clock _____ M., and recorded in

2 19.98.., between - -

TN

-y 28 Grantor,
i ""gs Trustee, and .

. 88 Bqneficiaty,

Lo ERS - WITNESSETH:: .. .-

e Gtaﬁborrr":ravoub!y dranls, batgains, sells and conveys to trustes in trust, Vwith power of sals, 'the';g;;operty in

..Klamath , -County, Oregon, described as: . .

Parcel 2 of Land Partition-35~97. in Sections 1,12,13 an » ‘Township 40 South,
Range 11 East of the ¥Willfamette Meridian, in the ‘County of Kiamath, State of
Oxegon, and Sections 7, 8, 94175 .18, 21 and 22, Township. 40 South; Range
12-East of ‘the Williamette Maridian, in the :County .of Klamath, State of -Oregon.
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iogether with &lf and’ singuler the ints; Barodiikmant wm‘m'wmmmwwiamyﬁmm
a&wﬁdmwﬁ-}m-ﬂtkmumwmwmmMmmwmmmthme&&

- FOR THE PURPOSE CF SECURING PERFORMARCE of ac5 ageosasant of feantor farsin contained and payment of the sio
of {$75,000.00) Saventy-five thousand. dolilars. and ne/100 - :
e e e L D e D Dillard, veith intersst theceon according fo the forms of & promissory
ol nt‘m dace bmeyith, uyabh#ob'mﬁ:‘uynfcm\rand wmade by grartar, the final payment of principal and interast hersof, if
not aconer paid, o bo dus and payeble Novewber 10, 2QI8. mexxxx =~ 7
i is tho dats, stated above, on which the final instaliment of the note
attempt to, ar actuclly sell, convey, or asxign all (or any part) of the prop-

the wrilten canssat or approval of the beneficiary, then, at the
icrespective of the maturity datez exprezsed therein; or herein, shall be-
of an earnest rwney. agreement®® does not constituts a sale, cunveyance or

Tﬂmmmd”mm;'mwr‘ RIS . .

1. To profect, preserve and ruslatain ths property in ‘food condition and repair; not-to remove or derolish any building or im-
pror et thececnr; oot o Wt or ary waile of the propecty. TR : :

2. To complede or restors ptoaptly and i gond ind hatitable condition any. building or improvensent which may be constructed,
darmged or destroyed therson, and pay when dos all costs incurrad therefor, = . - §Sr e : .

3. To comply with alf lnws, ord’ , regulati conditions and restrictions atfecting the property; if the beneficiary
20 requeste, fo join in executing such finarcing staten P ¢ to the Uniform Commercial Code as the bensficiary msy require and
ta pay for filing sty in the propes public oftice or ofiices, as well as the cost of -all lien searches made by liling officers or searching
agencies Ly may be diamed desirable by the beneticiary. (R . i :

" 4. Ta provide and iy ly intaln "ins on the buildings now or: hereaftsr erected on the Property against lfoss or
damage by fire and zuch other hasarde ax the Baneliciary may from time to ¥ime require, it an amount not loss than §&.. s
writtasns in companies acceptable to the beneliciary, with loss payable to ths latter: aif policies of insurance shall bs delivered to the bene-
ticiary as soon s insored; if the grantor shall tail for any reasor fo procure any such insurance and to deliver the policies fo the beneficiary
at feast tilteont duys prior to the expiration of eny policy of inmwrancs now or hereafter: placed on the buildings, the beneficiary may pro-
curs the skme at g 's Thke collected under any fire or other. insurance pelicy may be applied by beneficiary uoon
any indebtedness socu-ed horeby ard in such order as beneticlary may determine, of at option of bensliciary the ontire amount so collected,
or any patt thereol, riay be released to grantor, Such application or releass shull not cure or wai or notice o 1t hero-
under or invalidate sy sct done pursuant to such notice, ’ T : ‘ : : ’ B

3. To keep the property free from construction liens and fo pay all taxes, asscgsmants and other charges that may be levied or
assessad upon or against the property before any part of such faxoy, assessmeri's and other charges become past due or delinguent and
prompily deliver recaipts therator tc beneficinry; should the grentor fail fo make payment of any taxes, assessments, insurance premiums,
liena or other charges paysble by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
mont, bensticiary may, at its option, make pavment thereof, and the amount so paid, -with interest at the rate set forth in the note
sacured heroby, together with the obligetions described in paragraphs 6 and 7 of this trus? deed, shall be added fo and Pecome a part of
the daebt secured by this trust deed, without weiver of any righto arising from breach of any of the covenants hereof and for such payments,
with intereat as sloreasid, the property hereinbefors described, as well as the grantor, ghall bs bound to-the same -extent that they are
bound for the payment of the obligation herefn destrited, and all sach payments shall be-immediately due and payable without notics,
and the nonpayment 1hereol shall, st the option of the beneficiary, render all &ums sscired by this trust deed imtnediately due and pay-
able and constitute a breach of this tivst deed, ' - " . P e ; - ’ = :

8. To pay all costs, fees and expenses o thin trust: inchsding the cost of title soarch an well as the oifer costs and expensss of the
trustes incurred in coanection with or in sidorcing this obligation and. trustes’s and attorney’s foes actualiy foncurred. :

7. To app in and defend any action oz proceeding purpocting to atfect the ity tighis or powers of beneficiary oc trustes;
and in sany wiit, action: or procesding in which the bensticiary or trustec may appear, including any suit for the foreclosure of thiz deed
o¢ any sult or actlon related to this instrument, incliding but not limited to its validity and/or eniorceability, to pay all costs and ex-
penses, including evidance of title and the bereficikry's or trustee's atiorney fees; the amcunt of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the ‘trial cocert snd in'the svent of an appesal from any judgment or decree of the trial court, grantor
furtber agrees to pay sich sumn at the appelinte court ahall adjudgs ble as ths bensficiary’s or. trustee's attorney fees on sach appeel.

It is mutvally agreed that: R - :

8. In the event that any portion or ali of the property shall be tsken under the right of eminent d in or %/ ion, Bens—
dciary shall have the right, if it so elects, o require that ali or any portion of the ronies payable as compensation. foc such taking,
mmwmmmmummmhmam Is an 2ctive member of ths Oregon Sinte st & bank, trust company

oo i e Dregos o the Unitod Sistes, a Stie insurance company asuthorized to lnsurs title to sea)
filsies or acy agency! +OF B0 G85T0W 6gant licensed uader ORS 696.505 to 696.585.

clrys Goniont ti complote dtal.

L




'IWW % boutpontirian % toigiont,
o N ‘mewmrim-wm,wermnm i ‘pEyrent of ity fses and presontation-of

note for andotsement (in care of fulf reconvevances, for ancolmlon), withcat affecting the habutty of any p for the pay: of
the Indabudmu trustes may-{a) convint (0 the meking of any 'msp or. plat:of thé proparty; (b)) join tin ¢ any £
ing_any restriction therson; (c) join in ary sabosdination or other agreemant affscting this deed or tlm lisn or charge tbereof d)
recoavey, without warranty, ali or any pert of the property. Thoe grantee in'any retonveyance may be described ss the “person or persons
Tegally ontitisd tharete,” and the rocit&lt tharein of ‘any matiers or facts shall be conclusive proot of the truthfulpess thereof. Trustes’s
fees for any of the services merticned in this paragraph shall Be not loss than $5.

10. Upon any default by grantor hereunder, beneficlary awy af any time without notice, slther in person, by agent or by a receiver
to be nppom!ed by & court, and without regard to the adequiacy of any security lor the indebtedness hereby sscured, enter upon and take
possession of the property or any part théreof, in Hs own nime wmro or othsrwise collect the rents, issuez and profics, mdudmg those past
due arsd unpaid, and spply the same, lexs costs and exponsss of operation end a:oltoctm mch:dmg reascnabie sttorpey's fees upor: any
indebtednass secured hereby, and in suchk order as benslicia'y may determine;

11, The esteritig upon and taking mon of the propesty, the collection of mc.': rents, issues andd profits, or ide pmceeds of fire
arxt other irsurarcs policies or compensation ot awards for any taking or damage of the property, and the application or refsase thereof as
sforesaid, shall not cure or walve any delaulit or siotica of defaiutlt hereunder or invalidsta eny act done pursnant to such notice.,

12, Upondelault by grantor in paymant of any indebtedneas secured hereby of Int grantor's pe:formnnae of any agreemxmf hereuander, time
Leing of the esence with respect fo such paymient andfor psricimance, the beneticiary may declare all sums d hereby i fiately
due and payzble. In such an event tiw benaticiary may elect to provieed to foracloss this trust deed in equity az & mortgege or direct the
frustes to forecloss this trust deed by advéstiséthent and sals, or may direct the irustes o purewe any othr ng&t or remedy, either at
law or in agstity, which tha bensficiary mey Jave. In the event the beneficiary elscty fo f /] by adver amd gaje, the bens-
ticiary or the trurtee shall execute and cause to be recorded & written notice of detault and election to sell the proparty to satisfy the obliga-
tion sscured heraby whereupor: ths trustee shall fix the tima and place of safe, grva ‘nofice thetaof as then required by law and proceed
to foreclose this irust desd in the manner -m:vldad in ORS 86.735 to 86.795. -

13. Aftsr tha truztee has / e by advertisement and sale, and nt &y time pnor lo 5 days Lefore the date the
tmsteaconéudsPhtan!o.tlagmnforwmoﬂwrpormwprivﬂegedbyOstﬁs may cure or 1ts If the defaul
comists of & faikuire fo pay, when Jne, sums socured by tha trust deed, the default may bo cured by paying the entire amount due at the
timw of the cure oiler than rach porfion at would not ther be due had rio default occurred. “Any other defan’t ¢that is capable of being
cured may bs cured by tendering the performance recuired undsr the obligation or trust desed. In any case, in addition te curing the de-
fault or detuults. the m atfecting the cure shall pay to the - beneliciary ‘all costs and expenses actually incurred in enforring
the obligation of the trust deed tcfether with frustes's and attorney’s fees not ding the ts provided by law.

14. Cibarvrise, the saly siall be held on tha dite sred st the time-and place designnted in ths notice of sals or the time fo which
thn sale may be postponed as provided by iniv. ' The trustoe may vell the property eithor in ons parcel or in separate parcels and shall sell
the' parcal or parsels at ouétion to the highest didder for cash, payable at the time of sale. Trustee shell deliver to the purchaser its deed
m form as requirsd by Iaw convoying the property so sold, bul withort any covenant or warranly, express or unphad The recitals in the

deed of any matiers of lact shall be conclusive” pmot of ths fruthfulness ihemu'. Any tading the toe, but includirg the
grantor and bernliciary, may purchas at the sale;

15, When fiustee sella pursnant to the powers provided hmam frustee shall apply the proceeds of sale to payment ot (. 1 ) the ex-
punsss of asle, irchuding the compensation of .the trustes and a roasonsbls charge by fnustse's. attorney, {2) to the obligation secured by
the trust deed, ('3} to all persons having recorded Hens subsequent to the intercst of the trustes in the trust deed &s their interests may
appenr in the ordoe of thoir priodty and {4) ithe mrphzi, it any, to tho geantor-or to any &iccessor in interest entitled “to such surplus.

18, Benelicisry may from tiew o hmp 3 {0 any frustee named herein or to any successor trustee
apoointed ln:eusder Upon such i t, and t convey 2o (he trustee, the latzar aluli be vesfed with all title,
d or appointed & dar. Each - such ¢t and titution -shell be
I, when ded in the: mortgm records of the county or counties in quch tbe

int: t of the ‘truetee.-

17. Trustee accepts this trvat when this dead, duly exscuted and acknowladged, is made a pablic record .as provm'ed by faw. Trustee
is not cbligared (o notify any parcy hersto of pending sale under any other deed of trust or of any action or proceeding in which: granfor,
beneliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantce covenants and agrees to and with the bensiiciary and the benoliciary’s successor in interest that the grantor. is lawiully
saizod in Yoo simple of the real propecty and kas a valid, unencumbered titls thereto, eicept as may be sof forth in an addendum or exfubxt
attached hecsto, and that the grantor will warrant and forsver defend the same agmmt all parsons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loen agreemant between them, beneficiary. may purchase.insurance at.grantor’s expense.to. protéct bene-.
Hiciary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against granter. Grantor may later cancel
the coverage By ptovxdmg evidence ‘that granto: has’ obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added io grantor’s contract or
loan balance. 1t it is so added, the interest rate on the underlying contract or loen will apply fo it. The effective date
of coverage muy be the dafe grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage Deneliciary purchases: may:be considerably more expensive than insurencegrantor might otherwise
obtain alons and may not satisfy any: m&d for: property damage. coverage or.any mandatory Liability insurance re-
qu:xemcnts imposed by apglicable law. ., . .

The grantor warrants tHat the proceeds of the loan remeented by tFis above described note and tiu: tmst deed ars:

Ca)* primazily tor grantoc's personal, tamily ar housshold purposes (sve: Imiportant Notice b low, -

(b) for an organization, or (even if grandor is a natural person) are for busi or cial purposes

This dsed .appliss to, inures to the bBanstit of -and binds ail parties hereto, their heirs, legat devisees, tratois, fors,

personal represencatives, successors and nsigm The term bansticiary chaII smean the holder and “owner, including pledgee, of the contmct
secured heraby, whether or not nared ee & Beneliciacy herein.
In construing this trust deed, it is umnfood chat the grendor, trustes ;nd/o: bnnel:’c:ary may.each be more than one person; fhat
£ the context sc rsGuires, the singular shall ba taken to mean and include the plural that genernlly all_grammatical changes shall be
maife, assumed ard inplied to make the provisiors hsreot apply equally to corpor: indi T S )

IN WITNESS WHEREOF the grantor has exwuted this ms' ‘
Is @ crogditor
&ymmim Z, the
= 22, Form No. 1318, R
LT e
" STATEOF1 OREGON’Countvc: -“'~Jackson~-~“~ S
" “THis instromerit was acknowledged before me on i....: 'Sloyembpr 6
By mmert Easton . . -
Thm .nsttumenf, was acknowleéged before me on .. Huyembpr 6

Notmy Pihc %or Otegon M’ y comn-ussxon expire:
U REGUEST FOR FULL mvevmmhwmm obligations have been paid.)
STATEOF MN COUNTY O!" KLAMATH

3.

duly recorded in Vol. __ M99

' un'tji ‘Clerk
baal




