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ecnnty Instrument ("Note™, which pmvld&s for
RUARY 1, 20148 .
¢, with interest, and all renewals,

advaniced unider paragraph 7 to protect
Wmﬂms\mderdus Security
made to Borrower by Lender
nveyance of the pr.perty by

‘ 2 ured by
Borrower

- : POGETHER WITH all the improvements now of hereafier erected jon:the property, .and all :easements, appurlenances, and

fixtures now cr hereafter a pact of the property. ‘Al replacements and-additions shall:also. be covered Dy: this Security Instrament.
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.. . BDORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed and has the right to grant and

 the Property and that the Propenty is-usienicombered, except for encumbrances of record. Borrower warrants and will defend

‘the title to the Property agak\staﬂﬂaimsmddzmands, subiect t0°any encumbrances ofrecord..

c o THES SECURITY INSTRUMENT combines uniform covenants for national'use and non-niform covenants with limited

iations by rurisdiction o coRSGRS S . Covering real pr v ,

Payrnent of Principal ,

of and interest on the del

Fands for Taxes and Insurance.




1 agreemeént is made or applicable Ia
or earnings on the Funds. Borrowar and
~shall give to Borrower, without charge, an
I 0 } ] purpose for which each debit 10 the Funds was
‘or all suss secured by this:Security Instrument.

: amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordace with the reqairemeénts of gpplicable law. If thé amount-of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due;, L gy 50 notify Borrower in:writing; and, in such case Borrower shall pay

\ ; . ency. Fivio : . :

2 Upon -payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If; under paragraph 21, Lender shall acguire or ‘sell the Property;: Lender, prior to the acquisition or sale of the
Property; shall apply- any. Funds held by Lender at the tme of acquisition: or, sale a5 acredit against the sums secured by this
Security Instrument. :

- . 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2; third,
to' interest diie; founth, to principal due; and last, to any late charges due under the Note. ' :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atmin pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paijj in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bormower makes these payments directly, Borrower shall promptiy fumish to Lender recéipts evidencing the payments.

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which m the Lender’s opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendér subordinating thé lien to this Security
Instrument. If Lender determines that any, part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a noticé 'identifying the lien, Borrower shall satisfy the lien or. take ore or more of the
actions set forth above within 10 days of the giving of notice, ~ ~ =~ o e et o e

5. Hazard or Property Insurance. Borrgwer shall keep the improvements now existing or héreafter erecied on the Property’

insured against loss by fire, hazards included Within e term "extended coverage”, and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurancé shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by. Borrower subject to Lender’s approval which shall not
be unreasonably yithheld. If Borrowes fails to maintain coverage described Lender may, at Lender’s option, obtain

coverage 0 protect Lender’s rights in the Property in accordanice with paragraph 7. i g s e
. All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have. the right to hold the policies and renewels, If Lender requires, Borrower shall promply give to Lender all receipts of paid
preicigms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss'if not made promply by Borrower, - 0 o Tl e SR
Unless Leader and Borrower otherwise agrée in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibic or Lender's security would be lessened, the insurance: proceeds shall be applied .t the sums
secured by this Security Instument, whether or not thes-due, with any excess paid to:Borrower. If Borrower abandons the
Property, o does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o°repair or restore-the Property or to pay sums secired
by this Security Instrument, whether or not (hen due. The 30-day period will begin when the notice is given, =
- Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 0 any insurance policies and proceeds resulting from damage to the
Property, prior 1o fhe. acquisition shall pass to Lender o-the extent of the sums secured by this Security Instrument immediately
. 6 Occupancy; Preservation; Maintenance. and Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue’to occupy the Property as Borrowér's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower’s control.. Bomrower shall not destroy, damage: or impair the Property,
allow the Property w deteriorate, or commit ‘wasie on-the Property. Bofrower shall be in default if any forfeiture action or
procesding. whether civil or criminal, is begun that in Leridér's ‘good faith-judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstaie; as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeimre of the Borrower’s interest in the Property or-other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also.be in default if Borrower, during the
nas: spplication process, gave makerially false or inaccprate information or statements to Lender {or failed to provide Lender with
any material nformation) in- connection with'the loan evidenced by the Note, including; but not limited to, representations.
concerning Borrower’s occupancy of the Property as a principal residenice. If this Security Instrument is on a leasehold, Bomrower
shall comply with all the provisions of the lsase. If Barrower acquires fee title to the Property; the leaschold and the fee title shall
not merge unless Lender agrees 10 the merget in wiiting, o :
7. Protection of Lender’s Rizhts in thé Property. If Bomrower fails to perform the covenants and agrecments contained in
this' Security Irstryment, or there 18 a logal prie ts in the Property {such.as a
prozeeding i bankrapicy, probate; for , or forf egulations), then Leader may do and pay
ver i ) erty. Lender's actions may mclude. -
g incourt, paying ‘reasonable




apply w0 this added
Bosrower failed 1 provide proof of coverage, . " T b T
- The coverage Lender purchases may be considerab more expensive than insurance the Bomrower can obtain on Borrower’s
own: ang ?w 0ot satisfy the need for property damag ‘erage: or other mandatory liability insurance requirements imposed by
st e Insurance. If Lender required mortgage insurance 23 a condition of making the Joan secured by this Security
Insrument, Borrower: shall pay: the preminms required to maintain the ‘mortgage insurance: in effect. If, for any reason, the
morigage insurance coverage required by Lendsr lapses or ceases 10 be in effect Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insusance previously in effect; from an alternate morigage insurer approved by Lender. If substantially
equivalent: morigige insurance ceverage is notavailable, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of
the yearly monigige insurance premium- being paid by Borrower when' the insurance coverage lapsed .or ceased to be in effect.
Lender will accept, use and retain these payments:as- a loss reservein Leu of mortgage insurance. Loss reserve ‘payments may
no jonger be required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requdres) provided bz an insurer:approvest by Lender again:becomes availsble and is pbtained. Borrower shall pay the premiums
required o' mainkiin morgage insurance in'effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in
mmm»mywmmmtwmmmmwmappmwm' : : s
< 9. Inspection. Lender of its ageat may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice et the: time of or priog 10 an inspection specifying reasonable cause forthednspection, ... . - -
Iy [ tion. The: proceeds: of .any award or claims for ‘damages; :divect .or consequentiai, in- connection with any
gﬁ.ﬁma&m os other taking of any part.of the-Property,-or for canveyance in ieu of condemnation, are hereby assigned and shail
tolender. - R e T IR ;
= I the event of a total taking of the; Property,. the proceeds shall ‘be applied (o the sums secured by this Security Instrument,
whether or not.then dye, with any exoess paid 10 Borrower.- In the event-of a partial taking of the Property in which the fair market
vaipe of the: Property. immediately before the: taking is equal .o or greater:than the. amount of the sums secured by this: Security
Instroment. £ i taking, unjess. Borrower: and-Lender otherwise agree in writing;: the :sums. secured by : this
by the: smount of the muitiplied:by-the following fraction: (a) the total amount of the
sums secured immediately before the taking; divided by (b) the fair market value of the: Propesty immediately before the taking.
Any balance: shall be paid 10 Bonower::In ‘the’event-of ‘a partial taking of the Propérty-in: which' the: fair market value of the
- immeadigely. before the taking is less than the amount of the sums secured immediately before the taking, unless: Borrower
and Lender otherwise agree in writing or unless applicabls law otherwise provides, the proceeds shali be applied to the sums
securcd by this Security Instrument whether.or not the sums are then dog. @ 05 w50 s e L e o R
s+ 21f the Propesty-is abandoned by, Borrower, or if; after notice: by Lender to-Borrower that.the condemnor offers to-make an
sward oz settle a claim for darages, Bormower.fails 1o respond to Lender within 30 days after the date the notice is:given; Lender is
authorized to colicct and apply the proceeds, at-its-option; cither 10 restoration ot repair of :the Property or.to-the sums secured by
this Socurity Iestrument, whetherormotthendue: - 0 10 oo oo L o o e T
. Unless Lender ard Borrower oilierwise agree in writing, any application of proceeds to principal:shall not extend-or-postjone -
the due dafe of the monthly paymentsreferred 1o in paragraphs 1 and 2-or change the amount of such-payments. -~ o5 oo o
.+ 11 Borrover. Not Releaser!; Forbesrance By Lender Not a Waiver.-Exiension of the time for payment or modification o
amortization of s sums secured by this-Security Instrument granted by Lender to-any- successor-in: interest of Borrower shall not
operete: - refease: the- liability of :the: ariginal: Borrower or:Borrower's successors: an-interest. Lender-shall :not:be required-to
commence procecdings against any successor. iy dniterest or refuse 1o extend:time for-payment or otherwise modify amortization of
the sums secured hy this Security: Instrument by, reasen of any demand made by. the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or remedy shall ot be 2 waiver of or preclude the exercise of any right

- 12. Successors and. Assigns Bouud;: Joint and Several Liability; Co-signers. The .covenants. and -agreements of this

Security : Instrurneat shall ‘bind ‘and benefit the: successors- and assigns of Lender: and- Borrower, -subject: to the provisions of
¥mgm:h 17. Borrower's covenants and - agreements: shall be joint and; several. Any .Borrower -who co-signs: this Security
mstrument but does not execute the Note::(a): is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under: the-terms, of this: Security Instrument; (b) :is-not: personally obligated .to: pay ‘the-sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make &y accommodations with regard 1o the terrs of this Sccurity Instriment or the Note without that Borrower’s.consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject te a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
excved the permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce-the charge to the
permitted hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may. choos: to make this refund by, reducing the principal owed under the Note or by.making a direct payment to Borrower.
If a refund reduces. principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice io Borrower provided for in this Security Instrurnent shall be given by delivering it or by mailing it
by first.class mail uniess applicable law reqaires use of another method. The notice shall be directed to the Property. Address or any
other address Borrower designates by notice to Lender. Any notice to Lender-shall be given by first class mail to Lender’s address
staed- hetein or any other address Lender designates by notice to Borrower. Any:notice provided-for in this. Security Instrument
shall be deemed 10 have been given i Borrower or Lender when given as provided-in this paragraph.: . - : o
oo 15, Governing Law; Severability, . This: Security. Instrument . shali -be - governed by -federal ‘law and the law of the
Jurisdicion-in. which the Property \is Jocated.. In the. event that any provision or clagse.ofthis Security Instrument or the Note
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision: To this end e provisions of this-Security Instrument and the Note are declared:-to be

.16 Borrower’s Copy. Borrower shall be gih n one conformed copy of lhe Notz and-of this Security Instrument. -
3%, Transfer of the Property or & | Enterest in Borrower. If all or any. part of the Property or any interest in it is
; ted {or:if a beazficial ngerest Bmwcrls sold or erred and Boamzexsisnotva;nam'al(pmon)ewimgm

Lenden may: abiits option, roquire immediate payment i full-of all sums secured by this Security




ver shall have the right to have enforcement
r-such other period as applicable law may
contained in this Security Instrument; or (b)
Tower: (&) pays:Lender:all sums which then
otcurred;:(b) cures any default of :any .other.
ecurity Instrument; including, but ‘not limited to;
require 1o -assure: that- the lien of this Security
‘sums:secured by titis Security: Instrument shail
, thi i and the obligations secured hereby shall remain
had-occarred. However, this right io reinstate shall not apply in the case of acceleration under
19. Sule of Note; Change of Loan Servicer. The ‘Note or a partial interest in: the Note: (together ‘with this Security
Instrument} sy be scld one or more times without prior notice to Borrower: A sale may.rcsult in a change in the entity (known as
the "Loan Secvicer”} that collects monthly. payments: due under the Note and- this: Security. Instrument. There also may be one or
mare changes of the Loan Servicer sorelaied 10 a sale of the Note, If there-is a change of the Loan Servicer, Borrower-will be given
writien-notice of the change in accordancs with paragraph 14 above and applicabie law. The notice will state the name and address
of the new Loun Servicer and. the address-to which payments should be made. The notice will also contain any other information
. - 20. Hasardous- Substances, Borrower ‘shall nat Cause or permil -the- presence, use, disposal,. storage, ‘or. release of .any
Haznrdous Substances onior in the Property; Borrower ¢hall not do, nor allow.anyone else to do, anything affecting the Property
that is, i violation of any Enviconmental Law.- The preceding two sentences:shall not-apply to the presence, use, or storage on.the
Property of ﬁnsélf %n;amnms of Hazardous Substances that are generally recognized:to be appropriate 10 normal residential uses and

16 mainienance -Propesty. o e e L R T AR R U U LT T I .
Borrower shall prompily give. Lender written notice of - y investigation, ¢laim; demand, lawsuit-or :other action by any
govermnendal or regulatory agency or.private party involving the Property cud any. Hazardous Substarice or Environmental Law of
which Bormower has actual knowledge. if-Borrower: learns, or is notified by:any :governmental or regulatory authority, that any
removal or other remediation of any-Hazardous Substance affecting the Property is necessary, :Borrower shall-promptly take ail
necessary remedial actions in ace e with Enviconmental Law, - - 5o L - .
« -~ As-used. in this, paragraph 20,: "Hazardons -Substances” are those substances 'defined as:toxic or hazardous substances by
Environmental: Law and the following: su : - gasoline; kerosene,  other:- flammable: or toxic petrolesm; products, toxic
pesticides and: herbicides, volatile solvents,; materials. containing asbesios or formaldehyde, and radioactive materials. As ased in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o

- NON-UNIFORM COVENANTS. Borrower and Lender further <ovenant and agree as follows: o :

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant cr agreement in this Security Instrument (but nat prior to acceleration under paragraph-17 unless applicable
law provides otherwise), Tke notice shall specify: - (a) the default; (b). the-action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The wotice shall further inform Borrower of the right to reinstate afier aceeleration
and the rigit to bring a court: action 0 assert the Bon-existence of a defasit or any other defense of Borrower to

i . : 3 ; ¢ ice, Lender, at its option, may
require immediate payment in full of 2l sums secured by thi Tity. iment wi er demand and may invoke
the pawer of sale and any other remedies permitted. by applicable law, Lender shall be entitled to collect all expenses
incurred.in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees

If Lender invokes the power of sale, Lender ' shali* cxecute or cause ‘Trustee -to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause'the Property-to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shaf! give notice of sale in-the
manper prescrived b{ea plicable law to Borrower and to oiiler persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the ‘Preperty at public auction to the highest
bidder at the time and place and under the terms designated in the notice of-sale in one or mors parcels and in any order
Frustee determines. Trustee may postpone sale of all or any parcel of the Property-by public.announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. .- - - : -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed. shall be prima facie-evidence of the truth of the statements made
therein, Trastee shall apply the proceeds of the sale in the following .order: (a):to all expenses of the sale, including, but not
Hemited to, reasonable Trustes's and attorneys' fees; (b) to all sums secur -by.this Security Instrument; and (c) any excess
to the person or persons legally cotitled todt, - . . SR gy e L
=+ 2% Recomyeyance. Upon payment of all surs secured by this Security: Instrument, Lender shall request Trustee to reconvey
the:Property and shall ‘surrender s Security Instrument and all noles: evidencing debt secured: by: this Security Insirament 1o
Tristeo: - Trostes: shall reconvey the: Property without warvanty for'a fee of not less than:$5:00: 10" the person or persons legally
mﬁ&d‘m;kwx»mmpmshﬂmgmyimﬁon COSIS:! 7 4 0 Dbt Sipiatsr v B e e G

S X Snbst&mr’!‘rustw.‘lmdwmyss&om ‘time* 10 time, remove: Trustee-and:appoint ' a ‘successor. frustee: to:any  Trustee
appointed hereunder. Without conveyan “oF the ‘Property; the ' successor trastee ‘shall‘succeed 1o 'all the title,'power and duties
cﬁaﬁaxedum!’ﬂxsmehueinmidbyappﬁcabl@hwrr IR R R S g e e
- 1 28 ARloTneys’ Fees. As used in this Security Instrument ‘and in the Note, "attomeys* fees" shall include any attorneys' fees
awarded b atappellatecourt, 0 S r s e, s e S v e e it
28, Riders (o this Security Instrument::If one or more riders are executed by Borrower iand recorded: together with this
ity the covenanis and-agreements of each such rider shall be. incorporated into: and shall pmend and supplement

covenants and-agreements of this Security Instroment a3 if the rider(s) were a'part of this-Security Instrument, - -
-heck applicable: box(es)) Bty = % L ,

.jc‘:ﬁéu‘faftédééyﬁemgig@ : nent Rider: " 1] Biweekly Pa ider

mm S - [ Rate Improvement R ,[‘_:lSAecor_ld.‘I,-_Iome.Ride;‘:, _
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~and acknowledged e

/‘Notsry Public for Orégon

.5 anuary AD., 29 99, 
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