C hé gramoris

- which is organized and existing unde: the lgws of . THE UNTTED STATES SMERICA =~ : ... .. ,andwhose
 addressis 540 MATN STREET. KLAMATH FALLS, OR 97601 .. R R R

~ : st SR e meoa et o ("Lender); Borrower owes Lender the principal sum of
ONE . HUNDRED THOUSAND AND HOF100: - T R Lo
R o : v  ;; . 3,:  L Doua,:s(u”s!sz_. ; IQ0,00D.OO . 4),
“This debt is evidenced by Bo 16 daed the same date. as this; Security Instrument (“Note"), which provides for

monthly paymenis, with the full debt, it not paid carlicr, due and. payable on FEBRUARY .1, 2029 . . . Lo
This Securily Instrument secures (0, . (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals,
" extensions oad modifications of the 2 (b) the payment of ail other sums, with;interest, advanced under paragraph 7 10 protect
the security of tiis Sccutity Instmment: ‘and (¢) the performance of Borrower's. covenants and agreements under. this Security

" Instrument and the Note; and (d] | ayment of any future udvances, with, intercst thercon, made to. Borrower by Lender
" pursuant to the paragraph below (°F dvances™). T oT T i PR
" FUTURE ADVANCES, Upon requesi 1o, Borrpwer, Lender, at Lenders’s option prior 10 full reconveyance of the property by
. Tmsiee 15 Homower, may i 1ake i’u}uge Advanees 16 Borrower.- Such Future. Advances, with interest thereon, shatl be secured by ©
this Dead of Trust when evit Cinissory, notes siating that said notes are secured hereby. For this purpose, Borrower
- irevocably gramts and. ' allowin L

Onvays io , i trust, with power.of sale, the following described property locatedin .

KLAMATH FALLS, .
E:OF, THE COUNTY: o f - -

' ‘ . ' s - {Surest, Citgls
91601 1 {Zip Code]  ("Property Address"); -

 \ehich Has hé agdress of 803 PACTFIC TER, KLAWATH FALLS

; TOGETHER WITH all the improvements now ‘or hereafter erceled on the property, and all casements, appurtenances, and
fixtures now or horeafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to'in this Sccurity Instument as tie "Property.” . - .
BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby coniveyed and has the right to grant and
convey the Preperty and that the Property is uncncumbered, excepl-for encumbrances of record. Borrower warrants and will defend
generaily vie tte 0 the Property against all claims and demands, subject 1o any, ¢encumbrances of record. ;
THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitule auniform security instrument covering real property.
UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows: R e
“1. Payment of Principzl and Interest; Prepayment and Late Charges. .Borrower shall promptly pay when due: the
principal of and interest on the debt cvidenced by the Note and any prepayment and iate charges due urider the Note.
2, Funds for Taxes and Insurance. Subicct 1o applicable. faw of 1o a written, waiver by Lender, Borrower shall pay 1o Lender
~ on the day monthly payments arc duc under the Noie, until the. Note is-paid in full, a-sush ("Funds”) equal o one-twelith of: (2)
¢ yearly 1axes and assessments whici Tiay altain priority over. this Security Instrument gs & licn on-the Property; (b} yearly leasehold

. paymenis.or ground rents on ke any; £c) yearly hazard.or property insumance premiums; (&) yearly. flosd insurance

“premiums, if any; (€) yearly mong; ancc promiums, if any; and (£} any sunis payable by Borrower to Lender, in accordance
. with risions:of paragraph 8, i f the paymnent of morigage insurance premiums. These items are calied "Escrow liems:™ -
: . ime, : unds-in-an amount iok (o excecd: the: aximum-amount a lender Tor-a federally relawed -
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the lesser amount. Lender may cstimate -
vture Escrow Hems or otherwise -

red by a federnl agency. instumenislity, or entity (including -
k. Lender shall apply the Funds to pay the Escrow-Items.
-annually analyzing the escrow. account, or verifying the
applicabic law. permits Lender 1o make such a charge.

requires intercst 1o be paid, Leader shall not be required to pay Borrower any interest ings on | ,
Lender may agrec in writing, however, that inicrest shall be paid on the Funds. Lender shall give to Bomrower, without charge, an
annual accountng of the Funds, showing credits and debits (o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securced by this Segurity Instrument. , )

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funtls in acoordance with the requirements of applicable law. If the amot L of the Furds held by Lender at any time is
no? sufficient to' pay the Escrow Items w Lender 50 notify Borrower in uch case Borrower shall pay.
1o Lender the aimount necessary 10 make oy iency. ' U ;
paymoents, at Leader's sole discretion, * 7 . * R . T

- Upen payment in Rull of all sums secured by this Security Instrament; Lender shall promptly refund to Borrower any Funds "~
held by Lender. If; under paragriph 21, Leatler shalt acquire or sell the Property, Ler-ter, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums sccured by this
Sceurity instrument. P F TR : .

. 3- Applicstion of Payments, Unless applicable law provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall ¢ applicd: first, 10 zny prepayment charges due under the Note; sccond, 10 amousts payable under paragraph 2; third,
to interest due; fourth, 1o principal dug; and losi, to any laie charges due under the Nole.,

4. Charges; Liens. Borrower shall pay all mxes,
which may atais privrity over this Security Instrament,
obligations in the manncr provided in paragraph 2, or
person owed payment, Borrower shall promptly furnish o Lender all notices of smounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promplly furmnish to Lender receipts evidencing the payments.

Botrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lica ina manner acceptable to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which ini the Lender’s opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
Instrument, If Lender determines that any part of the Property is subject to a lich which may.altain priority over this Security
Instrument, Lender may give Borrower a'nofice ideniifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set [orth above within 10 days of the giving of notice., Tt e R ,

5. Hazard or Property Insurance. Borfower shall keep the improvements now. existing or hereafter erected on the Property

insured aguirist loss by fire, hazards incloded within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranice. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails Ao maintain coverage described above, Lender may, at Lender’s option, obtain
coverage w protect Lender’s rights in the Property in accordance with paragraph 7. ... HEREEE G o

. Al insurance policies and rencwals. shall be accepiable- to Lender and shall inclade a standard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. Inthé event of loss, Borrower shall give prempl nolice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower. e :

- Unless Lender and Borrower slherwise:agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is niot lessened: If the restosation or

ir i i i 'S security would be lessened, the insurance proceeds shall be applied to the sums

secured by this. ! Inst L, whether, o 5 due, wi Y ex id 10
Propeny, or does not answer within 30 ays-a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendar may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property. or to pay sums secured
by thix Security Tistriment, whether or niot then duc. The 30-day period will begin-when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refesred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender; Borrower's right ‘to any insurance policics and proceeds resulting from damage to the
Propezty prior 10 the acquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument immediately
prior 1o the acquisition. : :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall aecupy, esublish, and use the Property as Borrower's principal residence within' sixty days after the execution of
this Sccurity Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees tin: swriting, which consent shall not.be unreasonably wiihhicld, or unless
cxicnuating circumstances exist which are beyond Borrower's controt: Borrower shall not destroy, damage or impair the Property,
allow the Property to dewerioraie, or commiy, waste on ihc Property, Borrower-shall 'be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ‘good faith judgment-could result in forfeiture of the Properiy or
otherwise raterially impair the lica created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstute, as provided in paragraph 18, by causing the action ‘or proceeding - to be dismissed with a ruling that, in
Lender's good faich determination. precludes forfeiture of the Borrower's interest in’ the Properiy or other material impairment of

the lien created by, this Security Insrument or Lender's sccurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraw information or stalements to Lender (or failed to provide Lender with
any material. information} in connection with the loan evidenced by the Note, including, imite
concerning Borroveer's occupancy of the Propanty as a principal residence, If this Security Instrament is on 2 leasehold, Borrower
shall comply with all the provisions of the Tease. If Borrower acquires fee title to the Property, the Ieasehold and the fee tile shall
not merge unicess Lender agrees (0.the mesg ting, EINE : 7
7. Protection of Lender’s Rights o' thi Property. Il Borrower fails w perform the covenanis and agreemernits contained in
* thiy Security lasttiment, or there is # Iegaliproceeding that miay significantly affoct ‘Léndsr's ‘rights-in the Property (such as a
proceeding i bankrupicy, probusic, for ‘condemnation or forfeiture or to enf: “tegulations), then Lender may do and pay
for whatevir is necessary 10 pritect the valse of the D [ ¢ Property. Lender's actions may include
paying any sums secured by a lien which ty: ' i ‘ ent, :appearmg in court, paying reasonable
, %&‘« fees and entering on the Property action under this paragraph 7, Lender does
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uésting payment.. :
i "y :with- évidence of insurance
rance at: Bomower's expense (0 protect the
est. “If ihe collateral becomes damaged, the
m.made apainst the Borrower. Borrower may
] ed p coverage elsewherc,” 0
The Baower is responsible for cost of any insurance parchased by Lender. The cost of this insuranice may be added to your
contract or loan balance. 1f the cost is added-to the contract or loan balance, the interest rate on the tinderlying contract or loan will
apply lo this added amount  Effective daie-of coverage may be the date the Borrower's prior coverage lapsed or the date the
Bonower failed © provide proof of coverage.. . L R ,
The toverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
: ozn}angkmgy not satis(y the need for property damage coverage or other mandatory liability insurance requirements imposed by
ap * B. Moregage Insurnnce. II-Lender roguired mortgage insurance as-a condition-of making ithe loan securcd by this Secarity
Instrumeni, Borrower shali iy the presiiiums required 10 maintain. thé morigage ‘insurance in effect. If, for any reason, the
© morigage mswance coverage requinad by Lender lapses or ceases 1o be'in effect, Borrower shall pay the premiums required to
oblain coverape substantially cquivalent 4o-the morigage insurance proviously in efféct, at-a-cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alierate mortgage insurer approved by Lender. If substantially
equivalent montgage insarance coverdge'is not available, Borrower shall pay 10 Lender cach month a.sum equal to one-twelfth of
the yearly mongage insurance premium being paid by Borrower when'the' insurancé coverage lapsed or ccased 0 be in effect.
Lender will accepi, usc and retain these payments as wloss reserve in licu of morigage. insurance. Loss rescrve paymenls may
no longer be required, at the option of Lender, if mongage insurance coverage (inthe amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained.:Borrower shall pay the premivms
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgsge insurance ends in
- accordance with any writien agreementhetiveen Borrower and Lender or applicable Jaw, , ,
: 9. Inspection. Lender or its-agent may- make: reasonable entries upon -and-inspeétions ‘of the ‘Property. Lender shall give
. Bormrower setice ag the time of or priof to an inspection specifying reasonable cause for the inspection. - S
-~ 30. Condemnation. The proceeds. of -any-award -or' claim: for ‘damages; direct-or consequential, in connection ‘with” any
condemnation or other-taking of dny part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and shail
'ocpaiilecudcr; ST MR st [T S I ST O PRI SRS SR A P
In the cvent of a total tiking of tre. Property, the proceeds shall ‘be applied to-the sums: secured- by ‘this Security Instrument,
wheiher or not then due; with any excess paid (o Borrowee. In the event. of a partial tking of the Property in which the fair market
“value of the Property immediately before the laking is cqual o or greater than ‘the ‘amount of the sums secured by this Security
Instrument immediately before the ‘eKing; 'unless-Borrower and Lender othSrwise‘agree in’ writing,. the sums ‘secured by this
Security Instrument shall be reduced by the amount of ‘the proceeds muttiplicd by the following fraction: (a) the total amount of the
sums secured immediatcly -before the wiking, divided: By (b) the Taid market’ valu¢ of the :Property immediatcly before the taking,
Any balance shall be paid wr Borrower. In the évent of a partial wiking”of ‘the: Property ‘in “which the ‘fair markef value of the
Property.immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
-+ and.Lender othorwise agree i writingoor unless: applicable daw ‘otherwise provides; the :procecds ‘shall be ‘applied to the sums
- secured by thig Security Instrument whether ornot the sums'are then duez [ ru o 0 i o SR T
~ 1o 1€ the Property is abandoned:by Borrower, or-if, alter notice by Lienderito Borrower that the condemnor offers to make an
award or: seitle aclaim for damages, Burrower fails 1o responid 16 Lender within 30 days after thé date' the notice is given, Lender is
--authorized to collect and apply the proceeds; at its option; cither to restoration or répair of the ‘Property ‘o 1o the 'sums secured by
- this Scourity: [nstrument, whether or nottheacdue. o0 0 Slmie Lol win opape e gt Gleemoy

. +..--Unless; Lender and Borrower otharwise agree:in writing, any app}icﬁtion of 'proéée’dsito principél shall'not extend or postpone

the due date of the manthly payments referred to in paragraphs 1 and 2'or change the amount of such payments. »

1L Borrower Not Released; Forbearance By Yender Not a ' Waiver, Extensionof the time for payment or modification of
amortization of the sums secered by this Security Instrument granted by Lender 1o’ any ‘successor in-interest of Borrower shall not
operate’ to:release the liability of the originel’ Borrower ‘or Borrower’s' siiccessors ‘tn-interest. ‘Lender shall not be’ required to
coinmence pirocecdings against any succedser in‘interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
- interest. Any forbearante by Lender inexercising any right or remady ‘shali-nét be-a' waiver of or preclude the exercise of any right -

or remedy. L I . RS R TR RS TE R I ’

12, Surcessars and Assigns Bound; -Joint and Several Liability;: Cosigners. The covenants and agreements -of this
Security Instryment shall bind and;benefit the 'successors and -assigns of - Lender and Bofrower; subject ‘1o the provisions of
paragraph- 17, Borrower's covemants : and: dgreements 'shall' be joint and several. Any. Borrower. who co-signs this Security
Instrument but docs not ‘exccute- the: Noter (a)+is co-signing- this: Security Instrumient only to mofigage, grant and convey that
Borrower’s interest in the Property underthe terms of this Security Instrument; (b)“is"not’ personally: obligated ‘1o  pay the sums
secured by this Security Instrument; and (£} agrees that Lender and ‘any other Borrower may agree to_extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security-Instrament or the Note without that Borrower's ¢onsent.’

13 Loan Charges. If the Joan securcd by this Sceurity Insirument is subject to a law which sets maximum loan charges, and
that taw is- finally interpreted so that the!inlerest or ‘other-Joan charges’ coliceiéd or 1o be collected 'in¢onnection with the loan
exceed the permitiod limits, then: (a) any’such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted imits and (b) any sums.already coliected Trom Borrower which exceeded permitied limits will be retunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under tlic Note of by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noticc to Borrower provided for in this Security Instrumcnit shall be givenby delivering it or by mailing it
~ by first class'mail unless applicable law requires use of another method: The notice shall be directed to the Properiy Address or any

other address Borrower designatés by notice to Lendcr. Any notice to Lender shall be given by first class maii 1o Lender’s address
“stated herein or any other address Lerider desipnates by ‘notice to' Borrower, ‘Any fiotice ‘provided for in this Security Instrument
ghall be deemad to have been given 1y Borrower or Lender when givali as provided in this-paragraph. .~ -~ -7
-+ 15; Governing - Law; Severability. ‘This® Security  Instrument” shall’ be “govemed by ‘federal ‘law "and - the -law of the
*jurisdiction in which the Property is-located. In the cvenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law; such confitet shall niot sffect othicr provisions of this Seeurity Instrument or the Note which can be
- given efgfc.m without the conflicting ‘provision. To this end the provisions’ Security Instrumentand the Note are dectared to be
: 16 Borrower's Copy. Borroder shall bé ne confor f is Security Instrument. .
17 Transfer of the Property or'a Bentficial Int reower. If all or any pirt of the Property or any inierest in it is
or rapdferred {or/if & beneficial nert Bdrr “sold or frarsferred and Bomo 5 'not a natural:person) ‘without -
t*aipr i i et : if iaf ' _suims secured by this Sccurity-
Ver. “law as'of the date of this




nstate. | rrowes shatl have the righ have enforcement
tinued 10f 4 ; ! o@zx'sﬁappli;cablp law may

specify for reinstatement): before Sale ; sale et in Uit Goor (b) -

couy of 4 judgmint enforcing this 5 “Tntriment. It e thiat Borroy 1) pays-Lender” ms which then
woitld be'duc ynder this Sceurity’ Inst AL and: o 0t 'y ‘had octurred; (b) curcs any defanll of any other
covenants oc agreemenist o) paystail éxpell 1 enforcing’ s’ Security:- Insrument, ‘including, but not’ limited 1o,
reasonable atiomeys™ foes; tnd () akes stich Hction“as Lender' may reasonably tequire to assure that the lien of this Security
Instrument, Lendet’s rights in the Property and Borrower's obligation to pay the.sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement-by Borsower, hiis Security Tnsin mient and the ‘obligations secured hereby shall remain
fully ﬂﬂﬁ;t}iy’c 45 I no acceleration had ocourred. However, this right to'reinstate 'shall not apply:in the ‘case of accelération under

19. Sale of: Note; Change’ of Loan’ Servicer. The Note ‘or a ‘partial linterest ‘in the Note (together with this' Security
Insteument) may te sold one or more times withoul prioraatice o Borrower. A salc may résult in 2 change in the entity (known as
the *Loan Servicer™) that collects monthly ‘payménts duc tnder the Notc and this- Secarity Instrument. There-also may be one or
more: changes of the Loan Servicer unrelated 16'a'salé of the Note! If there is'a change of the LoanServicer, Borrower will be given
wrilien holics of the change in’ accordance with paragiaph 14 abiove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to-which payments should be made. The notice will also contain‘any other information
required by applicable law: R EE L L ERELE e R e T S S

20, Hazardous Substances: Borrower stinll not cause or permit - the presence, " use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shatl not do,-nor aliow’ anyone glse 1o ‘do; anything affecting the Property
that is in-violation of any Environmenial Law: The:preceding twe'sentences shail niot apply 1o the presence, use; or siorage on the -
Property-of small quantitics of Hazardows Substances that owe generally recognized 16 be appropriate’to normal tesidential uses and
10 maintenance of the Property. -~ 500 T e e T e G LT e

Borrower shall: promptiy: give: Lender written notice of any investigation, claim, demand, lawsuit or-other action by any
governmental or regulatory agency or private party:involving the Property and-any Hazardous ‘Substance or Environmental Law-of-
which Borrower has acunt knowledge. If Borrower lcarns, or is notified by any governmenial ‘or regulatory authority; that any -
removalior other remediation of any Hazardous:Substance affecting the Property is riecessary, ‘Borrower shall promptly take all
necessary remedial actions in accordsnce with Envifonmental Law. - ©2 20 i o

As-used in. this ‘paragraph 20" Hazardous: Substances” ar¢-those ‘Substances- definied as toxic or hazardous Ssubstances by
Environmental- Law- and ‘the Tollowing substinces: : gasoling, kerosene, :other - flammable or-toxic petroleurn products, - toxic
pesticides-and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envirenmental Law" means federal faws and laws o the jiirisdiction where the Property is located that relate to
health, safety oreavironmental protection, *= e -0t e ST I e T T e e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows: : -

21. Accelerstion; Remedies. Lendershall give notice to Borrower prier to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceleration ‘under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: (a).the: defanlt; (by the action required-to cure the default; {c) a date, not
lesy than 30 days froms the date the notice is given to Borrower, by whicl the defauit' must be cured; and (d) that failure to
cure the default on or before the date specifiedin the notice may result in acceleration of the siims secured by this Security
Instrument and sale of the Property. The notice shall further inform Berrower ‘of the right to reinstate after acceleration
and: the right ‘1o bring a court action’ ty:assert: the “nion-existence-of 4 ‘default or any other deferise of Borrower fo .
acceleration and sale. If the default is'not-cured on’ or: before thie-date specified in’the notice, Leénder, at its option, may -
require immediate payment in full of all sums secured by this Security Instriment without further demand and may invoke
the power of ssle and any ather. remedies: permitted by applicable law, Lender. shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this paragraph Z1, jncluding, but not limited to, reascnable attorneys’ fees
and costs of title evidence. R TR e ST T o

If Lender invokes the power of sale, ‘Lender shall ‘exccite or cause Trustee to execute a written notice of the
occurrence of an event of default and of Leader’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of tlie Property is located. Lender or Trustee shail ‘give notice of sale in the
manner prescribed b arplicabie tasy fo Borrower and to other persons prescribed by applicable law. After the time
required by upplicable faw, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in-the notice of sale in"one or more parcels and in any.order
Trustee deterniines, Trustee may postpone sate of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trostee's deed conveying' the ‘Property without any covenant or warranty,
expressed-or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply: the proceeds ofithe sale in the following ‘ordér: all-expenses of the sale, including, but not
imited to; reaspnable Trustee’s and attorneys” fees; (b) to-all sums secur this Security Instrument; and (c) any excess
to the persen or persons tegally entitied to TR R : RS A ) o )

22, Reconveyance. Upon paymentof Ims secint iis Security Instrument; Lendee shall request Trustee to reconvey:
the: Propény neut shall surrender this: Sétur stru ond all'r tlebt “secured by -this' Security Instrument o
Trustee: Trustee shall reconrvey tic Property without wirmaty: for a fée ol not g 00 1o’ the: person or persons legally -
entitied 10 it Suth person or persony shadk pay day: recordition couts.- : IR R

2%, Substitute Trustee, Lender may, e, ¢ Trusice ‘and “appoint a successor trustce 10’ any Trusiee -

appointed hereunder: Without conveyarice ¢f the Prof siccessor trustee’ shalt succeed to all“the title, power and duties
conferred upon Trustee herein and by applieabledaw. -~ [0 b - L BT L D T et e T
{24, Aftorreys’ Fees. As used in this Security Instrument and'in the cte, “atorneys’ fees™ shall include any attorneys’ fees
awarded by an‘appellate cowrt.” - 0 g S BT e TR ST -
1+ 285;-Riders. to this’ Security Instium 1€ one : orrower and recorded together with this
Security Insteptiiéat, the eovenants and agresments of ‘cath such 4 & incorporated into and shafl'amend and supplement
the covenanis ird agreements of this Security Instrument as if the rider(s) were apart of this Security Instrument. = :

i Contominium Rider. 0[] 14 Farnily Rider
: B}axtqu,Ur_ﬁ;ngciopmpm Rider ;D;Biwegkly Payment Rider . -




“and acxmuwledged"

. ;My Commmmn Exp:rcs: ;///(:/9‘}
g (efﬁml 3&1) : :
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