RICA. . andwhost
\LAMAIR,.FALLS, OR.. 97603 .. .
" “("Lender”). orrower owes Lender the principat sum of

SIXTY SEVEN THOUSAND AND NO/100 e

: S L T . 67,000.00 .
This debt.is evidenced by Bamower's note daied the. same date as this Security Instument ("Note"), which provides for

monthly payments, with.the full debe, if not paid earlier, due and. payable on FEBRUARY 1, 2029 ' -
This Security Instrument secures o Lendes: (a) the repayment of the debt-evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Noie; (b.the payment of all other. sums, with interest. advanced under paragraph 7 to protect
the security of this Security Instrument; and. (c) the performance. of Borrower's covenants and agreemenis under this Security
Instrument_ snd the, Note:' and {d) ihc.qﬂ?‘?mtzof any, fotre advances, with. interest thereon, made to Borrower by Lender
pursnant tw the paragraph below ("Future Advances™). =~ B B N

- FUTURE ADVANCES. Upon request 1o Borrower, Lender, at-Lenders’s option prior 1o full reconveyance of the property by
Trusios w Borsower, may make Future, Advances 1o Borrower. Such Futute Advances, with interest thereon, shall be secured by
this Deews of Trust when evidenced by, promissary notes stating that said noles are secured hereby. For this purpose, Borrower
W&mwmﬁ% usies, in trust, with powes of sale, the following described property located in ,

-, [Street, Ciryl,

e improveinents now or hereafter erected on the property, and alf €asements, appurtenances, and
fixtures now or tercafter a pest of the property. y: All replacements and sdditions shall also be covered by this Security Instrument.
All of the foregoing is reférred to iy this Security Instrum 1enit a8 the "Property™ © 1 o EhE

- 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uneacumbered, except for ericumbrances of record, Borrower warrants and will defend
generally the title: to the Propernty against all claims and demands, subject to any encumbrances of record. , o

THIS SECURITY INSTRUMENT comibines uniform covenants for naticnal ‘ise and non-uniform covenants with Limited
variations by jurisdiction io constitute a uniform security instrument covering real property. -
'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;
1. Paymernt of Principai and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt eviderced by the Nois and any prepayment and late charges due under the Note.

Funds for Taxes and Fnsurance. Subject to applicable law or Lo a wrilten waiver by Lender, Borrower shall pay to Leader
on the day monihly payments are due under the Note, unt the Notc is paid in full, 2 sum ("Funds") equal 10 one-twelfth of: ()
yearly taxes and assessments which may afiain priority over this Security Instrument ds:a lien on the Property; (b) yearly leaschold
payments ar ground rents on the Property, if any; (c) yearly. bazard or property insurance premiums; (d) yearly flood insurance
premiums martgage isurace premiums, if any; and (9) any sums payable by Borrower to Lender, in accordance




1ax_reporting service used by
agreement is made or apphcable law

writing, and, in such case Borrower shall pay
deﬁcxency in no more than twelve momhly

“Upost payment i falt of all soris secmed by thns Security Insumnent. Lender shau promptly refund to Borrower any Funds
held by Lenader. If; under 21, Lender shall acquins or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall upply any held by ‘Lender at-the time of acquisition or sale as & ‘credit against the sums:secured by this
Security Instrument.

.3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be : first, 10 any prepeyment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth mprmapa!duc:arxd!asnmanylatechargesdueundetmeNote

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persen owed peyment Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower 3ball promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lica in, kegal proceedings which in the Lender’s opinion operaie to prevent the enforcement
of the lien; or (:} secures from the holder of the lien anagwemmtsansfactory to Lender subordinating the lien to this Security
Instrament. If Lender determines that any pant of the Property is subject to a lien which may aitain priority over this Security
mmmnummyglveﬂmamxdam@mgﬂwlm Borrower shall satisfy the lien or take one or more cf the
actions set forth above within 10 days of the giving of notice, -

5. Hazard or Property Tnsurance. Borrower shali keep the i nnprovcmems now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended cove:age“ and any other hazards, including . floods or
ﬁoodmg for which Lender requires insyrance, This insurance shall be maintained in the amounts and for the periods that Lender
sequires. The insurance carrer pmv:dmg the'i msuranoe shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails fo maintein coverage described above, Lender may, at Lender's option, obtain
cnvemgnmpmml..ema s rights in the Property m-sccordance. with paragraph 7. -

All insurarce policies and renewals shall be accepiable to Lender and sghall. mclude a standard mortgage clause, Lender shali
fiave the nght © hold.the pahcns and renewals: If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender -
may make proof of loss if not made prompﬂy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagad, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secyred by this Security Instrument, whether or not then due, with any. excess paid to. Borrower, If Borrower abandons the
Property, or doos nol answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Laader may collect the insurance proceeds. Lendermayusemcproceedsmrepmrorrestoremerpeny or [0 pay sums secured
by this Security Instrument, whether or not then dee. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othérwise: ‘agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Botrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sams secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalt occupy, establish, and use the. Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrgwer’s control; Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit ‘waste on ‘the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security inierest. Borrower may cure such a
defavlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Pmpeny or other material impainment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
mmmmemﬂbmwmmmformauonarsmmmemsml.endctmrfmummmdemndermm
any material information} in conmection with the loan gvidenced by the Note, including, but not limited to, representations
conceming Borrower’s occepancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Seam%xmmmzm. o thuve is a legal proceeding that may sigaificantly affect Lender’s rights in the Propenty (such zs 2

forcondemnation or forfsiture or w:enforce laws or regulations); zhenLendermay do and pay
valoe of the Property and Lender’s rights in the Property. Lender’s actions may include

as priority over this' Security Instrument, appearmg in court, paying reasonable
*xmk:repms.mxhonghlmdermay onunde:thxspazagraph? Lenderdeec .

Form 3038 9/




1o Borrower ‘eguesur_:gpaymen? -
¢ "Lender”) with evidence of insurance
ce;at Bosrower's expense to protect the -
the collateral becomes damaged, the
: ainst the Borrower, Borrower may
oit y verage elsewhere, -
e is responsible: y mnsurdance parchased by Lerides e cost of this insurance may be added to your
contract or Ioan balance. if the cost is added to the contract or.loam balance, the interest rate on the underlying contract or loan will
apply to (his added amount. Effective date of coverage may be the date the Borrower's prior. coverage lapsed or the date the
Bormw‘!aaedmpmyideprgoﬁofwvmge. o i o
The coverage Lender purchases may be considérably more expensive than insurance the Borrower can obtain on Borrower’s
own and mé%; not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

3. Mortgage Insurance. If Lender required morigage insurance & a condition  of making the loan secured by this Security
Instrument, Bowower shall pay’ the premiums. required to maintain the mortgage insurance in effect,’ If, for any reason, the
morgage insurancs coveriige ‘required by Lender lapses’ or ceases 1o bein effect, Borrower shall pay the premiums required to
obtain coveraze substanitially equivalent to the mor; i i i
to Borrower ef the morigage insurance previonsly ;

i t menigage insurance coverage it not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of
the yearly mongage insusance premiom being: paid by Borrower when' the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as aloss reserve in lieu of: mor{gage insurance, Loss reserve payments may

' i Lender, if mortgage insurance coversge (in the amount and for the period that Lender
4 by Lender again becomes avaiinble and is obtained. Borrower shall pay the premiums
i mostgags ance in effect; or to'provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writterr agréement besween Borrower and Lender or applicablé law,: .
- - 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
ice  an inspection specifying reasonable cause for the inspection, - . oo
: 10. -Condemnation. The proceeds of: :ap: claim: for: direct:
m ;; other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and shail
o = s Lo el . . s e ftan. }‘;1' S .
In:the event of a.wital taking of ‘the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
xcess: paid t0-Borrower. In'the event of a partial 1aking of the Property in which the fair market
35 equal 10.0r greater than'the amount of the sums secured by this Security
i ‘the taking.: unless: Borower: and Lender: otherwise: agree in' writing; the' sums: secured by this
Security Instrement shall be reduced by the amount of the prodesds muitiplied by the following fracticn: (a) the total amount of the
sums secured immediately vefore the taking; divided by’ (b) the fair market value of the: Property:immediately. before the taking,
Aty balance ‘shall ‘be: paid to. Borrower, It the ‘event of 3 partial tzking of ‘the Property in which the: fair' market value of the
Property immiediatety before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower

; : i i ith i i provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether ot not the sums are then due, S o :

If the Propesty is abandoned by:Borrower, or ff; after notice by Lender to Borrower- that the condemnor offers 1o make an
award or sentle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option; either to restaration or repair of the Property or'to the sums secured by
this Security Insiament, whether or R e e e B

Unless Loender and Borrower : any application of proceeds to principal shall not extend or postpone
the due date of the monthly 't in parsgraphs 1:and 2-or change the amount of such payments. :

11, Berrower Not Released: Forbesrance By Leader Not 2 Waiver. Extension of the time for payment or modification of
amontization of the sums secured by this Security: Instrument granted by Lender to 2ny successor in interest of Borrower shall not
operaic. (o release the hability of the original Borrower or Borrower’ an i ot ‘be reguired 10
commence proceedings against any sucoessor in ifiterest or refuse to extend time for payment or otherwisé modify-amortization of
the sumis sceurud by this Secarity: Instrument by resson of any demand made by the original Borrower or Borrower’s successors in
inierest. Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any riglhit
orremedy. SRR SR A T S Coh e e : w

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and-benefit i

13. Loan Charges. If the loan secured i i j i i an charges, and
that faw is finally int-preted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) eny such loan charge shall be reduced by the amount: necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded ic Borrower.
Lender may chcose to make this refund by ‘reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class meil unless applicable law requires use of another method; ‘The notice shall be directed (o the Property ‘Address or any

i ics' ‘An i : i ail to Lender’s address
notice provided forin this Security Instrumert
when given as provided in this paragraph. : :
Severability. This ‘Security Instrument shall be govemed by federal law and the law of the
: Propefty is located: In- the event that any provigion or clauss of this Secarity Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end ths provisions of this Security Instrument and the Note are doclared tobe
~-16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
- 11, Transfer of the Property or & Beneficial Intereszin Borrower. Hall y.part of the Property or.any:interest in it is
sold o ronsferted (oo if a beaeficial interest-in Bor ‘18 sold:or: fet i
Lender’s prior writien coasent; Lender ma

5 sl! 7 vih




RO l&ﬂgmma’ Right i OITOweY , Hons, Borrower shall have the right to have enforcement-
“%?@W%m - 6m 1o the earlier of: (a) 5 days (or such other period as applicable law may
specify: for reitimatement) before sale of thi Property ' i i et
eatry of a judgment enforcing this Security Ir
covenals or sgesements; {c)- pays all ‘expenses incurred . ;- this” . , 10,
reasotiabla aomeys® fees; and (d} takds such action o 5 “Fequiré to ‘assure. that' the lien of this Secarity
Instrument, Lendet’s rights in-the Propaty and Borrower's obligation the:sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligations secured hereby shall remain
fully effwtz.zvc as if no accelesation had ocomrred. However; this right 1o reinstate shall not apply-in the case of acceleration under

-19. Sale of Note; Change of Loan Servicer. The Note or a partial interest-in the Note (together with:this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (mown as
the "Loan Servicer™) that collscts monthly payments due under the Notwe and this: Security Instrument. There also may be one or
more changes of the Loan Servicer ur ‘10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given’
writien notice of the change in aconrdance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Lozn Servicer and the address 1 ‘which payments should be made. ‘The notice will also contain any other information
required by applicable law, Cue L S T : U v

20. Hazerdous Substances. Borcower shall not cause or ‘permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or'in the Property. Borrower shall not do, nor:allow anyone clse to-do, anything affecting the Property
that is in violation of any Environmental Law: The preceding two sentencas shail iot apply to the presence, use, or storage on the
Propeaty of small quamities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. - 0 v foh L g : ' :

Borrower :shali promptly give Lender written notice ‘of any- investigation, claim, demand, lawsuit or .other action by any
governmemal or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledge. If Borrower learns, or is notified: by-any governmental or regulatory authority; that any
remioval or otter remedistion of any: Hozardous Substance affesting theProperty is necessary, Borrower shall promptly take all

remnedial actions in accordance with Environmental Law. ConTmmn e o

As used in this paragraph 20, "Hazandous Substances” are ‘those ‘substances defiried as toxic or hazardous substances by
Environmental Law and: the following substances: ~ gasoline,  kerosene, other flammable .or toxic petroleum . products; -toxic
pesticides aad herbicides, volatile solvents, materials conirining ‘asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
hiealth, safety or environmentai projection. : [ S : '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21." Acceleration; Remedies. Lender shall give notice 10 Rorrower prior to-acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph-17 unless applicable
law provides otherwise). The notice shull specify: - (a) the defauit; (b) the 2ction required to cure the defanlt; (c) a date, not
less than 30 days from the dete.the notice is given to Borrower; by which the defauit must be cured; and (d) that failure to
cure the defauit on ur before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property. The netice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring & court acticn to assert the non-existence of a default or any other defense of Borrower to
accelerstion and sale, If the default is not cured ‘on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect all expenses
iscurred in puwrsoing the remedies provided in this naragraph 21, inciuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence, , : : et R

If Lender invokes the power of sale, Lender shall execuie or cause Trusftee to execate a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manger prescribed b{!n plicabie tzw to Borrower and to other persons prescribed by applicable law. After the time

by appiicable law, Trustee, withoat demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and pisce and under the terms designated in the notice of sale in one or move parcels and in any order
Trustee determines. Trustee may-postpene sale of all or any parcel of the Property by public annosncement at the time and
place of any previously scheduled sale. Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the trath of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited: to, reasunable Trustee's and attorneys® fees; (b) to all sums secored by this Security Instrument; and (c) any excess
to the person or persuns legally entitled todt. - -~ . cras , , :

22. Reconveyance. Upon payiment of all sums secured by this Securify Instrumient, Lender shall request Trusiee to reconvey
the Property and shall’ surrendes tus Security’ Instrament and all notes evidencing ‘debt secured by this Security Instrument (0
Trustes. Trusiee shall reconvey: the' mmywuhom warranty for a fe&'of not less than $5.00716 the person or persons legally
entitled to it: Such person oF persons pay any recordalion costs. " 7 s T LU et R C

oo 230 Sabstitute Trustee. Leader may; :from time 0 time, remove Trusiee and’appoint a successor trustee to ‘any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power ‘and duties

- - 24. Astorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees

35, Riders to this Security Instroment. If one ‘or more riders

i : m’éxecute;j byBonowerand récérded together with mis;
Security Instrameni, the covenants and agreements of each soch rider shall-be incorporated into and 'shall amend and supplement
4 iithk] agtres Instrument as if the rider(s) were & part ofthis Security Instrument. - - ’

Placined U L4 Py Rider
LI Planned Unit Development Rider ~ |__] Biweekly Payment Rider

:c’ :ﬁ*,m.w'.’ R o A

- |_!BallconRider. . . . Rate Improvement Rider .- [_] Second Home Rider
“UND , AGREEMENTS, PROMISES AND CCMMITMENTS MADE BY US AFTER




(Seal)

“:Borrower..

(Sea)

‘-Borrower

(el

'?smmovnm
. Oniis 3‘}‘4{/

: o : C . e ~Bormmower
Klamath Cmmty ss: K@m%ﬁ__/
!

QC?G) +personally appeared the above named R

ang acknowlcdged-

e rlthe - 8th Aday‘
and duly reconded m Vol M99 )
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