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owes lp;xd?;r-‘the 'rincipél smrimya’f

ONE HUNDRED TWENTY PIVE THOUSAND: AND NO/1

o , S * Dollars (US'$ 125,000.00 ),
Borrower the. same daje es this Security Instrument (*Note”), which provides for
and payable op FEBRUARY 1, 2029 . . . . ° .. -

“with the full debt, if not.paid carlier, due and

Lender: (s).the repayrnent, of the. debt evidenced:by the Note, with inferest, and all-renewals,
the nent of !l other sums, with interest, advanced under paragraph 7 to protect

r's covenants and agreements under. this. Security

with interest thereon, made (o Borrower by Lender

- Londes. at Leaders's opiion prior to full reconveyance of the propedty by

ywe. . Such, Future Advances, with interest thereon, shall be secured by

that ssid notes are secured hereby. For this purpose, Borrower
wi ibed property located in. . . ..

cindiits now G hereafier erecied on the property, and all ‘easements; appurtenances, and
perty. All replacements siad C be covered by this Security Instrument.

0 covenant and agree as follows: . ,
‘and Interest: yment and Lgte Charges. Borower shall promptly pay when due the
debt evidenced by the Note and any prenayment and late charges duc under the Note. ..
Insurance. Subject 1o applicable law or 10 ‘a writien waiver by Lender, Borrower shall pay to Lender
due Note, uniil the Noie is paid | full, 3 sum ("Funds”) equal to one-twelith of: (a)
‘ : this Security Instrigient a5 a fien ca the Property; (B) yearly leasehold
» d) yearly, flood insurance
o Lender, in




! FUng . SeIvice |

agreement is made: or applicable law

g earnings on the Funds. Borrower and

1 he paid on the Funds, Lender 1l give to Borrower, without charge, an

debits lo the, Funds 2nd the purpose for which each debit to the Funds was
‘ sumswcumdbyth:sSemmtylnsunmmL

ts permitted 10 be held by applicable law, Lender

unt of the Fun

*+Upon payrment in fall'ofiall sams sityired by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 16, winder paragraph’ Lender shall scquire of <ol thie Property, Lender, pﬁcr:w‘ﬂse'quisiﬁon or sale-of the
Property, shall apply any Funds'h 1d by Lender at the ume of acquisition’ or sale as a credit against the surns secured by this
Security Instrument.

. 3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, 0 principal due; and last; 1o any latc charges dee under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
igations i i ,orifnmpaidinmaxmanner,Borrowex shall pay them on time direcily to the
i 'of amounts to be paid under this paragraph. If
der receipts evidencing the payments.
; ity Instrument unless Borrower: (a) agrees in
writing w»mcpaymnxofmenbﬁgaﬁmm~ y the licpinan acceptsble to Lender; (b) contests in good faith the lien by,
inst enforcement of the lien in, legal proceedings which in the Lender’s opinion operalo 1 prevent the enforcement
' st of the lien an agreement satisfactory to Lender Sabordinating the lien to this Security
mincs that any part of the Property is subject o a ken which may atmin priority over this Security
Insmrument, Lesder may give Borower & notice identifying the lien. Borrower shall satisfy the lien or take one of more of the

actions st forth above within 10.days of e GVIRE Of BOHCE. 5 L Sl el e o RS
5. Hauard or Property {nsurance. Borower hall keep the improvements. now existing or Hereafter erected on the Property
against loss by fire, hazards inciuded within the, term “extended coverage” and any. other hazards, including floods or
i ires i . This insurance shall be maintained in the amounts and for the periods that Lender

;. the insurance shall be chosea by Borrower biect to Leader’s approval which shall not

ils 10 mainiain, COVETage described above, Lender may, at Lender’s opton, obtain

] s shall:be acceptable to Lencer and SHEE standard mortgage clause.
policies and reacwals. If Lender requires, BOrrows: > dy give to Lender all receip
renewal notices. In the eveat p,floss,_Bonawet_shaﬂ give prompt riotice to the insurance carrier and Lender. Lender
;xwfof{ossifnotmédcpmmpﬂy‘byBém. S R e
i i writing, insurance procecds shall be applied to restoration or repair of the
ible and Lender's security is not lessened. If the restoration of
be lessened, 1he insurance proceeds shall be applied to the sums
-not then due, with any excess paid to Borrower. If Borrower abandons the
notice from Lender that the insurance carrier has offered to sztile a claim, then
juse the proceeds 1o repair of restore the Property. or (0 pay sums secured
strument, ‘ 30-day period will begin wh the notice is given.

Lender and Borrower otherwis s agres in -any application of proceeds'to prifc al shall not extend or postponc
the due date of the monthly i in peragraphs 1 and 2 oz change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restlting from damage to the
Property: prio? to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition. .

BN Occuyancy;keservaﬁon, Maintenatice and Profection of the Property; Borrower’s Loan Application; Leasekolds.
Borrower shall occupy, establish, and use the Property a3 Borrower's principal residence within r the execution of

this Security Instrument ¢ shall continue 1o occupy the Property &S Borower' § principal residence for at least one y ’
date of occupancy, unless Lender © ise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating i i ~ er’ ; Borrpwer shall not destroy, damage or impair the Property,
allow the Property to d¢ ( , or com ‘on the pexty.iBbmwerﬁShau be in default if any forfeiture action Of
proceeding, whether civil or criminal, is begun tiat in Lender's good faith judgment could result in forfeiture of the Property or
i i pair the lien created by this Security Instroment or Lender's security interest. Borrower may cure such a
‘ ' ided i h 18, by causing the action of proceeding 1o be dismissed with a ruling that, in
tudes forfeinme of the Borrower’s interest in the Property or other material impairment of
of Lender’s security interest. Borrower i during the

i i - : i ‘provide Len i
_ the -Note, including, but not limited to, representations
t idence. 1f this Security Instrument is on a leaschold, Borrower
of the lease. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall
the merger in writing. o

the Property. If Borrower fails to perform the covenants and agreements contained in
‘a Togal procecding that may significantly affect Lender's rights in the Property (such as a
“friz condemnution or forfeiure of m;enforocﬂaws;nmegumﬁons)v.,mca Lender may do and pay
vaio of the Property and Lender's Tights in the Property. Lender's actions may include
which ity over this Security Instrument, appearing in court, paying reasonable

Lender may take action under this paragraph 7, Lender does




Bice parchased by cost of this insurance may be added 1o your
oatract or loan halance, the interest rate on the underlying contract or loan will
coverage may be-the dato: the Borrower's prior coverage: lapsed or the daie the

way be considerably more expensive than insirance the Borrower can obtain on Borrower's
property damage coverage or other mandatory lability insurance requirements imposed by

] : ac i e loan secured by this Security
e g pay the' premifums requived to° maintzin the: mortguge insurance in effect. If, for any reason, the
morigage insidance coverage required’ by Lender lapses or ceases o be in ‘effect, Borrower shall pay the premiuris required to
hain Covers bstafitially equivalest o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
msurance previously in effect. from an alteriate morigage insurer approved by Lendsr. If substantially
$TI0L available, B th a sum equal 1o one-twelfth of
‘paid By Borrawer whi . irisuran Iapsed or ceased to be in effect
ce. Loss reserve payments may
) ¢ and for the period that Lender
‘b er againbeco;ncs available 'agiiﬁils'bb!aincd; Bo;'_rdwer shail pay the premiums
& “maintain mongegs stfect, or 1o provide a loss reserve, uritil the requirement for mortgage insurance ends in
accordancs with any written agres ween Borrower and Lender or applicable law: '

0 % lnspaction. Lender or its agrnt may make rzasonable entries upon and inspections of the Property. Lender shati give

y 3 i spection specifying reasoniable cause for the inspection. ) i
10. Condemnation, The: provesds :of any award ot claim - for desirages, direct or conscjuential, in connection with any
condemuntion or other taking of any partof the Property,sor for convayance in lizu of condemnation; arc hereby assigned and shail

;- the pmcwds shal! be éppﬁed. to the surns secured Sy this Security Insrument,

-agree in writing; the sums
y-the following fraction: :
vale of the Property immediately before the taking.
* Prupeity in° which the: fair market value of the
sécuréd immediately before the taking, unless Borrower
\ provides, the proceeds shall be applied to the sums
tofiniot the sunisdre then due; v e 0 : o
f, of H, afier nutice by Lender 1o Barrower that the condemnor offers to make an
oTesn ' -d ‘days after the date the:notice is given, Lender is
- repair of the Property of to the sums secured by
fgree in writing, any application of proceeds w principal shall not extend or postpone
Daragraphy 5 1'anid 2 ‘or change the arount of such payments. < - s
; Dy this Secen
operats to releese” the- ability: of the- otiginal Borrower
commence procecdings againet sny succesSoLiN interest or fefuse:
mmmwmmm& ; - dem )
interest. Any forbearance by:Lendar inetercising any right or remedy shall not be a waiver of or preclude the exercise of any right
12. Successors and Assigns Bound;' Joint and Several Liability; Co-signers. The covenants and agrsements of: this
Security Fustruraent shell bind and benefit the: successors ‘and assigss’ of Lender and Borrower, subject to ‘the provisions of
paragraph greedients” shall be’ joint” and- seveéral. " Any “Borrower who-co-signs this Security
Instrursen Security Insgument only to mortgage, grant and convey that
Instrument; (b) is not perscnally obligaed to pay the sums
any other Borrower may agree to extend, modify, forbear or

is Security’ Instrunient: shall be ' governed by federal law and the law of the

Peroperty is ocated. In the’ event tmt any provision or clause of this Security Instrument or the Nots
law, such conflict shall not affect other this Security Instrument cr the Note which can be
conflicting grovision. To thisen ‘ ons of this Security Instrument and the Note are declared o bo

Nots'and of this Security Instrument.

giu@}%ﬁﬂm o one conformed cof e Noto s
 ¥1. Transfer of the Prope Intersst b Borrower, If all or ity past of the

i

wansterred




nght o have enfmwnem '
a3 applicable law may

of: Rtger , , ' ng this: Secarity: Tns i inch

sttneys’ sk uetion- s Lendes may redsonably require 1o ‘assure: that’ the Hien 'of this Secarity
Instruinéat; Lendér’y ini the Property and Borrower's obligation 1o pay ‘the sums secured by this Security Instrument shall
contisue unchanged. Upon reinstatement by Borrower, this Security Instrament and ‘the obligations secured hercby shall remain
fuﬁy‘et!ecﬁ;e 3¢ if 1o acceleration had occtrred. However; this right to reinstate shall not apply in ‘the case of ‘acceleration under

7 19; Sale of Note; Chunge of Loan Servicer. The Nete'or a pertia} interest-in- the: Note (together with ‘this Security
Instrument) may be sold one or mors times without prior notice to Borrowet. /-sale may result inf a change in the entity (known as
the "Loan Servicer”) that collécts mionthly’ payments due undér the Motz und this Secarity Instrument. There also may be one or
mare changes of the Loai Servicer unrelated to'a sile of tha Nota. If theve is a change of the Loan Servicer, Borrower will be given
writtent notice of the change in accotdance with paragraph:14 above anil applicable law. The notice will state the name and address
of the new Loan Servicer and the address w which payments should be made. The notice wilt-also contain any other information
required by applicable law, - T I T LRt . S .

20. Hazsrdous Substances. Borrower shall not csnse or permil: S presence, use, disposal, storage, or release of any
Hazsrdous Substanices on or in the Propesty, Borrower shall not do, nor allow anyoric else to do, anything affecting the Property
that is in violation of any Buvironmental Law, The preceding two sentenices shafl not‘apply to the presence, use, or storage on the
Propesty. of ‘sl qaantities of Hazardous Substances thay are generally recognized to be appropriate to normal residential uses and
to- maintenance of tie Property. G T L T e SRR ~ :

Borrower  shall promptly give Lesder

;notice of any: investigation, claim, demand, lawsuit or other action by any

govermmental or regulatory agency of privaie panty involving the Property and sny Hazardous Substance or Environmenta! Law of

which Botrower has actual knowledge, 1f-Borrower learns, or is notified by ‘any governmental or regulatory authority, that- any

reroval or odver remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
rv ramedial actions in accordance with Environmental Law. - N S :

As used in tis paragraph 20, “Hazardous Substances” are those substances defiried ‘as toxic or’ hazardous substances by
Environmental Law and: the following* substances: - gasoline,” kercsene, other: flammable or toxic petroleum products, toxic
pesticides and herbicides, volatilo solvents; mateetals conlaining -asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protecten. B T ) LT E

NON-UNIFORM COVENANTS. Bofrower and Lender furthier covenant and agree as follows: ; :

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment in this Security Instrument (bat not prior to-scceleration-under paragraph 17 uniess applicable
law provides otherwise), The nofice shall specify: (a) the default; (b) the action required to cure the defaalt; (¢} a date, not
less than 30 days from the date the notiez is given to Borrower, by which the default mast be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleraticn
and the right to bring a court sction’to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defaut is not cured on or before the date specified-in the notice, Lender, at its option, may
require immediats payment in foil of all sums secured by this Security Instrument without farther demand and may invoke
the power of sale and any other remedies permisted by applicabie law. ‘Lender shall be entitled to- collect- all expenses
incurved in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees

If Leénder invokes the power of sals, Lender shzll execute or cause ‘Trustee to execute a written notice of the
gecurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such notice to be
recorded in each county in which any of the Property is located. Lender or Trustee shall give notice of sale in the
de agpﬁcsbk Iaw fo Boirower and to other persons prescribed by applicable iaw. After the time
req ‘by spplics w, Trustee, withowt demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and phace apd under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporte sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. - «

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deedd shall be pruna facie evidence of the truth of the statements made
therein. Trustee all apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Haited to, reasotable 'l?ruslee 's and attorneys’ fees; (b) to all suins secared by this Security Instrument; and (c) any excess
to the person or persons legally entitled toft, 7 o - o0 0 S R o a ‘

- 22, Rectriveyanse, payment of ali'sums secured by this Security Instrument, Lender shall request Trustee to reconvey

- Upori 1 »
the Propenty wnd’ shall surrender ihis Seiaiity: Instrament ‘and ‘all notes evidencing debt secured by this Security ‘Instrument to

Tristee. Trises thall réconvey. ﬂwmeﬂy without warranty for a fes of not Tess: than’ $5.00 10 the person or persons legally
entitled 1o it. Such persofi of persons shall pay any recordation costs, - -~ oo L 0 T R
s 2% Substitite Trustee, Leader miay; from  time 10 time: remové Trusteé and> appoint a successor trustee to any Trusice

sppoinied hereunder. Without conveyance of the Property, the ‘successor trustee shall succeed to’all the title, power and duties
conferred upon Trustee hessin and by applicadlodaw, - 1 oo pE e h o
24 Attorpers® Fees. As osed in this Seturity Instrimént and i thie Note, "attorneys” fees” shall include'any attomneys’ fees
A mxw i Con 11 T T R e A TS S A LR R P T
i 28, Riders to thic Security Instr rumaent. If one or more riders dre execuiéd by Borrower ‘and recorded together with this
Security Instrimént, the covenanis and agrociments "of: each - such fider shall be incorporsied irito and shall amend and supplement
mmm@w&%mmtudmws}mamoﬁmmmt R
heck applicable box(es)]. e SO S LI
% le Rate Ri i i4 Fgmily Rider "
{__1 Biweekly Payment Rider
.- L] Second Home Rider

MADE BY US AFTER
IT EXTENSION WHICH




- STATE OF OREGON,
. Ontis 8Eh g
Edward E. Barren and

tho foregoing insrument o be.  £h

Filled for recor! at request of _
) S anm -

* Voluntary actand deed.

, personally appeared the above na.med o

and acknowledged

Before me:

the___ 8th day

< M., and duly recorded in Vol. _M99 . R
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