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ESERVED FOR AUDITORSUSEONLY.

e ob b a1
Ruth I Lund, Aa Estate'In Fee Simiple < = =

4 g g 73,

hose address s 4313 WINTERAVE KCAMAY
and’. g T - e o o - - Aspen Tide And Escrow, Inc. -
and Bankof AmericaNTRSA .~ . o

repayment and reormowing, up 16 & total amount outstanding at any point in time: .
$ _20,000.00 G o2ty Dollars fwhich' - indebtednets” fs - evidencad © by~ Grantors - Agreement: i and - Disclosure ¢ -Statement.
Equity Maximizer (R) Homa Equity Line of Credit Signed on _ Jap 7 . ,.1999. . (hersin "Agréement”). The Agresment is incorporated herein
by reference as though fully setforth. - -, e g TR G T VT 1 e T R T T U
TG SECURE o Baneficiary the repeyment of thaindebiedness evidancad by the Agrecment, togsther with all renswals, modifications; or extensions
thereot, with intcrest thereon, ths payment.of othar sums, with intarest thamon, advanced 1o, protect the security of this Deed. of Trust, and. the,
performancs of {e. covanants and agresments of Grantor hersin contained, together wilh interest thereon at such rate as may be égreed upon,
Grankor does hereby imevocalily grant, baigain; sell and convey to the Trustee in Tsust, with the power ot sale; the following described property in_... -
Koot .Courty, StateciOtegon: - Property TaxiDg RI5166 e

See Legal Descristion Attached Hereto And Made A Part Theréof ISR

WHEREAS Grancr has entered into 8n agreement

together with ail tenements, hereditaments, and &opurtarances now or hereafter theraunto. beloniging or in any wise apperiaining, and the fents,

fssuss and profits thereot; it being the axprest intent of Granto: and Beneficiary that {iis Deed of Trust and the estate held by Trustee hereunder shall- .

a8 security for sl new or additional indetisdness of Grantor to Bersficlary undeiftﬁe Agreentent froin tims-to-time arising.
MATLMTYI%A&S%TM torm of the 'Ag nt‘commences on the date this Deed of Trust is exacuted and shall end i not paid sconer on-.

continue in sflect notwithstanding that fram time-o-time no indebtedness of Grantor to Beneficiary under the Agresmant may exist, and shall survive™

¥

9 Interest rate on Gr

VARIABLE INTEREST RATE. This agresment contains a Variabie Interest Rate, -
$ o

r's indebtedness under the Agreement
may vary from time-to-time in accordance ‘with such rate or ratss, as described in e L : L

ilding: structure, or improvement being built

iy building
be damaged or destroyed; and to comply

!.Toh&&pth&pmpenyingoodwndiﬁmandbpammpemhmm 181

or abaut to be built thereon; 1o fesiong p ty. any building, strucleze or improven 2rR00
e promptly any buiding fctions atfacting the prop

with afl laws, ordinances. regulations, Covanants, cohditions arxi 16

2. To pay befyre definquant ail lawful taxas and assessments upon the property; 10 keep the property free and clear of ali other 'cﬁarges,'ﬁéns of
sncumbrances, mpairing the security of this Dsed of Trust, . .

3. To keep ail buildings now or hereafter erected on the property described herein continuously insured against loss by firs, nazards. included
within the term “extended covarage® and such other hazards as Beneficiary may require in an aggregate amourtt not less than the total debt secured
by this Daed of Trust and all other prior Bens. All policies shall be in such companies as the Benaficiary may approve and have loss payable to the
Bensficiary. as it interest may appear ang.then 1o the Granor, The amount.coliected, under any insurance policy may be applied upon any

indetitedness heraby secured in swch order 83 the Beneficiary shall determine. Such application by the Beneficiary shall niot cause discofitinuance of . -

any precsedings 10 foreclose this Dead of Trust, In the event of forectosurs, all rights of the Grantor in insurance policies then in force shali pass to the

purch ot the {oreck sale.

4. To defend any action or procesding purporting 1o ‘affect the sacurity hereof or the rights or powers of Reneficiary or Trustee, and 0 pay &ii
costs and expensss, including cost of title seprch and attorney's fess in a reasonabie amount, inany such action or proceading. .

5. To pay all costs, fees and expenses in connection with this Dead of Trust, including the expenses incurred in enforcing the obligations secured
hereby inchxiing, without imitation Trustee's and Beneficiary’s attormey's fees actually incurred, including attorney fees assessed at trial or on appeal.

5. Granter shall not, without Benaficiary's pﬁcr written consant, grant or aliow any further encumbrances or fiens, vo!untary or involuntary, against
the property. SO T ALt AL L R T ) ’

~ 7. To prompty and fully performn afl of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust o raal estite contract on the property, and o save Bereficiary harmisss from the consequences of any faifure todoso. - o

8. Shoukd Grantor faif to pay when dub ary tiows, assessrdents; insirance premiums, inchuding flood inswrance premiums, flens, encumbrances, or
other charges against the properly hereinabove described, or otherwise fail to keep and perform any of Grantor’s covenants herein contained, the
performaron of which requires the expenditure of morey, then, in any such ‘event, the Baneficiary, at its election, may pay such sums as may be
recassary to periomm such obligations with respect 1o which: tha Grantor is in-default, without. prejudica. to Beneficiary’s -right to accelerate the
matusity of this Caed of Trust and to forecioss the same, arct any and all AmoumMs 30 paid shall be repaid by the Grantor o the Beneficiary upon

I damand, with Intorest theraor, &t tha highest rate ther gppiicable to Grantor's indebtedness under the ‘Agreement or other loan document from the
date of such payrnent. and all such payments with interest as above provided, shall, from the date of payment, be added to and become a partof the -~

indebtedness secured by this Desd of Trust.

FORM NO. 311030 RI6-198B




. ediately becoms payable. [
v{ke Laws of the State of Oregor, at public auction to
8- 0f sale, including’ a reasonable Trustae’s fee and
3 by 1l v vr? recorded liens subszequent to the interest of the Trustee
may appear in tha order of their priority; {4) & swrplus, if any, 10 the Grantor of the Trust Deed or to the successor
in interest of the grantor entitled to such 5 . AT e n e e .

5. Trusiee i Juiiver to the purchaser at the sale its deed, without w%vgﬁd: shall convey to the purchaser the interest in the property
Gramtor had or had the power to convey at the time of his execution of this of Trust, and such as he may have acquired thereatter. Trustes’s
Dexd shali recits the facts showing that the sale was conducted in compliance with all the requiraments of law and of this Deed of Trust, which recital.-
shad be prima facie svidence of such compiiance and conclusive evidence theredd in faver of bona fide purchasers and encumbrances for value.

6. Reinstatarment: the Grantor shall have the right to reinstate this Deed of Trust and have any procesdings un by the' tary to enforce this
Desd of Trust discontinusd at time prior 1 the earlier 1o occur (1) the fifth day before the date of sale By the Trustee, or {2} the entry of a .
judgment Foraciosirg this Deed of Trust. The conditicns for reinstatement are that: (a) the Grantor pays off sums, which would then be due under
the Agreement and vis Daed of Trust had o acesleration occurred; {b) cure any default of Grartor's other obligations or agreements in this Deed of
Trust; {c} pay 2k costs and expenses actually incurred by Bank Bereficiary in enforcing this Desd of Trust, including, but not fimiied to reasonable -
trustee’s fees and 2itorney’s fass, to the extent pamitted by appiicabis faw. Upon reinstatement this Dsed of Trust and the obligations sacured
heraby shail remain fully effectivo as if no acceleration had occurred. However, the reinstatement right shall not appiy in the case of acceleration
rasulting from the sale or transfer of Grantar's property, .

7. The power of sals conferred by this DeoJ of Trust and by the Trust Desd Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be fareclosed as a mortgage. - . .

8. In the sverd of the death, acity or disability.or resignation of Trustee, Beneficlary may appcint In writing a successor trustee, and upon the
racorting of such ppointment in tha mortgage records of the courty in which this Deed 'of “Trust Is racorded, the successor trustes shall be vested -
with ali powers of tha original trustee. The trustes is not obiigatéd to notify any party:hermto of pending sale under any other Deed of Trust ar of any
action ar proeseding in which Grantor, Trustes or Beneficiary shall be 4 parly uniess fuch sction or procesding is brought by the Trustee,

9. Each of ths foliowing, at the gﬂon of Beneficiary, shall constitule an event of default ("Event of Default®) under this Deed of Trust: (a} Grantor
commits fraud or makes a material mistepresentation at any time in connection with the credit line account. This can include, for exampie, a false
statement about Grartor's income, assets, labilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit ine account. (¢} Grantor's action or inaction adversely affects the coilateral for the credit line account or Beneficiary's rights in the
colimtaral; This can include, for example, failure to maintain required insurance; waste or destructive use of the dwaelling, failure to pay taxes, death of
all parsons labls on the account, transfer of tiths or sale of the dwelling, creaticn of a liert on the dwelling without. cur psrmission, forsciosure by the
hoider of another lien, o the use of funds or the dwelling for prohibited purposes. ’

10. This Deed of Trust appiies to, inures to the benetit of, and is bindug not only on the fes hareto, but on their heirs, devisees, legatees,
administrators, axecutors, successors and assigns. - The term Baneficiary shall mean the holder and owner of the Agreemant or other evidence of
indebtadness securad haraby, whather or not namad as Beneficiary herein. = - RS TR SR B St

. Law. This Deed of Trust has been delivered to Beneficiary and ‘accepted by Bensficlary in the Stats of Oregon. This Deed of Trust
& by and construed in accordance with the laws of the Stateof Oregon, . -~ . : -

12. Any Grantor wha is not & borrower urder the Agresment sheli not be perscnally liable for the obligations under the Agreement and is only signing
this. Deed of Trust to grant and convey your interest in the real property identified herein and agress that Beneficiary and any borrower under the
Agresment may sxtend, y, forebear, or miake any other arrangoments relating to the Agreement ‘or Deed of Trust without your consent and
without from this Desd of Trust, its extansfon or mogification. = 75 o n T T o :

13. To the fuflest axtent permitted by iaw Grantor waives at% right 1o pisad any statute of limitations as a defense to any obligation secured hereby
and Grantor releasas and walves aff rigivts and benefits of the homastead sxemption laws of the State whers the property is lecated, S

THIS INSTRUMENT 'WILL NOT ALLOW FGR THE USE OF THE PROPERTY DESCRIEED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNIHG OR ACCEPTING THIS IMSTRUMENT; THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY:
HOULD CHECK WITH THE APPROPRIATE CITY DR COUNTY FLANNING DEPARTMENT ¥O VERIFY APPROVED USES: '+ ' © 7 i oo

P

ty'  akh
o, TR . R, el - socds/are dhe individual(s) wh
presence and acknowiedged it ta ba this/her, 7 ed A R

ouns L1104

¥

10 be the free &nd voluntary act of such party for the uses and purposes mentloned in the Instrument.

{NOTARY PUBLIC POR THE STATE OF OREGON

The undersigned is the. hokier o tha Nt or Notes sacirad by this. Deed of Trust. Said riote of nates, Together with all othet indsbtedness
securerd by this Deed of Trust, hava been paid in full. ars hersizy directed 1o cancel sald note or notos and this Deed of Trust, which are dslivered
herithy, and 10 reconvary, without warrarty, off the-estale now heid by you under this Dead of Trust to the person or persons legally entitled thereto,




The S 1/2 SW 1/4 NW 1/4 of Section 11. Township 39 Scdth, Range
2 Bast of the Willamette Meridiaa, in the County of Klamath, :
Srate of Orsgon, nmore particularly described as follows:

Beginring at a point which lies North 1 degree 12 West, a
distance of 331.4 feet along the section line and North 88
dagrees 57' East, a distance of 409.5 fest, more or less, from
tha iron axle which marks the ene quarter sectien corner common
to Sections 10 aad 11, Township 39 South, Range 9 East of the
Willamette Meridian, and running thence; continuing North 88
degrees 57' Ezst, a dimtance of 67.5 feet to a point; thence
Rorth 1 degree 12" West parallel to the section line a distance
of 331.4 feet, more or less, to an iren pin on the North line
of the 8 1/2 SW 1/4 NW 1/4 of Section.il; thence Scuth B8
degrees 53° West along the North lins of the § 1/2.5W 1/4 uW
1/4 of Section 11, a distance of §7.5 feet; thence South 1
degree 12' Rast a distance of 331.5 feet, nore or less, to the
point of beginning, said tract being the East half of that
tract 5f land conveyed to Clara A. Clifton by J. J. Winter, et
ux., by Daed racorded in Bock 178 at Page 173, Deed Records of
Klamath County, Oregon, being described ag Trsct 10 of Winters
Tracts. B PRSI SRR RS TR e T SR
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LESS AND EXCEPT any postion that lies within Winter Avedue. =
(CODE 41 MAP 3308-11BC 1L 4400 R R,

e
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Filed for record at requsst of « en T3 : T o the 8th
of January AD,19.9% ‘st 2333 o'clock _ P. M. and duiyrecorded in Voi. M99

FEE $20.00 e Byl

ConPage . T4 -
pith, County Clerk




