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1998 between

4

, as Trustee, and

WiTH FOLL ]

TNESSET.

‘¥, Oregon, described.

A PARCEL OF LAND IN: SECTION 15, -TOWNSHIP
 WILLAMETTE MERTDTAR

'PARCEL 2 OF LAND BARTLTION 12-94, F1Lin Ma .

St =

eppartaining, end ihe rants, itmes and |

and all fix

TAN L. CURTIE AN BOLORES  CURTIS, HUSHAND AND WiFe

dains, sells and conveys o trustes

S IRV IORG g = Peneticiary,

in trist, with pdwér of sale, the piopeity in-

15T 36 SOUTH, RANGE 7 EAST OF THE
(PARTICULARLY DESCRIBED AS FOLLOWS: -

1996, TN KLAMATH COUNTY, OREGON. =

ofite thoreot

"+ FOR THE PURPOSE OF SECURING PERFOR
ot F¥¥*% TEN THOUSAND AND R0/100————

tofethar with all and singular the. tanecoants, poreditamant nd appurtensices and sil other.rights thereunto bolonding or in anywise mom
or. hsreafter : o8 0w oc by ttached

ffor

hed to or used in connection with

'_"'Vi"'&ﬂd"pu,b’ ofibssum

nota of sveri date herewith, payaiie to beneticiary or order and made
0t sooner paid; fo be due amd payabls .- DECEMBER 23, 2004 59 -

come ismmeciiately dus and peyabl
amignmant. " A

ged ar

n, and pay.when dus all ccsts incurrsd ¢

80 requests, ro join in 2/ . gia) y e U
to pey lor liing same in the proper public ‘ottics or oltices, as well as.the cost of all
agencics ay may be desmed desirable by.ths beneliciery.

4, To provide and. i , 2istain i

under or invalidate any act dene pursuant to such notice, .

the debt sscared by this trust deed, without, waiver of any rights arising from breach
with inisrsst as aforessid, ths property hereinbefors described, a3 well as the gr

and the gonpayment thaceaf shall, at tha.option of the
able and conslitute a braach of this trust deed.. .

g

7. To appear in gnd def any, of pro .
and in any suit, action ur.proceeding in which, the beneliciary or trustee @ay.ap,

including wrid; of title and the feneliciary’s or frustee's attorney. fees; the

ety dd agresd that:
ticiary shall have the right, if it so elects, to requirs t

3. To comply with all faws, acdinances, redulations, covenants, conditions and restrictions atfecting ihe property;
s mich Branaig ae

bflaié, with infere'si tﬂereon according to the ferms of a promissory
by grantor,-the tinal payment of principal and interest hereof, if

" The date of maturity ol ‘the debi sacured by this instrument is’ the dats, stated above, on which the final instaliment of the note
becomss duv and payablc. Stould the grantor sither sgres to, attempt to, or actually sell, convey,
orty or all (or any part} of grantor's interest in it without Airst obtaining the wiitten consent or
beneliciary's option®, m'abligctfom‘?}zt] By this insérument, irregpective of ‘the maturity da

or assign all (or any part) 6f the prop-
approval of the beneficiary, then, at the
tes expressed therein, or herein, shall be-

ecution by grantor of an earfiest money agreement* doss not constitute a cale, conveyance or

To protact the security of this frust deed, drantu agrees: 1 —
.t Ta protect, preserve and maiotain the property in . condition _and repair; not fo remove or demolish any. building or im-
pray £ iy ; not to it ar peruiit any wasta of the property,

2. Te complete or sastoce promptly and in good and habitable condition any buildm.g or improvemeat which may be constructed,

if the beneficiary

ch 8 pursuant . to the Unilarm Commercial Code as the beneliciary may require and

lieat searches mads by filing officers or searching

; 'y ’ ? on_the buildings now oc berealter erscted on the propertyNafginst loss or
dascage by fire and such other basards is. tha beneticiary may from #ime to time require, in &n amount not less than $. N/A "
written in companies acceptable to dhe beneticiary, with loss payable fo the. latter; all policies of insurance shall be delivered to the Lbene-
liciary &2 soon as insured; il the grentor ahall tail for ary resson tc procure any such insurance and to deliver
af least filtesn days peior to.the expiration of any polivy of insurance now or Berealtar. placed on the buildings, the beneficiary may pro-
cure the sanx »t grantor's axpeose. The amount collected under any firs. or. other insurancs policy. may be applied by beneficiary upon
any indebiedness secured hereby. and in such ocder.ax beneliciary may determine, or at option of bensficiary the entire amount so onllected,
or any. part thereof, may ba relessed fo grantor. Such application: or release shall riot cure or waive any default or notice of default here-

¢ tha policies to the beneficiary

5. To kesp the property free from construction lens and fo pay all taxes, assessments and other charges that may be levied or
arsossed upot: of against tha progerty helore any part of such taxes, sssessmente and other charges become past due or dalinqueni and
promptly defiver receipts therofor ¢o Benwlicincy; should the grantor fail fo make payment of any taxes,,
- Hens ar other charges payable by grantoe, either by direct payment ar by providing beneficiary with funds with which to make such pay-

ment, beneficiary may, aé its option, ruake. payment thereof, and the amount so paid,

‘assesaments; insurance premiums,

, with interest at the rate set forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7. 0f - this trust deed, shall be added to and become a part of
F: 3 ¢h of any of the covenants herect and for such payments,

: hereinbefq ¢, shall be bound to the same extent that they sre
bound loc the payownt of the obligation horein describod, and all such payments shall be immediately due and payable without notice,

> ' render all sums secured by this. trust deed imaredistely due ard pay-
§. To pay all costs, ises and expenses of this trust including the cost of title search ‘as well o5 the other costs aval expenses of the
teusted incurgod in connection with or in enforcing. this. oblig tion and trustee's and attorney’s fees actually incurred.

d £, ecling purporting fo atfoct the security rights or powers of bemsliciary or trustee;

. 2 including any suit lor the foreclosure of this deed
or any sait or sction relsted to this dnstrument, incloding but not limitad to its validity and/er. enforceability, to pay all costs and ex-

amount of aftornay fees mentioned in this para-

graph 7 in alt cnssa shall be lized by the telal court arxt i the eveat of en appeal fram any judgment or decres of the trial court, granfor
furiher ‘o pay such sum-at the appeliate court shal? adjudge reasanable as the beneliciary’s or trustee's attorney fees on such appeal.

8. In the evens that any portion or all of the property. shail be akenumfertbe right of eminent domain or cond ion, Bene-
hat all or any portion. of the monjes payable &z compensation for such taking,

Mmmm'mmﬁmmmammmmuammm
faws of Orogon or the Usited Siates,. Sur

4 litie insumnce company suthorized to lasore Gle to real

01 an escrow agent licansed umo&s,mg

.88 Grantor,,




nacessarily . b,
nable costs and expenses and st‘.amey‘s fées, both
fzgs, and the bal Jied the ind

e upon Bens “of its feos andpfeseutetmn'of this dwd.and

o i g mcoanumm for, ceacal ca), without. atx‘ectmg the liah of any person for the payment of

may (a) cansent. to the making of eny map.or plat of the property; (b) join in granting any easement or crezt-

ing any rutuaiau thereon;. ( ¢) join in any subordination or other. agroemant atecting this deed or the lien or charde thereol; (d)

recenvey’, without wm-xmty. all. or any:part of the property. The fdra in any may be described as the “person or persons

- logally entitled. thareto,” and the recitals. tharein of any matters or lacts shall be conclusive proot of the truthfulness thereof. Trustee's
fwes for say of the servicss mentionad in. this paragraph shall be not icss than $5.

10, Upon any delsult by greator hersundor, beneliciary may at any tire without notice, either in person, by agent or by a receiver
to be appomhd by a cours, and without. ragard to. the adequacy of any security ior the indebtedness hereby secured, enter upon and take
possession of the property oe any part tlumot, in jts own name sue ‘or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sazm, leas costs and expenses of cperation and collection, including reasoneble attorney’s fees upon any
indebtac’ness secured heceby, snd in such order as beneliciary may determins.

1Y, Ths antering upon and faking pessession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othet insurance policies or compwmfwn ar awards for any taking or damage of the property, and the application or release thereof as
zlorescicdl, shall not cure or waive any .delauli or notice.of default heresunder or invalidate any act done pursuant o such notice.

12, Upon delaalt by grantor i payment ofuxymdobtedness secured hereby or in grantor’s perfor of any agr hereunder, time
beirg of the with 2 1o such p t andfor p the beneficiary may declare all sums secured hereby xmnmdxately
due snd payable. In such an event the bmabcury may. olect to proceed to foreclose this trust deed in equity as a rmortgage or direct the
trastee.io foreclons this.trust deed by advertisement and .sale, or may direct the trustee to pursue any other right or remedy, sither at
law or i1 equity, which the beneficiary wmay have. In the event the benefxaary slects tc loreclose by advertisement and sale, the bene-~
Hciery or the trustee shall expcute and cause to be recordad & writt of default and election to sell the property to satisty the obliga-
tion secured herely wbmsupaa he trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in ihe manper mov:dod in ORS 8§6.735 to 86. 795

13. Alter the truztee has by adverti ¢t and sale, and at any time pnor ;o 5 days belore the date the
trustee conducts the sale, the grantor or any other person soc privileged. by ORS. 86.753, may cure the d. t or detfaults, 1 sthe default
consists of a fsilure to pay, when due, sums secured by the trust deed, the deleult may be cured by paying tho entire amcunt due at the
tinw: ol the cure other than such portion as weould not then be dus bad no. defauli. occurred. Any other dalauli that is capable of being
cured may be cursd by tendering zhe performance roquired under the obligation or irust deed. In any case, in addition to curmg the de-
{aul? oc delaults, the person sflecting.the cure shall pay to the beneficiary all costs and expenses actually incurred in eniorcing
the. abftgsucn of the trust deed tofother with trustes’s and attorney’s lees rot excesding the ts provided by Jaw.

4. Othzrwise, the. sale shall be held on the date and af the fime. and place deazgnated in the notice of sale or the .time to whick
the nie oy be postponed ea providsd by lew. The trustee may sell the property. either in one parcel or in separate parcels and shall sell
the. parcsl or parcels at ruction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form_as required by law conveying.the propesty 2o sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of {act shall bs conclusive proof of !he truthfulness thereoi. Any person, excluding the trustes, but including the
grantar and beneticiary, may purchase. st the aale,

15. When trusise sells pursuant to the powers provided. }wrem, trustes skall apply the procesds of sale to! payment of (1) the ex-
penscs of sale, including tho compensation of the. lrustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust dead, (3) o ail Persony Ilavmj recorded lisns subsoquent to the internst of the trustes in the frust deed as their interests may
appear ia the ordor of their priority and (4) the ;urplus. if any, ta tha granior or te any successor in interest entitled to such surplus.

16, Beneticiary mmay irom time to time a 3 ¥ Yo any trustee named herein or to any successor trustee
appointed hereunder. Upon such a int ¢, and’ ith conveynnce to the successor trusteé, the laiter shall be vested with all title,
powars and duties conlerred upon any trustee herein named or appointed hereunder..Eacl such appointment and substitution shall be
made by writien instrument cxecuz‘ad by beneliciary, which, when recor ded in the mortgage records of the county or counties in which the
property is situated, shall be fusive proof of proper £, t of the trustee.

17. Trustee accepts this trust when this deed, duly executed and aclmowledgad is made a public record as prowded by law. Trustee
is not obligated to notify any party hereic of pending gale unde: any other deed of frust or of any action or proceeding in which grantor,
bcmf:cury or trustes shall be a party unless such action or proceeding is brought by trustee.

“he grantor covenenty and sgross to and with the beneficiary and the beneficizrv's successor in interest that the grantor is lawiully
seisod m loe simsple of the real peoperty and hae a valid, unencumbered title thereto, excapt as may be set forth in an sddendum or exhibit
attachad herefo, and that the grantor will warrent and forever defend the same ngamst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agrcoment between them, béneliciary- may purchase insurance at grantor's expense to protfect bene-
ficiary’y interest, This insurance may; but need not, also protéct grantor’s interest. If the collateral becomes damaged,
the covirage purchased by beneficiary may not pay any d@zm made. by or against grantor. Grantor. may: Iater cancel
the coverage by prowdmé evidencs that granior has oblained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Toan balance. It it is so added, the interest rate on the urderlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's priot coverage lapsed-or the date granior failed to provide proof of coverage.
The coversge beneficiary purchases may be considerably more experisive than insurance grantor mtght ‘otherwise
obtain alone and may. not satisfy any need for property damage covetage or any mandatory liability insurance re-
quirerients impossd by applicable {aw.

s The grartor warrarids that the proceeds of the Iom represented by the above described note and this trust deed are:
iy {2 )* primarily tor grantors p 1, family or h kold purposes (sec Important Notice below),

(b} for an orgeiization, or {avea it grantor is a natural person) are for b. or cial purposes.

This dead npplioa to, inures fo tbe benstit of and blmis A’I parties hersto, their hsirs, legatees, devisees, admini ‘-atcrs, e tors,

¥ T!ze term sticiary s.’mll ‘mean the holder and owner, including p]edgee, of the contract
1 a3 a beneliciery h N
v In construing this tru deed, IF in understood that the gtmtor tmst ana’/or benef:cmry may each be more than one person; t&at
7T the cortext o requires, the nirmhf shall be taken to mean and inchude the plural, and that genecally all grammatzca! changes shall be
made, asamed and implied. to make: the provisions herpof apply equatiy. to. corperations and to individuals. . .
T IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first-above written.

‘ ' IMPCETANT NOTICE: Daledy, by lining eut, whicbmr warronty {a) or (&) is
sppiitable;’ va fu} it -M the bensficiary is a creditor
such word is defiried Truthein-Lending Mmik:gu%eﬂon Z, nhe
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dischasures; for this ¢ Ness Foni No. 1319, or oqmvchni.

tf compligtey with lh A&!hwngulnd,w Mw‘u.
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