CLepder”). Bortower owes Lender the priccipal sum of

Eigbty Th<>usand and. no/laa henn i g L

) .., Dollars (U.S. $ 80,000.00
This d:ix is_ evidenced by Bcanws mtc dated the same datc as Secumy Instmment ("Notc) wkzchprovxdes for
monghly payments, with the full debt, wmtpmdeamﬁ,dmand pdyable on . May 1, 1999 ,
This Security um“mcmseammlz' 4 ¢ eviden




&&ndgcmnymcﬁﬁétdmie perty against amd demands, S0 W any
THIS SECURITY NSTRUMENT ‘combines uriform covenants for national use and: non-uniform cov!
- and agree as follows:
Interest; Prepayment -and Late Charges. promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaym:ntandlatechargw due under the Note.
2. Funds for Taxes and Insurance. Subject t0 applicable law or t0 2 written waiver by Lender, Borrower shall pay to

snder on the day monthly payments are due under tl;qutg, umtil the Note is paid in fall, a sum ("Funds") for: (a) yearly taxes
and assesstnents which may attain bﬂgﬁty over this Security Lmammm!asahen on the Property; (b) yearly leasehold payments

ground: reats, on the Propexty, if any; () yenrlyhawd ot property insurance premiums; (d) yearly flood insurance premiums,

if any; and (9 any sums payable bY BOWCHCS to Lender, in accordance with
' msmme premiums. These items are called "Escrow Items.”

themaxmmwwalenderrafedm“y
for Borrower's eSCrow, accout underthc&demlleEstatcSetﬂemcm Proc Act.of

12 11.5.C. Section 2601 et seq- ("RESPA"), ualess another

: E Tl S F

Lénder may, at any Hme, collect and hold Funds jn an amount 1ot to excesd the

Funds due on the basis of current data and reasonable estimates of expenditures of fature

tance with applicable 1av- '

 institution whose its are insured by 2 federal agency, instrumentality, of entity
itation) OF in any Rederal Home “an Bank. Lender shall apply the Funds to pay the

charge Borrower for holding and applying the Funds, anually analyzing the escrow accouns, oF

anless Lender pays Borrower interest on the Funds snd applicable law permits Lender 0 make such
wer to pay & one-time charge for an independent real estate tax reporting service
dess applicable law provides otherwise. Unless an agreement is made or
required 1 pay Borrower any interest of earpings on the Yunds.

i _ Lender shall give t0 Borrower,

i r which each

Lender BOITOV

{he Funds held by Lender at any
ting, and, in such case Borrower )
the deficiency in no more than

Upon payment in i Instrument, Lender shall promptly refund to Borrower any

Funds beld by Lender. 1f, wader paragraph gire or sell the Property, Lender, prior to the acquisition. of sale

of ths Property, shall spply a8y Funds held by Lendet at the dme of seqnisition or sale as 3 credit against the sums secured by
"3, Applicstion of Payments. Unless applicable law provides otherwise, all paymens received by Lender under paragrephs
1 and 2 shall be applied: ‘first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
dnirl, to interest due; o o princi 'andlast.toasymchargesdne-undermgNote.
4. Charges; Liens. B ents, fines and impositions agtributable to the Property
which may atain prioxity aver this ats, if any. Bormower shall pay

{hese obligations in the Manaer provided in
t0 the person owzd payment.

»

of the oblig:
alnst enforosment of the lien in,
 fien; oF gecures from the holder
et lflgﬁadaunﬁwmtanypmofmemopcﬁy
ry. give Borrowet 2 notice ideniifying the lien. Borrowet
sin 10 days of the giving of notice. - '

S 1




wer shll promptly give to Lender all receipts of .
prompt notice fo the insurance carrier and Lender.
.shall;ir:e;appliéd to :re'svtyozatic')n’or repaxr of the
§ security is not lessened. If the restoration or

Zender may. collect the insurance procesds

secuted by this Security Instrament, whethe
- Unless Lender and. Borrower

wer shall not destroy, damage or impair the
- Property. Borrower shall be in.default if any forfeirurs
's good faith judgment could result in forfeiture of the
Instrument or Lender’s security interest. Borrower may
susing’ the action or proceeding to be dismissed with a ruling
gooc tmination, précludes forfeiture of the: Borfower’s interest in the Property or other material

impairunt of the lien created by, this Security Instrument or Lender’s
Borrower, during the loan application process, gave materially falsé o informa statem Lender (or faile
to provide Lender with any material information) in connection with-the loan evidenced by the Note, including, but not limited
to, representations concerning ‘Bomower's occupancy. of the Property. as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with ali ‘the provisions of ‘thie lease. If ‘Borrower- acquires ‘fee title ‘o the -Property, the

nation or forfeimre or to enforce laws or regulations), then Lender may. do and

protect the -value of -the: Property. and-Lender's rights in the Property. Lender's actions may

secured by-‘a‘lien: which has' pricrity: over ‘this Security Instrument, appearing in -court, ‘paying

ing on the Property to miake repairs. Although Lender may take action under this paragraph

3 this, paragraph 7 shall ‘become addifional debt of Borrower' secured by this

ity L wer-and Lender agree to other terms of payment, these amounts shall bear interest. from the

date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment. : BT Gonadi o : R SR ST i S ER,

+ Form'3038" 8180
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' th
' ai insgection speci reasonable canss for the inspectiol : St AT G
. proceeds: of any-award or claigy for:damages;-direct or consequeatial, in connection: with-any:
W or other taking of any part of the Property, or. for conveyance in lieu of condemnation, are hereby assigned and
= paid to Lender, e L R . ! S

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 2ny ‘excess paid to Borrower. In the eveit of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ‘this
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall: be reduced by the amount of the proceeds multiplied by the following fraction: () the-total
amount of the sums sccured mamediately before the taking, divided by (b) the fair market valuc of the Property immediately
befors the taking. Any baiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due. o »

If the Property is abandored by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers to make att
award or settle a claim for damages, Borrower fails w: respond to Lender: within 30 days after the date the notice is given,
Lendzr is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. : ) : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments'referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secered by this Security Instrument granted by Lender 16 any saccessor in interest of Borrower shall
ot operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be: required to
commence proceedings against any successor in interest or refuse t0.extend time for payment or otherwise modify amortization
of the sums secur=d by this Security, Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the'
exercis: of any right or remedy, ’ ) - - T

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and bepefit the: successors and: assigns'of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s coveranis and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security. Instrument only to morigage, grant and convey that .
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, -

13, Loan Charges. If the loan sécuréd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collented in connection with the
loan exceed the pemmitted limits, then: (a).any suck Joan charge shall be reduced by. the amount necessary to reduce the charge
to the permitted Hmit; and (b)-any sums.already collected fram Borrower which. exceeded permitted limits will be refonded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ™ - e o

14. Notices. Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing’
it by first class mail unless applicable law requires use of another method: The notice shall be directed to the Property Address
or any other address Borrower. designates by notice to Lender. Any motice to Lender shall be ‘given by first class mail to.
Lender's address stated herein or any other agdress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hieve been given to Borrower or Lender when given as provided in this paragraph. :

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jarisdiction in which the Property is located. In the event that uny provision or clanse of this Security Instrument or the Note
conflicts with applicabie law; siich conflict shall not affect ‘other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions:of this Security Instrament and the Note are declared
to be severable. o L L e L : , ;

16. Borrower’s Copy. Barrower shall be given-one conformed copy of the Note and of this Security Instrument. .

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or auy part of the Property or any interest in it

is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without g

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrament. However, this option shall not'be exercised by Lender if exercise is profiibited by federal law as of the date
.+ If Lender exercises this option, Lender shal! give Borrowes notice of acceleration. The notice shail provide a period of not
s5-{hau 30 days fiom the 4 notice is delivered or. mailed within which Borrower, must pay all sums secured by -this
* Instrument. If Borr  pay. these swns prior g0 the expiration of this period, Lender may invoke any remedies

ted By ths Sccurity trument wifhout e potce or demand on Bomower.

. Form 3038,.9/90.
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> continue e . Upon reinstatement by Borrower, - this Security Instrument and the -
obligations secared hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not gyisn;ge?s;ofmkmm' m under paragraph 17, )
. of Note; -

5 400 1o 1emineEDAToR of e Do
o 1<,

prompily give- Lender written notice of any investigation, claim, demand, lawsuit or other action by any
 2gEncy. or'private party involving the Property and any Hazardous Substance or Environmental Law
Wldge. If Borrower learns, or is notified by any governmental or regulatory authority, that
ol of @ity Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
with Environmental Law., '
. ."Hazardous Substances”

i 20, *Environmental Law* mean
relate to th, safety or environmental protection. ’ :

NON»UNIFORM,CQVENANTS, Bormower and Lender further covenant and agree as follows:

21. Accederation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not rior to acceleration under aragraph 17 .unless

ble law ?rovides otherwise). The notice shall specify: (a) the default; (b) the action requireg to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to brirg a court action to assert the non-existence of a defzult or any other
deferse of Borrower to acceleration and sale, If the default is not cured on or hefore the date specified in the notice,
Lender, at its option, may re?‘r:xre immediate payment in full of all sums secured by this Security Instrument without
ity o aaind and may inve in pucsuing the roneges remedies permitted by B, cluding, b e ol be

to collect all expenses i purs e ies pro paragraph 21, including, not limi
to, reasonable attorneys’ fees and costs of title ev?sence. ST

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
gcaurrence of an event of defanit and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by appliceble law to Berrower an ertescribed by applicable law. After the time

ired t{:p licable law, T 1 the Property at pubiic auction to the highest
bi at t#:ne i i f sale in one or more parcels and in any order
Ti Property by public annourcement at the time

. urchase the Property at any saie.

Trustee shall deliver to the Trustee’s deed conveying the Property without any covenant or warrant ,
expressed or implied. The recitais the'!‘nstee’sdadshaﬂbeprim-facieevndm of the. of the statements made
therein. Trustee shall %plv the proceeds of the sale in the following oider: (a) to all exggisﬁ of the sale, including, but

reasonsble Trustee’s and attoineys’ fees; (b) to all sumns secured by this ty Instrument; and (c) any
excess to the person or persons legally entitled to it. .

22. Reconveyance. Upon peyment of all sums secured by shis Security Instroment, Lender shalt roquest Trustee to
reconvey the Property and shall surrender this Security Instrument ard sl sotes evidencing deb: secured by this Security
Instrament to Trustee. Trustee shall reconvey th without warranty to the person or persons legally entitled to it. Such

_petsons @ fee for reconveying e
rendered and the charging of the fee is







f | 1-4 FAMILY RIDER

RPF MEYERS' Ass'gm ‘ ‘ LN# 830102539

: TH!S!-4FAM{LYH1DER!SW&IS AV dayofJANUARY S 1999 o,
aﬁnmpan@dimomm,bedﬂmedmmendandmppmnemmeMottgage, Deed of Trust or
Security Deed (the Smﬁyfnstrumn") ofmemnmd‘arégﬁenbytheundexmgned(the "Borrower") to
~sm30m Note OUTH VA Y ANK & TRUS

138025 HILLEREST STREET e SGILCHRIST, OR 97737
! {Pwpuiyé.ddm]

1-4 FAMILY CQVENAN!’S In addmon © thc covenams and agteements made in the Secunty
hmnmm,BmownmLcndaﬁzrdmcovem:ndagmeasfoﬂows :

‘A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT In addition to
the Property described - in. the -Security Instrument, - the following.-items are .added -to the Property
dsscription, and shall also «copstimte: the Property covered by the- -Security: Instrumcm ‘building materials,
agﬂwmauigooda efwe!ynamrewbatsocvcr now or hereafier located in, on, or used, or intended to
b2 used in connection with the Property; inciuding, but not limited to, those.for the purposes of supplying
or distributing h:atmg cooling,-electricity, . gas, water;: air. and light, fire prevention and extinguishing
apparatus, security and.access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
TEnges, SIoves, mﬁlgemoxs,icﬁshmshm disposals,. washers, dryers, awnings, storm windows, storm
doors; screens, bliods, shades, custains and curtain rods, attached mirrors, cabinets, panelling and attached
ﬂmrwvmngz mwnrhanfmanachedm the :Property, all. of - which, :incleding replacements and

; ‘ Property covered by the: Security




B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make
a change in the use of the Property or its zoning classification, unless Lender has ‘agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any

"~ C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien
inferior to the Security, lustrument to be. perfectsed against the Property without Lender’s prior wriiten
permission. ,

D. RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5. .

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S. OCCUPANCY. Unless Lender znd Borrower. otherwise agres in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy. of the Property is deieted. All
remaining covenants snd: agreements set forth in Uniform Covenant 6 shall remain in effect. |

G. ASSIGNMENT OF LEASES, Upon Lender’s request; Borrower shall assign to Lender all leases
of the Property and: all-security deposits made in connection: with leases of the Property. Upon: the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discreiion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold. et : . . }

H. ASSIGNMENT OF RENTS; APPOINTMIINT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely - and- unconditionally assigns- and -transfers: to' Lender all the rents and revenues
(Rents™) ‘of the Property, regandless of to. whom: fhe  Rents of the Property. are payable. Borrower
aathorizes Lender or Lender's agents to collect the Rents; and agrees that each tenant of the Property shall
pay the Remss to Lezder or Lender's agents, However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of defanlt pursuant to paragraph 21 of the Security Instrument and (ii) Lender
has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of Rents constitutes aa absalute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) al! Rents reccived by Borrower shall be held by
Borrower as trustes for the benefit of Lender only, tc be applied to the sums secured by the Security
Instrument; (i) Lender. shall be endtled to collect and receive .all. of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property. shall pay all Rénts due and unpaid to Lender or Lendér’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fess,
premius op receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and

« L ey VBE S ST, SIS TG GO st then strumént; (v) Lender,

e *t0 account for only those: Rents actually

spointed 10 take possession of and manage
ithout any sha .

Form 3170 9/30




If the Remss of the Property are not sufficient to cover the costs of taking control of and managing the
Properry and of codlecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursvant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has ﬁ.otandwillmxperfounany act that would prevent Lender from exercising its rights under this

Lesder, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contrel of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any defamlt or juvalidate any other right or remedy of
Lender. This assi of Rents of the Property shall teriinate when all the sums secured by the Security

1. CROSS-DEFAULT PROYISION. Borrower's default or-breach under any note or agreement in

the remedics permitied by the Security Instrament.

which Lender has an ixfierest shall be a breach under the Secarity Instrument and Lender may invoke any of

BY SIGNINGBEIDW. Bomover accepts and agrees to the terms and provisions contained in this
14 Family Rider. EEsaadintas . ,

M

Ve il

Form31709/90

day

the _ » . }1' 1th

Pnse 743 el
Linla Smith, County-Clerk

‘snd culy recorded in Vol ____MQS__________




