of AN OREGON .
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. ("Lender"). Borsower owes Lender the principal sum of

Dallars(US $67,050.00 .. . .
ity Ing trument ("Note) wmch pzovxdm for
E Februaryi 2029

y.4 the Note, with i interest, and alI‘ rencwals

under paragraph 7 to
and JAgreements under tfns :
» Trustee, in trust, thh power of

County Omgon:




] § yponveyedandhasthe;ighttoé;tantand
s gncumbrances of recotd. Borrower warrants and will

RUMENT uniform covenants for national use and non-uniform covenants with Emited - -
wxiaﬁmnhyjuﬁsdicﬁonwcbmﬁmaunifommﬁtyinsmmammeﬁngmpmpmy. '
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- 1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
incipal of and intersst ‘ wced by. the Note and any prepayment and late charges due under the Note.
e. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
ents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attaia priority over this Security Instrament as a lien ori the Property; (b) yearly leasehold pavments
of ground rents on tks Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
£ if any; (2) yearly montgage insurance premiums, if any; and (f) any sums| payable by Borrower to Lender, in accordance with
-, the provisions of paragraph 8, in lieu of the payment of mortgage insucanve premiums. These items are cafled "Escrow Items."”
o Lender rsay, at any time, collect, and hold Funds in an amount 1ot to exceed the maximum amount a lender for 2 federally.
related montgage foan may requite for Borrower’s escrow account. ‘ '
1974 as smended from time 10 time, C. Section 2601 ¢
sets a lesser amours, If so, Lender may, at any time, collect and, hold
Lender may estimuate the amennt of Funds due on the basis of current
Escrow lsems or otherwise in accordance, with applicable law. o ‘ :
~ The Punds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Iender shall apply the Funds to pay the
Escrow Iems, Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower infersst on the Funds and applicable law permits Lender to make such
& charge, However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reperting service
used by Lender in connection with this loan, unless appliceble law provides otherwise. Unless an agreement is made or

withoot charge, an anmmal accounsing of the Funds, showing credits and debits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal! account to Borrower
for the excess Funds in accordarce with the requirements of applicable law. If the @mount of the Funds held by Lender at any
time is mot sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Beorrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. L

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenoer. If, under paragraph 21, Lender shall scqaire or selt the Property, Lender, prior to the acquisition or sale
of the Property, shall spply any Pands held by Lender at the tirhe of aciuisition ‘or sale as a credit against the sums secured by

.. 3 Application of Payments. Unless applicable law provides otherwise, all payménts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowsr shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay
mw&mmmemmmz,mvmmmmW. Berrower shall pay them on time directly

IfBomwcrmakmMcpaymemsdimdy,Bcncwcrshaﬂprmnpﬂyﬁxmishmundermeiptsevideming the payments.
Bmcmrsluﬂpnmpdycﬁs&mgéanyﬁenvmichhasprﬁoﬁtyomthis&cumyinsuumcmunlessBonower: (a) agrees in
wxitingmdx:paymcn:ofﬁxecbﬁgsﬁogmm_dbyﬁxclicninamamaccemblewi.ender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion eperate to prevent the

. enforcement of the fien; or (c} secumes from the holder of the licn an agroement satisfactory 1o Lender subordinating the lisn to
thix Security Instroment, If Lender determines that any pare of the Property is subject to a lien which may attain priosity over -
e reirument, Lewder Py give Bumtower a notloe identifyiag the lien. Borrower shall satisfy the lien or take one or
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“Jusurance policles wals shall be e & ‘and shell include a standard mortgage clavse. Lender
shall have the right to hold the policies dnd réney FLender £ orrower shall promptly give to Lender ail receipts of
paid prawmtams and ‘tenewal notic ; | wer shall give pre tice to the irisuranice cartier and Lender.
Unless Lender and Bormowes ofberwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
fepair is not economically-feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the ‘sums
secured by this Security: Instroment, whether or not then due, with any excess paid to Borrower. If Borrower abandonis’ the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender raay coliect the insurance proceeds, Lender may use the procesds to repair or, restore the Property or to pay soms
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, . .
< Uniess Lender aod Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due dates of the montbly: paymeénts referred to in pamgraphs 1 and 2 or:change the amount of the payments. If
under paragraph 21 the Property Is doquired by Lender, Borrower’s right to'atiy insurance policies and procesds resulting from
damage to the Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition. ... L [ T B B

§. Qccupancy, Preseevation; Malutenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ‘establish, snd use the Property as Borrower’s principal residence within sixty days after the execution of
this Security fnstrument and shall continue to-ocoupy the Propersty as Borrower's principal residence for at least one year after
the due of coeupancy, ualess Lender otherwise agrees in writing, which consent shall not be urireasonably withheld, or unless
exrenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by, this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, 45 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detcrmination, prechides forfeitire of the’ Borrower's interest in the Property or other material
impaitmznt of the Tien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provids Leoder with any material information) in. connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Boower's occupency of the Property as a principal residence. If this Security Instrument is on-a
leasehold. Borrower shail comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fec title shall not merge imless Lender agrees 1o the merger in triting. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or. there is & legal proceeding that may significandy affect Lender’s rights in the Property (such as a
procesding in bankruptcy, probste, for condemnation or forfeitase or. to enforce laws or regulations), then Lender may do and
pay for shatzver is mecessary 1o protest the value of the Property and:Lender’s righis in the Property. Lender'’s actions may
include paying any sums secured by a lien which has priority over'this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to make Tepairs. Althoiigh Lender may take action under this paragraph
7, Lender Goes mothave todaso, 7 o T T ar e ‘ o

Any amounts disbursed by Lender under this paragraph 7 shall become addifional debt of Borrower secured by this
Sccurity lnstrument. Unless Borower and Lendes agree (0 othes terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and. shall be payable, with- interest, -upon notice fram Lender to Borrower requesting
W' R v : g A = s TN . . . .

8. Miortgage Insarance. If Lender required mortgage insurance us a condition of making titc Ioan secured by this Security
Instrumest, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
motigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obhain coverage substantally equivalent 1o the mortgage insurasce previously. in effect, at a cost substantially equivalent to- the
cost to Butrower of: the mortgage insyrance proviously in effect, from an-altermate mortgage insurer approved by Lender. If
sobstantially equivalent morigage iusarince coverage'is mot available, Bortowes shall pay to Lender each month 2 sum equal to
un;m‘ ﬂhﬁfi&" SERLRAL A TEC iz B —fth»é. S A L B .:
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- sums secured by this Security Instrumers,

f the Property in which the fair

of the sums secured by ‘this

immediately: before the taking, divided by (b) the fair marke :

Any balancs shall be paid to Borrower. In the event of a partial taking of the Property in which the 3

rty immedi ybeﬁ:rcmetaldzxgism!hanthcamoumofthesmnssecuredimmediatelybeforethe

1 Lender otherwise agree in writing or unless applicable law otherwise provides, ha

secured by this Secusity Instrument whether or not the sums are then due, : S
If the Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make aii
award or seetle a claim for damages, - fails to respond to Lender within 30 days after the date the notice is given;
i i i option, either to restoration or repair of the Property or to the sums.
therwise agree in writing, any application of proceeds to principal shall pot extend or
phs 1 and 2 or change the amount of such payments. -
aiver. Extension of the time for payment or modification

of the :ums secursd by this Se ity Ing
Successors in interest. Any forbearance by
excrciseofanyrighforranedy.,j S
12. Successors and 'Assigns’ Bowad;
Security Instrament shall bind ard benefit

and that law is finally interp
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by-the amount necessary to reduce the.charge
to the permitted limit; and (b) any sums, elready collected from Borrower. which exceeded permitted limits will be refunded to
Borrower, Leoder may choose (0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If m: rf;*fimd reduces principal, the reduction will be treated as a partial prepayment without any
prepaynunt charge under e, ’ o
- 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ‘mailing
it by first class il unless applicable law reqeires use of another methad.: The notice shail be directed 1o the Property Address
oranyo:iuaddmmmwacmimbymmunda. Any. notice to Lender- i -
Lender’ i i ti

Borrower shall be given one canfored copy of the Note and of this Security Instrument.. .
Propu:qo:a}endlchﬂz#mm&mw. Ifaﬂoxanypanafdxcpmputycranyimerestinit
bﬁkmmminﬁdﬁbwisfso!dorumw‘andsmowisnmamnmvpcrson) without
’ consent,” Lender r'mdy, at s option, Tequ. fexmmadm:e mediate payment in_fuli of all sums secured by diis
Security Instrument. However, MbpﬁbuﬂunmtbecxerdsedbyLaﬂaifexueiseispmhzbimdbyfedemrhwasofthe&aze
of this Sec Imeng_ TR HMELAS S g, e TALRP R p e SRRt i B R L S A
L Hhmnmmttﬁsmm Lend ;M;imﬁqmwwmﬁgegﬁmmﬁoa.Thcm&pesba!lpmvideapeﬁodofngt
less than 30 days from. the date. tie:motice is delivered or. mailed, within wi Barrower, must pay all sums secured. by. this_
Wmmlfﬂo ; pay fhese L 0, the period, Lender may invoke any remedies




kes euch action as Lender may reasonably require to assure
Property andd Borrower's obligation to pay the sums secured by .

T renain folly eifi eleration had occurred. However, this right to reinstate shail -
ion under paragraph 17. ;

9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) 1nay be sold one. or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addxmsofmmwmnmaﬂﬁeaddmsmwhichpaymcms should be made. The notice will also contain any other
information required bgnapplicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazzrdous. Substances -on of in the. Property. Borrower shall not do, nor allow anyone else to do, - anything affecting the
Property tht is-wn violation of any BEnvi Law. The preceding two sentences shall not apply to the presence, use, Cf

ris afsmm es of Hazardous Substances that are generally recognized to be appropriate to normal

o o WS Tt

i Tu g i

ortever. shall ‘prompd give Lender vritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o@& party involving the Property and any Hazardous Substance or Environmental Law
5f which Borrower has actual koowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tzke
21l necessary remedial actions in accordance with Environmental Law.,

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldenyde, and radioactive materials. As used in
this paragraph 20, “Enviropmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protaction. .

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as foliows:

; . Lender shall give notice to Borrower prior to acceleration foilowing Borrower's breach

in this Security Instrument (but not rior to acceleration under agraph 17 unless

otherwise). The notice shall spedfé: (a) the default; (b) the action required to cure the default;
Mdays&omdtedatethenoﬁce Borrower,bywhichthedefaultmustbeuned;and

before the date specifi i A result in acceleration of the sums

sale of the Property.
; to assert the non-existence of a default or
is not cured on or before the date specified in
in full of all sums secured b{}this Secarity Instrument without
and any other remedies tted by apglicable law. Lender shaM be
the resnedies provided in this paragraph 21, including, but not limited

: < written notice of the
Property to be sold and shall cause such notice to
in which any part of the y is located. Lender or Trustee shail give notice of sale in the
bed by applicable law to Borrower and to other persons gﬁmbed by applicable law, After the time
licable law, Trustee, without demand on Borrower, shall sell the Property at public auciion to the highest
dphcenndundcrtheterms designated in the notice of sale in one or more parcels and in any order
Trustee Wﬂe sale of all or any parce! of the Property by public anncuncement at the time
ed sale. Lender or its designee may purchase the Property at any sale.

4o thie pa er Trustes’s deed conveying the Froperty without covenant or wax—rantsé
sxpressed or inmyplied. The recitais in the Trustee's deed shall be prima facie dence-of the of the statements ma
therein., Trustee shall ap lmproeeuh of the sale In the following order: () to all of the sale, including, but

v e *s and attorneys’ fees; (b) to all sums secured by this §::1urlty Instrument; and (c) any
mtomwmwpmom!uaﬁymﬁﬁedteit. .
22. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
tee. ithout | to the person or persons legally entitled to it. Such
person O persens i .- Lender sy :charge such person OF persons a fee .for reconveying the
Property, but only (such a3 the Trustec) for- services rendered and the charging of the fee is
< nie 0 xanomesteeandawointa'succssormmetoanmim :
successor. trastee shall succeed to all the title, power and duges -
LRI

fees™ shall inchude, any. aKomeys’

nstatement by Borrower, this Security Instrument and the ©
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M. and duly recorded in'Vol. _
o 798 ] R

Linda Smith, County Clork




