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er Mo and recordéd in

said Cbunty.
o _of County

ey 19 Sg between

as Grantor,
.,.as Trustee, and

Theraof. .. luln ol as Beneficiary,

LANDERS,..or.. the: suryl
T WITNESSETH: = ,
st 1 stqe;r’n A,trust,rwith pawe;»of g!e,- the property-in

Lots 19, 20 and 21 14 Blook 71 of BUENA VISTA ADDITION bo the City of Klamath
Falls, ¢ rding, , icial plat thereof on file in the offigce of the =
County Clerk .of Klamath County, Oregom. .. - B R

o

todethor witt all and singular the tenements, heredits , ond appurtenances and all other rights thereunto belonging or. in anywise now
:;. hereatter appectaining, and the rents, fsmzes gnd profits thereot and all fiztures now or hereniter attached fo or used in connection with
' FOR THE PURPOSE OF SECURIN PERFORMANCE of each agreament ol grantor “herein contained and payment of the sum

e s T S e g o " ww .. Doliars, with irerest thereon sccording to the terms of a promissory
note of aver dute herewith, ,mydﬂa to baneficiary. or order and made by. grantor, the fina} payment of principal and-interest hereof, if

ot soomer paid, to be dus and payable .....Janvary 11 . X¥X 2000 ?,Zg‘é? b} he,ﬁ. le of above degcribed
The date of maturity of the debt secursd by this instrument is the date,. statell*ab e,eon ;ﬁ:c %ﬁcﬁ ?:Xn?lz'ns‘?aqﬁ:»g'z‘?o? #E55%
becames due. arst payable. Shouid ihe_grentor cither agree. to, t to, or actusally sall, convey, or assign all (or any part) of the prop-

ety c_f_-!}' {0z sny pait) of g;m_mr’: interest.in it without first obtaining the written consent or approval of the beneficiary, then, at the
bapeliciary's: aption®, all obligations secuted by. this inateament, irrespective. of the maturity datas expressed therein, or herein, shall be-

come ioumwdiately due and peyable. The axec by grentor ¢f an earnest money sgresment™* does not constitute a sale, conveyance or
ssxignment. . ; L e o . S .
To protect the security of this trust deed, frantor agrees: Gon e s o . .
1. To proiect; pr ve and intain the property in.good condition and repair; not to remove or demolish any building or im-
th ; not ta ¢ or perriit sny wasta of the property. .. .. el . . -
3. To completa or restore promptly: and in good srd Fabitabl dition. any building or impro ¢ which may be constructed,
dumaged or dettroyed therson, znd pay when dus 8!l costs incurred therefor.
3. To comply witic ail laws, ordi . regilnti ca ts, conditions and restrictions affecting the property; it the beneficiaty
[ ting such Hi ing-stat + to the Uniform Commercial Code 8s.the beneficiary may require and

30 7o o) 75 Ix
to pay tor liling same inthe proper public office or ofticos, as well as the:cost ‘of. ail lien searches made by filing officers or searching
a8 may be.destmd dosizable by the bensticiary. - : G Co . o

4. To peovide and £ ty - pasintain insucance on. the :buildings now or hereaiter erected on the property against loss or
dumage by iire and such other huzards a3 the beneliciary may. from time. to time requirs, in an amount not jess than & ..........cccoeivninns
writtens in companies accepiable 1o the beneliciary, with -loss payable to the latter; all policies of insurance shall be delivered. to the bens-
Belary as soon as insured; if tha frapiar ahall 18ii for any seasen to procure any such insurance and to deliver the policies to the beneficisry
at leasé iilresn days prior to the expiration of any. policy-of insurance now or herealter placed on the buildings, the beneficiary mey pro-
care the e ut grantos’s ax Ths ¢ collsctod under any lire or other insurance policy may be applied by beneficiary upan
any indebtedness sstured hersby and in sueh order as beneficiary mey detsrmine, or at option of beneliciary the antire amcunt so collected,
or any part thercof, may be rel d to grantor; -application or rel shall not care or waive any default or notice of defauit here-
drder or invaliinie xoy mct doiw pursusnt to such notice, -

5. To Avap ithe property lree iroms comtruction liens and to pay all taxes, assessments. and other chardes that may be levied or
ssnsswed upon of sfed the propeety befors any part of such taxes, assessrmnents and other charges become past dus or delinquent end
p ptly deliver roceipts thevelor to bersticiary; should the granior tail to make payment of any taxes, assesscients, insurance prerniums,
lierss or othee chargfes paysbla by giantoi. either by direct payment ot By providing beneliciary with tunds with which to make such pay-
nuent; bensficisty may; at: ity opti ke P ¢ th f, and the amount so . paid, with interest at the rate set forth in the note
sovvrsd harsby, together with the obligations deveribed in paragraphs § and 7 of this trast deed, shall bo added to and hecome:& part of
the daebt secured by this trust desd, without waiver of any rights arising trom breack of any of the covenants herecf and lor such payments,
with interett ua aforemid, the property: hersinbsfore described, as weil av ths grantor, shall by bound to the same extent that they are
Bound for the paymant of the cbligation herein described, srd all such peyments shall be immedistely due and payahle without notice,
and the nonpayment thereef shkall, at the option of tha benciiciary, render. ail sums secured by thic trust deed immediatsly dus and pay-
able and copstitute 8 broach of. this trovt deed. - LR :

6. To pry all costs, foes and experses ot iy trust including the cost of title search as well 8s the other cosis and espenses of the
fruston incireed in connection with-or in entercing this cbiigation and trustee's and artarney's dees actually incurred: . .

7. To appenr i and detend any astion or proceeding gurporting . to atiect the sscurity rights or powers of beneticisry or trustee;
and in any wmit, sction or procosding in which the benelicisty or- trustee may sppest, including any: suit {or the loreclosure, of thie deed
ne any sait or action relited to this insfrumens, including bat not. llimitmd to its validity and/or enforceability, to pay afl cosis and ex-

pansce, inshuding evidencs of title and the beneticiery's or ] y. lees; the an ¢ of atforney Feez mentioned in this para-

graph 7 in ali cases shall be fized by ths irial court and in the svent of an appeal from any judgment or decree of the trial couré, grantor

Harther agrves {6 pay wech sum 4t the sppellate couzt shal! adjudge 1 bie as the beneficiary's or. trustee's attorney fees on such appsal.
It is ourkally agreec cher: e : X ) o S .

8. In tho evens that ary portion or.ali-of the sroparty shall be taken vader. the right of inent d in or d: tion, bene-

tion-of the ies payable as compensation for such taking,

ficiary shall have the right, it it 20 elects, (o require thet il ot any B
mmmmmmum-m~mmnmvn,mmuamwsmmfmuamamm
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and. presantation of this .deed and
any. ? for . the 2t of
property; (b) join in granting any easement or crest-
&grevment :gftecting. this deed or -the lisn ‘or- charge . thereot; {(d)
v The -ge ingny recy yancs may. ba describod as the "“person or persons
tharein of ‘ary cratters.or facts. I be .conclusive-proot of the fruthiulness thereof. Trustss's
mmmmbavdim thity paragraph-shall Be rof less than $5.. . E ! . . Do [
gravidor ¥ icary may at any time without notice, either in person, by agent or by, & receiver
eqQuacy: of any sucurity for the indabtedness hereby secured, enter. upon-dnd take
dn its.0wn natoe sue. or. othnrwise colloct the rents, jssies and protits, including ¢those past
; fexy costs ard ax of operation and cojlecti ,- including reasonable atforney's lees upon any
, #rud in sach order as bonoliciary may determine.
ard taking possession of the property, the collection of such rents, .issuer and profits, or the proceeds of iirs
pensation or awards for any taking or damage of.the Property, and the application or release thersof as
sforesaid, uball 0t cuts or waive: dateult. or notice of deteult i det or invalidate any act done plrsuant (o such notice,
Vpon datevitc by grantor i paymant of any indebted, d haraby or in grantor's performance of any agreemant hersunder, time
1he sesence. with rsapect to such payment and/oe pericrmance, 7 ;i
due arst payable: In suck an event ihe banelic,

Fe obliga-
d procead

any ‘time prior to 5 days hefore the date the

r » MAy cure the deifault or defaults, It the delaul:

consists of a fallure to pay; " : A may. ke cured by paying the entirs amount due at the

time of the cure other than for sy ¢ : occurred. Any other. default that is ble of being

cured may be cured by tend, performunce ired: in addition to curing the de-

fault: er elalts, . sthe - alf 5 g . i in . anforcing
the obiigation of 1, " i .

’ Trustee shall deliver to the purchaser its deed

by isw comveying the Broperty so-sold, but without &ny covenant or warranty, express or implied. The recitale in the

deed of sty matters of fact sholl be conclusive proot of the . truthtulness thereof. Any person, excluding the trustee, bus including the
granier end benoliciery, may purchase at the salo, ) o

15. Wher trusiee solls parsyani rn;,!hs pewers provided-horein, trustee shall apply. the proceeds of sale to pPayment of (1) the ex-

P

of ke, i g - ths harge by trustee's attorney, (1) to the obligation secured by
the trust deed, €3) to all persone having A i t of the trustee in. the. trust deed as their interests may
appear in thw arder of fhair priocity and {4} the sur or to any successsr in interest entitled to such surplus,

16. Beneficiary may lrom tima fo time appoint a i

Aetaundsr. Upon such appointement, and without .
rred. upcn any. trustee horain named or. appeinied horeunder. ach appointment and substitution shall bo
cuted by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
propecty iy situated, shall be conclusive proct of proper. PPl of tha trustea.

11, Trustee accapis this truit when this d. and ack ledged, is made & public record as perovided by law. Trustee
is not obligated to notily any of trust-or of sny action or Proceeding in which granter,
Benmliciary or trusies shall be A . :

The grantér covenants i e d i Lat the grantor is Tawiully
i 7 i in an addendum or-exhibit
stached Aersto,

WARN

tract or loar:

or against grantor, Grantor. may later cancel
Ity Coverage elsewhere. Grantor js responsible
which cost may be added to grantor's contract or
loan balance, It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof
The coversge beneficiary purchases riay be considefably,ma(g expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damsge coverage Or any mandatory liability insurance re-
quirsments imposed by applicable law. - N A R :
The grantor warrants that the rroceeds of the ican regresented by the above described note and this trust deed are:
(aj)*r ctimarily lor grantor’s personal, family or household purposss (sse Important Notice below),

{B) tor an crganisation, or (oy % it grantor is a natural person) are for busi; or cial purposes.

Thix dead spplies to, inurey to the binelit of arid biady #ll parties’ hereto, their heirs, legatees, devisees, admitisizators, executors,
Persanal rept esintatives, sacoessors and ‘assigns, The rerm baneliciary ahall mean the holder and owner, including pledgee, of the contract
secured hersbry, whether or not named as a beneticiary fiersin. ey

In construing this trust deed, it Is understood that the {ranfor, trustes

i the contexr so requires, the singcler: 3 T - :
mede, asxmed and implied to make

1

spibatile; If werranty (o) i o d the | iory.is o craditor
as dechoward iy defined in ’h:vm-h::‘ﬁn'Mﬁn:rl&m{Mm Z, fhe- .
Huse with she Agt Ung required ..
Wﬁr MM e In ‘No. 1319, ot oquivalont. * -

» D
Hcomplionen with the. Act is nse tiquined,. disiogeind, this notice.

STATE OF OREGON, Couity of ..

sftument was acknowied ged before me on

comunission expires




