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as Grantor, _.FIRS 0. R TR : , as-Trustee, and
_HAROLD ELLIOT : - Lo ‘
as Beneficiary, LT

Gransior - irrevocebly gronts, bargains, sells, and_conveys to. frustee in trust, with power of sale, the property in

Lot 6 in Block 3, Plat  No. 1204 Little River Ranch, according to the official
plat thereof on fils in the office of the County Clerk of Klamsth Gounty,

>

together with all and: singular the ' exements, hereditaments: and n s and all ’otbef,rigilts thereunto ‘belonging: or in anywise now or

hereafiur apperaaining, and the: reats.” issuss and profits thereof and 2!l fixtares now .or hereafier atiached to or used in connection with said real

POR THE FURPOSE OF‘S'ECimm‘G’PEIFORMANCB of eanh reement of grantor herein contained and payment of the sum of
(IWENTY-EIGHT THOUSAND THREE HUNDRED FI&! DOLLARS AND NO/100

N Pollars, with interest thereon according to the terms of a promissory note
of even date herewith, pavable to and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be due .ind payable | Sl k22033 - ‘

Tie dato of muatarity of the debt secured by this instrument is the date, stated abové, on which the finel installment of said note becomes due
and payable. In the svent the within described property, or any part thereof, or any interest therein is soid, agreed to be. sold, conveyed, assigned or
slienated by the grantor without fint having obtainod the written consent or approval .of the beneficiary, then, at the beneficiary’s option, ail
obligatinns secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

Tos protect the sscurity of this trust deed, grantor egrees; ben;atzcdmy sy, at its oxt)htion. make aglhmemm thereof, and the ba:mobx;m
L i . sc paid, with imerest at rate set forth in the note secured hereby,
on o OIS, preserve and S B i3 toyother with the obligations described in paragraphs 6 aud 7 of wis
Corian nd epair. ‘mol 1 remove o domalish any fowaid  ust deed, shall be added to and become z part of the debt secured by
;‘é’p’ggm thereon; not te ¢ OF permit any wasic of this ﬂ;t:st deed, withl:)ut w;aiver ott_' any rights arising fmmﬂ?mch of any
. : " of covenants “hereof and for such payments, with interest as
2. To comiplei or restore pmmnﬂyipgmlg good aéf worhn&nlmlzn aforesaid,” the property heveinbefore descn‘ged, as well as the grantor,
o  Bareay 2nd pay whes duey i °°“<‘"“"md' shall be bound to the same extent that they are bound for the payment
ﬁ;’ﬁf or destroyed thereon, pay w alt costs. incu) of ﬂé‘é _obltiga;ion ‘h:drein ﬁs::lﬁibe%,‘ and all such peyments shall be -
T . R . immediately due ayable without motice, and the nonpayment
3. To comply with all lawe, ordinances, regulaions, covenants, thereof shall, at the Opgﬁﬂ of the beneficiary, render al! sums secured

conditions and restrictions said fty; if the beneficiary so : + il ;

L'?ZW- gobm m&x?maff;?ég ﬁl:ﬁg;mm T‘.“m‘;-“d‘ o e g g:iss t?u‘;:tdi:cdd immediately due and payable and constitute & breach
niform. Commerc, as the beoeficiary may require sod to pay 6. To_pay all costs, fees and expenses of this truist including the

g‘g‘aﬂum Im she pm’ > '&gg‘ o;%;:‘;z:.ﬁce’: ua:zgc?:s% f;:; cost of tite sg:zch as well as the other costs and expenses of the trustee

be dermed desirable by the bensficiary, reling incurred in connection with or in enforcing this obligation and trustee’s

, . . apd attomey’s fees actually incurred.

. 4 To 5";:“" and W& MAMAIN IGSURALCS on mfoh.uld- 7. To appear in and defend any sction or proceeding purporting
ings now or ?;dmr :;eaedl ol:nu% said mfﬁm ”ﬁ,:r to affect the security rights or powers of beneficiary or trustee; and in
meagt by fire and su ; 3 83 ciary miay from any suit, action or proceeding in which the beneficiary or tnistee may
ums o (ime require, in an amountnotfessdhan § appear, including any suit for the foreclosure of this deed, to pay ail
wriden in pastic eptabie to the benefi ary, with ioss payable 0 costs and. expenses, including evidence of title and the beneficiary's or
the lattar; all policies of insurance shall be delivered to the beneficiary trustee’s attorney's. fees; the amount of attorney's fees mentioned in
as seon as insured; if the grantor shall fail for any reason 1o procure this paragraph 7 in all cases shall be fixed by the trial court and in the
any such issurance and o deliver said policies of the beneficiary at event of an appeal from any judgement. or decree of the trial cours,
least fiftnen days priot to the expimtion o any policy of insurance now grantor further ngmesdt;gny such sum 2s the appellate court shall

1 i bE &8 i

or hercafier placed on said buildings, the beneficiary may procure the e

: y’s or s attorney’s fees on
satne at gramor's e;penx.ﬁequ,wﬁeﬁadum'ermyﬁm or such appeal.
otber insurance policy may be spplied - by ‘beneficiary upon any is mitually agreed thar
Mbmmsewmdgaebyuﬂmwmnm may s‘hmeevm&nanywmnormof:ﬁdmmb:
determins, or at option ofbu:{m the entire amount so coliected, taken wader the right of eminent domain ot condempation. beneficiary
or sny part thereof, tay be ! o geanzor. Such application or shanhavethen‘ght,ifitsnem.quuimzbatanoranypordonof
Mmmwmormemmormof&fmh the menies payable as col tion for such taking, which are in
bereunder or invalidase any act done pursuant 1o such notice. excess of the amount mquimy ai} reasonsble costs, expenses and
S.TOWMmmfmmm!mmmmy attomey’s feas necessarily peid or inowmred by grantor in such

il 1axes, asscssments and other charges thag may be levied or assessed pmeﬁhgs.s!nﬁhep&i!mbmﬁﬁ:y:ndappﬁedbyi:fmup@
upon of against said property  before: any part of such mzes, mm&mmwmmy‘sfm,bomﬁxmzuﬁ
assessments and other charges becorse past due or delinguent and and a; nmmum.memﬁlypaidorimunedbybeneﬁciaryinmh
mﬂpﬂy deliver. receipts therefor to beneficiary; should the grantor } K ings, and the balance applied upon the indebtedness secured

i to make of any taxes, assessments, insurance premiums, ereby; and grantor agrees, at its own expense, to take such actions and
liens or uther s payable by tor, either by direct payment or execute mg instuments as shall be necessery in obtaining such
by provicing baneficiary wih funds with which to make such payment, compeasation, promptly upon beneficiary’s request.

14 tristes hereunder must be sither an aitarhsy, who is an active member of the Oregon State Bar,
0an sssociation suthorized 10 do busingss under the laws of Oregon or the United States, a title
stgéga%ubddiaﬁos, affillates,.agents or branches; the United States or
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ering the perform required under:the obligation or
"alty case, mn addition to curing the default or défaults, the
¢ the: cure shall ‘pay to the beneficiary all coss and
xpenses actually incurred .in cnforcing the obligation of the trust desd
‘mgiﬁﬁ thixhtmsme’s and attomey’s fees not exceeding the amounts
pro’ W.
i4. rwise, the sale shall be held on the date and at the time
and place designated m the notice of sale or the time to which said sale
raay be posiponed as provided by law. The trustee may sell said
property either in one parcel or in te parcels and shall seli the
3 the . en parcel or parcels a1 auction to the highest bidder for cash, payable at
possessicn of sakd property or any part thereof, in its own name sue or the time of sale. Trustee shall deliver to the purchaser its deed in form
o&m‘m.muectdxm.mandpmfm,immmdmpmdue :smquimdbylawoanvcyingmepmpertysasold,hnwiﬂmmaay
and unpuid, and the samie, less costs a0d expenses of operation covepant or warranly, express or implied. The recitals in the deed of
reasonable  sitomey's: fees any any matters of fact shall be conclusive proof of the truthfulness
i . and in such order as bencfic may thereof, Any person, exciuding the trusts¢, but including the grantor

or by a receiver to be

tegard to the adequacy of any
hereby secured, enter upos and ke

dewrmin:

2, i : X and beneficiary, may purchase at the sale.

11. The emering upop and teking possession of said property, the 15, When trustes sells. pursuant to the powers provided hereir,
collection of such rents, issues ofits, WWS of fire and trustee shall apply the p of sale to payment of (1) the expenses
other insurance policies or somspensation of, s for any or of sale, inchiding the compensation of the trustee and a2 reasonable
damage of the property, and the application or reiease thereof as charge by trusice’s attorney, (2) to the obligation sccured by the trust
aforesaid, shall pot cure or waive any default or notice of default deed, (3) 1 all persons having recorded liens subsequent to the
hereander or invatidate &ct done prrsuant 1o such notice. intcmstofﬂmnuswcinthcmlstdeedasmcirintcmmmay appear in

12. Upcn defaul grantor in payment of any indebtedness the order of their-priority and (4) the surplus, if any, to the grantor or
secured Bereby or in his performance of any agreement hercunder, 1 his successor in Interest entifled to such surplus.

ﬁmmigo!hwwﬁhuwofmhpaymemmd/or
performmace, the bencficiary may declars all sumas secured hereby Successors to any irustee named herein or fo any successor trugiee
minediztely Gue and payabie. i3 such an event the beneficiary at his appointed hercunder.. Upon such appointment, and without convzyance
slsction may proceed 1o foreciose this trust deed in equity as a 1o the successor trustee, -the latter shall be vested with all title, powers
morigage o7 direct the tustzo to forclose this tust deed Ly and dutics conferred upon any trustee herein named or appointed

advertisernent and sale, or may direct the trustee to pursue any other bereunder, Each such appointment and substitution shall be made by

ﬁgﬁaremedy.:itherathworinsqnhy.wmmemﬁcuwmy written § d by beneficiary, which, when reconded in
have. In the event the beneficiary elocts to-foreclose by advertisement the mngg:ntccords of the county or'counties in whick the property is

16. Beneficiaty may from time ‘to time appoint a successor of

aod sale, the beneficiary or the trustes shall cxconte ang cause to be simated, ‘shall be conclusive proof of proper appointrment of the
recorded his written nofice of defanit and his election to seil the said SUCCESSOr trustes.
deseribed el o s obligation secared hereby 17. Trustee accepts this trust when this deed, duly exzcuted and

satisfy the
whereupon the masise fix the time and-place of sale; give notice acknowledged is made a public record as provided by law. Trustes is
Bereof as thes requised by hw and pros foreclose duis trust deed oot obligated 1o notify any party hercto of peoding sale under any
in the a2y provided in ORS 86.735 0 86795, . other desd of trust or of any action or proceeding in which grantor,
13, Afies the trustee e cammenced foreclosure by adventisement beneficiary or trustee shall be a pasty unless such action or proceeding
and sale, and atany tome prior 10 5 days before the the mustee is brought by trustee.

.

The grantor covenants and agrées 0.and with the beneﬁcia_fy and those claiming under him, that ke is lawfully seized -~ -
simple of said described real property and kas a vaiid, unencymbered title thereto -

in fee
Trust Deed of racord ro Kenneth D. Stevens and Patricia A. Stevens, trustees of
the Kenneth D. Stevens Trust dated August 20, 1993 and Kenneth D. Stevens and
Patricia A. Stevens, Trustees of the Patricia A. Stevens Trust dated August 20,
1992 each to an undiv 1/2 interest as tenants in common, beneficiary,
racorded August 11,195 in Volums M94 Page 2487 n which: the Beneficiary

and that he will warrant and ﬁmver dq‘md the same against all persons whomsoever.

The grantor warrants that the proceeds of the ioan represaudd by the above described note and this trust deed are:
{a}* primarily for grantor’s personel, family or household purposes (see Important Notice below),
&) for an organization, or foven if grantor is a natural person) are for business or commercial purposes.

This deed applies io, inures to the benefit. of and binds all parties kereto, their heirs, legatees, devisees, adminissrators,
exeadors, personal represeniatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured Aereby, whether or not named as a beneficiary herein. In construing this deed and whenever :
the context 5o requires, the masculine gender. includes the Jfeminine and the neuter, and the singular number includes the :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.




> 19'ﬁ_.v before me, the

Y o '
£ County and S, personlly appesred he i named—

known 1o me 10 be the identical individual s___.desmbed in and who executed the within instrument and acknowledged to .
me thay = THEY. executed the same freely and voluntarily. - !
IN TESTIMONY WHEREOF, I have herexrto set my hend ond affixed ry official seal the day and year last above

B PublicfarOrégan.
My Commission expires DECEMBER 12, 2001 .

. REQUEST FOR FULL RECONVEYANCE -
To be used only when obiigations have been paid.

TO: i : , Trustee

: The urdersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. AN sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you
under the terms of said. trust deed or pursiant to stetite, to.cancel.all evidences of indebtedness secured by said trust deed
(which are delivered to you  herewith together with said trust. deed) and to reconvey, without warranty, to the parties
designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documenis 1o "~

vered 1o the trustee for mri-eelléﬂd;i’ﬂefare :




