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THIS TRUST DEED, made this BT........dey of - WAL ... 1999..., between

ERULE M BVANS. oo i il KRR as Grantor,
"ASPEN TLILE. AN BSCRON_INC., AN OREGOR CORPORATION : as Trustee, and

_PARTEL 3. M %usp.x@;gsmm B, WOREHOUSE, O, THE. 5ngv;vo§, S Bomsticiars,

et Lo od 4ot o phind

‘ T T WITNESSETH:

: Gmnim M iallaand conveys fo frustee in tfé&t, v?x‘th powér of sale, the property in
M.;,m...,...m,....‘-...".... Count Oﬂéﬁn,tftam'ﬂ”d thed as; IR R e A o
THE NORTH 1/2 OF LOT 5,‘Bﬂ&mﬁﬁis;fixas&jghnlrion TO THE GITY OF KLAMATH FALLS,

IN THE COUNTY OF KLAMATH, STATE OF OREGON. =~ o C

‘TAX ACCT. HO: 001-3809-032B4~15200 KEY NO.: siioi2. SR
#x#THIS TRUST DEED IS BEING RECORDED JUNIOR AND 'SUBORDINATE IO A FIRST TRUST DEED IN FAVOR

OF BENEFICIAL OREGON, 'INC-E ﬂIB/ A iBENEFI.CIAL MOR;GAG_E co. o : . IR
togather with alf snd singalac ihe . eate and appurtanances and sl other rights thereunto belonging ot in anywiss now

ta, heredit
:"u Borsaiter appartsinivg, and the rents, Issnes and prolits thereol and all Hixtures now oc hersaiter attached 2o or used in,co‘mncﬁon with

FrOK THE PURPOSE OF SECURING PERPORMANCE of each agresmment of
f:$;§§g”§1G3T'TEOUSANDﬂRINE‘EﬂﬂBSED'TWENTY AND 'NQ/100

L AL At SRR _ " Dollgrs, with Interost thereon according to the terms of a promissory,
hecowith, payable to honeliciary or crder and made by -gramior, the tinal payment of principal and interest hereof, it

ot socner peid, so be due snd payable JA&Q@!&X“A&..1;.”.,.“...'.;., 29.90 o ’
The date of maturity of the dabt sacured by this ingtrument i the defs, stated above, on which the tinal installment of the note
due aoed peyable. Should the grantor either agroe to, attempt to, or Hly ‘sall, convey, or assign all (or any. part) of the prop-
(or any part) ol grantor's intarest in it without #irat obtaining the written consent or approval of the beneliciary, then, at the
Beosliciary’s. option®, ali obiigstions securad by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
jon grantor of ant ¢ agr 5% does .not constitute a sals, conveyance or

come ruediately due and payabls. The ‘oxacry
ssui

Tornmtdnmitydtmmﬂdnd;wmw: - !
1, To proiect, preserve wnd roalnisin the peoperty in good coadition and ropair; not to remove of demolish. any Building or im-
mmttm‘m;mdtommﬂawaﬂwmdtboﬂm. o B
omptly and in good and hahitshle condition any building or improvement which may be constructed,

dnm‘dadmrandw,wﬂnywmdmdfmﬂsmdtwu. .

1, Tw coeaply with olf laws, cedingnces, regulations, sovenants, conditions and restrictions afiecting the property; it the beneliciary
20 recuiests, to join in ting such fir ing t: ant to the Uniform Commercial Cods as the bensticiary may require and
to pay loc iling smmw in the propes. public oftice o oftices, as wall as the cost of oll lien searches made by filing officers or searching

the buildings now or herealter erscted on. the property, a%m
other baneficiary may from-time to time require, in an agount not jess than § insu
in ¢ i with loss payable to tha Iatter; all policies of insurance shall be delivered to the bene-
ficiary as mon e insured; if ths X insurance and to deliver the policies tc the beneliciary
aé least filtean days prior. i placed on the buildings, the bennficiery may pro-
cure the same ot grantor's sXPeass. T he amorat col . any i i policy may be applied by bereficiary upon
any indebted d heredy nndinudladaf.ubanﬁduywdotnmim,oratopﬁmoibemﬁciarythe ati; ¢ so collected,
ortnymunuol,mbnnw m‘rm.&dmﬂmthnumansbdlmtwmo!wdvem tafuult or notics of default here-
under or invalidate any sct done B ¢ to sach noti
s. To keep the peoperty tree assessments and other charges that may be levied or
mwa‘dm!tbowowﬁrbefaomypadofmhum, ascessenonts and other charges becomo past due or delinqueni end
promptly delivec receipts therslor to ary; should the grantor #sil to make payment of any faxes, i H
tians or other charges poyable by grantor, either by direct paymenf or by providing beneficiary wi
ment, beneliciary may, &t its cption, mnke paymwnt theroof, and the amount so paid, with interest at
od bareby. tofeth wich the obligat and?offhin(rundood,chnllbe
the deht secuted by this trust deed, without waiver of eny rights ng irom hroach of any of the covenants hereof end for such payments,
i , the property. frareinbelore describsd, s well aa the grantoc, ehall bo bound to the samo extent that they are
bound for thy payment of the obligation. herein doscribad, end all such payments ahsil be immediafely due and payable without notice,
and the nonparent thersof shall, at the opticn of the beneticiary, rendor all sums sncured by thie trust deod immediately duo and pay-
able and const:tute a breach of this truat dead.
6. To pay all costs, less and expacaos of ihis trust including the cost of title soarch as well as the other costs and expenses of the
truatee incurred in connscticn with or in onforcing this obligation and ‘rustec’s and attornoy’s fees actually incusred.
7. To napear in and any urocesding purporting to atfect the security rights or powers of bensiiciary or trusfes;
and in any wil, or trustse MRy SDPORT, including any suit for the foreclogure of this desd
validisy and/oc enforceability, to pay all costs and ex-
. the amount of attorney fees mentioned in this para-
'&mw;‘ngmfora’mof the trin! court, grardee
o as the beneficiary’s or trustes's attornay fees on suck

8. Zn the event that sny portion or all ‘of the. property shall bo 1aken under the right of inant d in or d. tion, bens-
Siciary shail Aasve the right, if it so alocts, to require that &ll or any portion of the moniss payable as compensation for such taking,

uw‘,mmhmtn.mmuﬁmmummmmammm
uummnmuwumwmamw.mmmmmmmsammi
. ! M,MUmmw.wsmwmmmmuawoasmmm&&
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ﬁew}' paid or iﬁmﬂb& 5}. griatbr o

costs and sxpensos and ‘aitorney’s feas, bBoth
83 the balance applied upon.the indebied-

AR . S8R len gl

of. . né.of. ity loe Presantition of this desd and

cancellation), with ? adfoating . the liability of any person for, the payment of

#f any mmp or.plat of ths property; £5) join in granting any easement or creat-

or othar agresment aflacting this deed or the lisn or charge thereof; (d)

thei properéy, The -grantee.in.any recon escribed as the “person or Dpersons

the_recitals therein ol any mattors. or facts ghall :he. the truthfulness theroof, Trustee's

doox for sny of ths services: joned: in.this graph shall be 2 '3, S -

16. Upon any defsule by grantor: . f= i by agent or by a receiver
1o be aspointed by & court, and. : " R i i secer
possession of the i ] i i

ssues and profits, or tha proceeds of fire
and the application or refease. thereof as

any act done pursuant to such notice,
’s perfor. f g her ler, time
hereby immediately
ortgags or direct the
dsed by advertivement and sale, irec : 413 : or remedy, either at
law or in eqpity, which the baneficiary may. have. In the event the beneficiary . . i ¢ and sale, the bene-
ticiary or the trustee shaill execute and cause f written natice of defayls and election to self the propesty to satisfy the obliga-
F ce. of sale, give notice thareo! as then required by law and proceed

86,795, .
o by advertisement and sale, and a¢ any time prior to 5 days before the date the
Rorzon go privileged by QRS 86.753, may curs the default or defaults, It the defauls
- the defsult may. be cured by paying the entire amount due at the
occurred. Any other defaui: that is capable of baing
trust. doed. .In any case, in addition to curing the de-
costs - and expenses actually incurred in enforcing
ing the amounts provided by jaw, .

7 d in the notice of sale or the time to which

the Property either.in cne parcel or in ssparate parcels and ghail self -

cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
#old, but without any covenant or warranty, express or implisd. The recitals in the
-of the. truthfulness thereot, Any pesson, excluding the frustee, but including the

drantor ard b icinry, may p : Tr e, . . s
15, When trustee sells pursuant. to the powears provided hersin, trusiee shall apply the proceeds of sale 70

P of sale, including ¢, omp ien.of the trustes.and & reasonable charge by trustee’s attorney,

the frust deed, (3) 1o all Persons baving . dod 1 bae. o the interest of the trusteo in the

agpeas in the order of fhair prictity and
16, Heswticiacy mey from tizwe  to i

appainted hereunder. Upon such fi

powers and duties

mads by written ins

 proof of proper appointment of the succes

n_thin deed, duly ted and acknowladge d, is made a public record as provided by law. Trugtea

hereta of pending sale undar any other deed of trust or of any action or proceeding in which grantor,
ing i YV trustes. )

N iate ot o
:Itm ;::-fo, ar’doi):: the grantor will warrant -

WARNING: Unless drantor provides Leneficiary
tract or loan agreement between them, beneficiary may purchase i
ficiary's interest. This insursnce may, 5ut rieed not, also protect grantor's interest. If the collateral becomes damaged,
the coverege purchased by beneficiary. may not Pay any claim made by or against grantor. Grantor may later cancel
tke covernge by providing evidence that-grantor has obtained property coverage elsewhere. Grantor is responsible
for the coit of any insurancs coverage purchased by beneficiary, which cost may be addsd to drantor’s contract or
loan balanice. 1f it is so added, the iitteresf ate o : i nt ]

quirements imposed by spplicable law,

The grantor warrants that the Froceeds of the loan reprasented by the above described note and this frust deed are:

Car Fritmarily for granior's Personal, family cr household purposex (see Important Notice below), -

{5) tor an organizetion, or (even if grantor is a natural person) are for business or commercial purposes,

Thiz tleed appliss fo, inires to the benotir of and binds all Pparties hereto, their heirs, logatees, devisees, administratore, execufors,
personil rearesentatives, successors an “assifte. The ferm beneliziary shall mean the kolder and owner, including plsdges, of the contract
securedfwdu,vhﬂathuor‘me,rm;nm noticiary herein.: . . . N T S I .

It construing thie trust deed, it is understood that the grantor, trustoe and/or beneticiary may each be more than one person; that
il the contexr sc requires, the n and ‘irclude the plural, and ‘that ; mmatical changes skall be

Ply Witk the. Act ond Regulacion by " .
disch w3; for this P use Stevens-Noss Form No. 1319, or wquivaient.
¥ complica-oh with the At is Tt bugalead, i wgdied g notics. T
TN e "'STATE@MREGGN;CW‘O!‘ PAETL L E
Thig jnstrument was acknowledged before me en.
RIS L) 'Y L
s instramens was acknowledged before meon

R

LT

Notary Public for Oregon M ¥ commission expires

s mmm“mﬂiﬁiﬂohuwm’y\ﬂmﬁobﬂﬂﬂﬂﬁmhcvebompafd.)' o
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r of all indebtedsess sfoing trust
md&mﬁ.wmﬁ#hyouoimfmmu
of indebiod. red by the frast ;

partios designated By

fo il
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"~xazﬁrr AT 1D TRUST DECD

THIS TRUSY DEED IS AN &uM~INCLUbI?E TRUST DEED. AND IS 3UNIDR AND
SUBURDINATE TO A LINE OF CREDIT DEED CF TRUST RECORDED IN BOOK
M-98 AT PAGE 26852 IN FAVOR OF BENEFI CIAL QREGON, INC. D/B/A/
EENEFICIAL MORTGAGE CO. AS BENEFICIARY, WHICH SECURES THE

L FAYNENT OF A NOTE THEREIN MENTIONED, DANIEL J. HOREHGUSE aND
VALERIE &, MOREHOUSE, THE BENEFICTARY(IES) HEREIN, AGREE TO
FAY, WHEN DUE, AtL PAYMENTS DUE UPON THE SAID NGTE IN FAVOR OF
BENEFICTIAL OREGON, INC, D/B/A/ BENEFICIAL MORTGAGE CO0. AND
WILL SAVE GRANVDR(S) HEREIN, ELLIE #. EVANS, HARMLESS
THEREFROM,  SHDULD THE SAI0 BENEFICIARY(IES ) HEREIN DEFAULT IN
MAKING THE PAYRENTS DUE UPON SAID PRIOR NOTE AND LINE OF CREDIT
DEED OF TRUST, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT
FAYMENTS AND ARY SUMS S0 PAID BY GRANTOR(S) HEREIN SHALL THEN BE
CREDITED UPON: THE SUMS NEXNT TO BECOME DUE UPON . THE ND:E WHICH
18 SECURED ay ThIS ALL ‘NCLUSIVE TRUST ﬂEED.

NATY Lfsz;rzaLs GF BENEFICIAPY(IFS)

Eme, 'fii NITIALS oF sRa&TeRtst

ﬁﬁﬂﬁﬂﬁﬁOﬁﬁﬂﬁN COUNTYOFKLAMF&L

Filed for m.mi af reguest ufﬂ_w 0. T R : Y i t‘!rlcv - : 1lth
of January CADE QQ at 3219 o Lhck ,_,,E_._ ., and duly recorded in Vol. Ma9
o of ... Mortgsges e _on Page -840

-Linda Smith, County Cletk




