PPER . R bl

nju!ﬂ&thls,ll'rh ..»-éayoli "'1...;‘:“ Nl » '.;‘19.,9..7..-.,‘between
Jryoand ph anvefe__ ST

ran. . Hunter, Tru e eesmnieeery 8 Beneficiary,
WITNESSETH: D : S
trustee in trust, with power of sale, the property in

. 0

. Q'antoruzevwabfy kants.bargmrts. sells and conveys to
amath.... Courdy, Oregon; described as: =

+ Addition ¢
the office O
he oELATR.

X

éogather with all and aingular the tansmanis neqts aod £B : @x'a,_a}éﬂwrﬁghs:iieneé&ioﬂ‘b'etorsgfée»o;’ in anywis
ot;hmsimnmminin&ud the rants, issues 3 »iita thereo all’ mwbrhemaﬂemttaehed,go or. used in connectio

"rHE PURPOSE OF SECU. GRING P
s1ve Th usand, Fiv :

[T g - e IR, Dollars, with interest thereon accordiné to the terms of & pren-u'ssor&'
note 1f even e to W gxder and .made by, &" r, the final. payment ot principa! and -interest hereol, if

ot souner paid, i0 11 M2017 i - - . :
T The date of maturity of ¢ secured by srusment is: thedate, stated above, he tinal installment of the note
ard je. Should ‘grantor cither agree ‘to, attempt 1o, “pr. actually sell, Zonvey, isn all (or 20Y part) ol the prop-
3 of grantord interest in if without First obtaining the weitten consent of the beneliciary,
*_all ohligations ‘secared BY ihis;ixis:rumeﬂt,“ irrespective of the ‘maturity dates expressed therein, or herein,
::;:; fcm:dimly‘dﬂa’and paymé: The execution by grantor ol an earnest mohey agreement*f does r_xot_corisﬁmte a sale, conveyance or
To mtt’ﬁemﬁy’dﬁkx‘i teust deed, grantor agrees: . ... - ) T L ) S
1. To protscl. preserve and intain the propotty iis good “condition_ and repair; not to remove or demolish any puilding or im-
ptovrmﬂtﬂemn:m't_t‘ \"L,vpgm:i_t'mywa:teoftlmpmpo:ty. T o . e e
2. To complete or restors promptly and in good and habitable conditlon 8ny bailding or improvement which may be constructed,
or destroyed thereon, and p? when due all costs incurred therefor. L : Co ) L
3. To comply with all 1aws, ordinances, (égu!nfions, covenants, conditions and restrictions affecting the property; if the beneficiary
sa requests, 1o join in executing cuchima,ncmé siatemonts pursuent to the Unilorm Commercial Code as the beneficiary may require and
to pay for Hlind same in the poopet ‘pul well as ths cost of all lien searches made by tiliug officers or ing
agencies as may be deemed desirable by SAary. : S
s, To provide and continuously ain insu after erscied on the property ageinst 1oss-of
damage by fire and such ather hazards weretic ¥ i in an amount not less Py e »
written in cowpmm‘mptable to.the. iary, Wi p L ; all policies of insurance shall be delivered to the bene
4 ay insured; it 8 grantoc | fail foc an > P . szdxi:mgnm he beneticiary.

by and in such ordec as benelicisty 2257 detarmine, or at option of bene
1sased to grantor. Such application ‘or release shall AGt cure or waive
pursitant to such notice. :

and to. pay all taxes, assegsonents and other charges that may be levied or
assesseid upon of : i} sch taxes, asseasments and. other charges pecome past due of delinquent and-
premptly deliver reoeipt ¥ ficia grantor fail to , insurance premiums,
liens or other charges payabis by grantor, sither By or by providing beneticia i 1 ich to make such pay-.
fci ay, at its option: take payment thereof, and the amount $0 paid, terest at the rate sct forth in the note.
ith the obligations described in paxagraphst and is 5 shall be added t and part of.
the debt sscured by this trusf _daed'{w'l:hoqt waiver of any rights arising from nants hereol ents,
with intereat as aforesnid, ihe property. Bersinbefore, destribed, 88 well as_the grantor; to the same. extent that they &re
t. of iho ohlization horein described, “ard all such payments. shall be immediately due.and_payable without notice,
soi shall, at the option of the beneticiny, reider all sums secured by this trust deed immediately due and pEyT.
constituta A_btcac&ipi,(ﬁi-ﬂt‘mu desd. A . . - Coe
6. To pay &l costs, focs and expsnted of this trust including the cost of title search as wall as the other costs and expenses of the
trastoe incurred in 70K ; r _tbia,ébfi}arion'ané trustee’s and attorgey’s lees actually. fmcu . e
b " To sappear int. ) Beti . coedi r kfﬁgfpelgedraes‘aawib' i, or
| and in any suit, of P sdil which the beneliciary or trustes aay. appear, including 8oy suit for the F
o any sf ‘rolm to thi nstrument, inciading Hut not limited. o its validity andfor enforceability, 1@ P&Y. alt . and @x>;
! , inchu pace of £ . f i X ! fees; the amount of attorney fees remzicned in this para- .
i} geeh? in ali cases shall be tixed by . and 1 =l from any judgment or dscree of the.trial court, grantof
| hurther agroot io pay such sum &t the appellata court bensticiary's or triisten’s attorney. fees on such appeal.
i 1# iz routually agrood that: : : R i ’ Y . R o
8. In the event that any postion or all of the property shall be iaken under the right of eminent domain. of condemnation, bene-
liciary shall have the right, it it so elects, to require that il or any portion of the monies payable .as cnmpensa‘ﬁan for such taking,

20 ective membar of the OmgnnsumBaamhmcwﬁ .
States, a tille insurance COMGRNY autherized to insute fitte to real.
ey thereai, or an escrow agent licensed under ORS 63550310 §96585

coasant in complete detall.




, ees and preseniation of this deed
the liability person for ths payment of
v; (b)) Join in granting any sasement or creat-
ing afy restiiciiin therson; “this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pa i
logally entitiéd therato,” and the recifale
fees for any of the services mentianed in this ). B R
. 10. Upon anv default by grantor hersunder, beneticia ] tice, either in person, by agent or by.a.receiver
o be appointed by & court, and without regard he adequacy ol aily security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, ts owsl nams sue or otherwise collect, the rénts, issues and profits, including those past
due and unpaid, and apply the samie, less costs and expenses of operation and collection, including reasonable. atforney’s fees upon any
indabtedness secured hereby, aad In such order as beneliciary may determine. . [T L

1t. The enering upon and taking possessiosi of the properiy, the collection of sush rents, issues and profits, or the proceeds of fire
and other insurarce policies or compensation or awerds lor any taking or damage ol the property, and the application or release thereof as
aforesaid, shail not cure or waive any defaalt or notice of defaul? her der_oc invalidate any. act done pursuant to such notice,

12. Upondefault by grantor in payment of any indsbtedneéss secured hersby or in grantor's periormance of any agresment hereundsr, time
being of the essance with respect fo such payment and/or performance, tha beneficiary. may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trizst deed in squity as a mortdage or direci the
frustee to forecloze this trust deed by advertissment and sale, or may direct the trustee to putsus. any. other. right or remedy, cither at
law cr in equity, which the beneficiary mav have. in'the event the bensficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix ihe time and place of sale,. give notice thercof as then required by law and pri
to foraclose this rrust deed in the manner provided in ORS 86.735 t0 86.795. . . )

13. Afier the trustes Has coemmsnced foreclosute by advertisemient and sale, and at any time pricr to 5 days before the date the
frusiee conducts. the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I# the dsfaul,
consists of a failure to pay, when due, suma secuced by the trust deed, the default may, be cured by, paying the entire amouut due at the
time ol the cure other than such portion 8y, would not then be due had no.default occirred.. Any other default that is capable of being
cured may be cured by tandering the perlorpance required under the obligation or .trust deed.' In any case, in addition to.curing the de-
fault or defaulfs. the person affecting ‘cure shall pay to the beneticiary all costs and _expenses actually incurred. in. enforcing

the obligation of the trust deed iogether with tris ] rney's | ot exceeding. the amounts provided by law. o

14, Otherwise, fe aale shall be held Be date and at the time and place designated in the notice of sale or the time to.which
the sale may be postpoind a3 providsd Ly law, The trustes mzy sell the property sither 3 -one paros! or in separate parcels and shall sell
the parcel ar parcels at suction to the higkest bidder for cash, payable at the time of sele. Trustes shall defiver fo the purchaser ifs deed
in form as requirsd by law conveying the proparty so soid, but without any covenant or wa s or implied. The recitals in the
daed of any matiers of fact shall be conclusive proof of the truthiulness thereof. Any. person, excluding the trustee, bu¢ including the
érantor and benaticiary, may purchase at ths sale. T Ll [ o

13. When frustes sells pursuant ro the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including fhe compensation of the trustes and . reasonable charge by trustee’s attornsy, (2) fo the obligation secured by
the frust deed, (1) to all persons having recorded liens subsequent to the infersst of the trustee in the trust deed as their interests may
appear in the ordes of their priociiy and {4) the surplus, if any, to tho grantor or to any successor in interest entitled to such surplus.

1€, Beneliciery mwy lrom time fo time appoint & ir or ors to any trustee named herein or fo any successor frustee
appointed hereunder. Upon auch sppointment, and without conveyance to the successcr trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed h: der. Each such appointment and substitution shall be
made by written instrument exscuted by beneficiary, whick, when recordsd in the mortgage recosds of the county or counties inn which the
property is situatad, shall be conclusive proot of proper appointment of the successar trustee. : i ’ .

17. Trustes sccepts this trust when this deed, duly ‘executed and acknowledged, is made 2 public record as provided by law. Trustes
is not obligated ta notily any perty hereto of pending sale under any other deed of #ruzt or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party uriess suck action or proceeding is bruaght by trustes. C E

The grartor covenants and agrees to and with the benoficiary and the beneficiary’s successor in inferest that the grantor is lawiuily
seized in fee simgpls of the real property and bas a valid, bered titls thereto, pt.as may be set forth.in an addendum or exhibit
attached hareto, and that the grantor will warrant and forever defend the same against all persons whomsoever, i :

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
fract or Joan agreement between them, beneficiary- may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may; butneed not, aleo protect grantor's interest. If the collateral becomes damaged,
the coverade purchased by beneti not pa y claim made by or, against grantor, Grantor may later cancel
the coverage by providing evidénce that gr ined.. property. coverage elsewheze. Grantor is. responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. I it is so added, the interest rate on the underlying contract or loan will apply to it. The éffective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - = S : ‘ L : ]

Tho grantor ‘warrapts:Hiat the: proceeds ol the loat represented by the ‘abiove described note and this trist deed are: -

(a)* primagily for grantor’s personal, fauily or Jiousehold purposes. (sse. Important. Notice below),, . .

(8} tar an organizaiion, or {even if grantor is a natural-person) ere for business or €o reial pirposes.

This deed upplies to, itures to the benelit of and birds all parties hereto, their heirs. legatees, devi

g ey

e 'y = tors,

perscnal rop tives, and gns: The terin beneliciary shall mean the holder and owner, including pledgee, of the contract

secured heraby, wiaather or not naned as a beneficiary herein. . | . U TT I LIPS . S
Tn construing this trust deed, it is understood that the grantor, trastes and/or beneliciory may ench e more than one person; that

it the context g0 rsquires, the singular shall be taken to maan and include the plural, and that g 2y ical chana&

mado, assimed and. implied {0 make the provisions hersof apply equally.to corpigtions and fo indivi g

IN WITNESS WHEREOF, the grantor has executed this
* HRPORTANT NOTICE: Delein, by fining out, whichever warranty {a) or {b) is :
et applicakle; i v [ is applicablé and e beneficiary is & toaditor
os such word is delined in the Lvth-indending Act omd Regul Z, the
beneficiary MUST comply with ilie At ond Regylotion by maki d
Alewd: 5

: 1 for thi 40 uie Stavens-Neéss Feas No 1310, or equivalens.. <@ e s
it compliance. with the Art “u':' renvirad; di:m:d thiz mmn::r o ) :ﬁ o e;, :ﬁ—ﬂﬁ;f
“ e ... STATEGFOQREGON,County of .... .ph HAogre: e/'/SEb{ B '

This instrument was aciknowledged before me on ,/d.%&ﬁ‘étg/ﬂ.?, 19.?2
by.Ralph. E.Hogrefe.JR and .Ralph. Hogrefe, SR. Ll
TR e mxmmt was ac,kngwledge;l bgfptq meon.... . : 19. ,

A 8

SR BTET

e , ) otary Public fgpitaton My commission exp&gs.fﬁm
REQUESE. FOR FULL RECONVEYANCE [T# be wiad oaly when abligations hove bear paid.} : S

£ M., and duly recorded
L.o863
a Smith, County Clerk




