Loan ID:. 0010236131

| Tmfs namos 'rnust Security Insmm") israden . December 29th, 1996 - . Thegrantoris

(‘W').memms -Dav‘idr A.‘kubat,‘i-dsék,éazéﬁs' C/0 T.D. Service Company,
Waslungton L S 'f T S SRR : '

(‘Tmssce B2 mmﬁcm xs ws:s'mm: smmxsr-: AKZL cgossmm: MORTGAGE CORP.

thmmmmﬁiﬁgwmnﬂ of .. *The state of Utah" e : +,.and whose'
addressis 'P.0. BOX 419412 : . SALT LAxE CITY, UT 84141-0412. ,
‘ ) B & Lender ). Borrower owes Lender the pnncnpal sum of
Ona Hundred Exghceen Thousand and m/loe —————————
. Dolla.rs (US.$ 118,0600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on . February ist, 2006
This Security Instrument secures 10 lgnder' (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Notz; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect tkc semmty of this Secmixy Igmmmem and () the performance of ‘Borrower’s covenants and agreements under this
this purpose Barmw"r xrrevowbly grams @nd conveys to Trustee, in trust, with power.of
W County, Oregon:
RICIAL PLA’I‘ THEREOF
OREGOHN.

o [Street, Cityl,




BORROWER COVENANTS that Bo : ity seised of the estaie hereby conveye: and has the right to gramt and.
convey the Property and tha the Property is nneacumbered. except for encumbrances of record. Borrower warrants and will®

defend generally the title to the Property against &lf claims and demands, subject to.any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constituie uniform security instrument covering real propesty. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsai and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are cdue under the Note, urtil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument 2s a lien on the Property; (b) yeatly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at say time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12.13.8.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.” = :

The Funds shal! be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow lremns, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 0 pay one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is roade or
applicable law requises interest 1o be paid, Lender shati not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to°the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Fusds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenits of applicable taw. If the amount of the Funds held by Lender at any
ime is not sufficient to pay the Escrow ltems when due, Lender may 80 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessaiy 1o make up the deficiency. Borrower shall make up the deficiency in no more than
welve monthly payments, at Lender’s :

Upon payment in full of all sams se urity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragriph the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain priority over this. Security Iustrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannper provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower rruikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Sorrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion opetale to -prevent: the
enforcement of the lien; or (¢} secures from the holder of the fien 3 agreement satisfactory 1o £ ender subordingting the lien to

if

Londer desermises that any part of the Propenty is subject to & lien which may anaj: priority over

, the lien. Borrower shall satisfy the lien or take one or
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- which shall not be uvnreasonab
option, obtain coverage to protect Lender

All insurance policies and renewals shall be
shall have the fight to hold the policies an

id premiwms and renewal notices. In
Lender may magke proof of loss if not
Unless Lender and Borrower ofherwise agree in writing, insurance proceeds shal]

damaged, if the restoraticn or repair is economically feasible and
repair is not Zconomically feasible or Lender’s security would
secured by this Security Instrument, whether or not then due, with any
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sexle 3 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o Tepair, or restore the Property or to pay sums
secured by ihis Security Instrument, whether or aot then due. The 30-day period will begin when the notice is given,

Unless Fender and Borrower otherwise agree in writing, any application of proceeds 1o principal ‘shajl not extend or
Postpone the due date of the monthly payments referred to in paragraphs ‘1 and 2 or change the amount .of the payments, If
under paragraph 21 the Propernty is acquired by Lender, Borrower's right to any insurance policies and i
damage tg the Property prior (o the acquisition shal Pass to Lender to the extent o
immediately prior 1o the acquisition;,

6. Occupency, Preservation, Maintenance Berrower’s Loan Application; Leaseholds.
Borrower shajl occupy, establish, and 'S princi idence within sixty days after the execution of
this Security Instrument and shal] continue to principal residence for at least one year afier
the date of occupancy, rwi in writi i shall not be unreasonably withheld, or unless

1 are beyond ! . 4 damage or impair the
Property 16 deteriorate, or co . efault if any forfeiture
action or procecding, whether civil or criminal, is i i
Property or otherwise materially i

cure such a default and reinstate,

leaschold, Borrower shall comp!
leasehold and the fee ritle shal]

7. Protection of Letder’s p mn g
this Security Instrument, or there is i ignific: der’s ri Properiy (such as a
proceeding in batkruptey, 4 ond i i then Lender may do and
pay for whatever is necessary 10 proiéct the value of the Property and Lender's rights in the Property. Lender's actions may
include Paying ay sums secuged by a lien which has priority over this Security Instrument, appearing in coun, paying
reasenable attomeys’ fees aud entering on the Property to make repairs. ‘Although Lender may take action under this paragraph
7. Lender does not have o do so. ‘

Any amounts disbursed by Lender under thig ebt of Borrower secured by this
Security Instrumen, Unless Berrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursemen; ar the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting

payment.




k¢ le entries upon z X - e’ Tty Lender shall give -
] : . a0 inspection specifying reasonabl for th ' : Lo
: roceeds of any award. or claim for damages,’ direct or nsequential, in connection with any
condemnation o other taki any part of the Property, or for coaveyance in lieu of condemnation; are hereby assigned and
shall be paid to Lender. : : R :
Inths eveut of a 10t taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with Aty excess paid to Borrower. In the event of a partial taking of the Property in which the fair -

the sums secured by
action: (a) the total
1 value of the Property immediately
In the event of a partial taking of the Property in which the fair
i the amount of the sums secured immediately before the
taking, unles: Borrower and i i it i i ides, the proceeds shall
beappiicdtomesamssecutcdbymisSecuﬁ
If the Property is abandoned by
award or settle a claim for damnages,
er is authorized to coll

any application of proceeds to principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments,
; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
secured by this Security Instrument granted by Lender t0

by reason of any demand made by

fuccessors in interest. Any forbearance by Lender in exercising any right or remedy
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several L
Security Instrument shall bind and benefit
paragraph 17. Borrower's covenants and agreemenis
Instrument but does not execute the Note: (a) is co-
Borrower's interest in the Property under th
secured by this Security Instrument:
make any accommodations wi

loan exceed the permitted limits, then: (a) any such lo necessary to reduce the charge
to the permitted limit; and (b) any sums already coll i i will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal by making a direct
payment o Borrower. If a refund reduces principal, the reduction. will ayment without any
prepayment charge under the Note.

14. Notlees. Any notice to Borrower

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transler of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it
if a beneficial interest in Borrower is sold or transferred 2nd Borrower is not 2 naiural person) without
consent,  Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall pot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. : ) -

If Lender exercises this option, Lender shall give Borrower notice of
less than 30 days from the date the notice: is.delivered .or mailed
Security Instrument. }f Borrower fails:to pay these sums prior:
permitted by this Security Instrument without further notice or.
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- cures any default of any othér o 1t 15; (c) pays ‘all expenses
including, but not limited to, reasonabi attorneys’ fees; and (d) takes such action as
that the I is Security Instrument, ‘Lender’s ri i :

this Security Ins

ohligaiicn; secured hereby

address of the new Loan Servic

information required by applicable law, . :
20. Hazardous Substances, Botrower shall not cause or permit the presence,

Hazardous Substances o or in the Property. Borrower shall not do, nor allow

Property that is in violation of any Environmental Law, i

storage on the Property of small quantities of Hazard

residential uses and o maintenance Property . :

Borrower shalt promptly give claim, demand, lawsuit or other action by any
governmental or regulato i yolvi v any Hazardous Substance or Environmental Law
of which Borrcwer has L If / i i y governmental or regulatory autherity, that

i i i Berrower shall prompily take

tances defined as toxic or hazardous substances by
Environmental Law and i : : gasoline, kerosene, -other flammable or toxic petroleum products, toxic
pesticides and herbicides, ) 9 containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is located that -
relaie to health, safety or environmental protection,

required to cure the default;
default must be cured; and
in acceleration of

incurred in
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

of default and of Lender's election to cause the Property to be sold and shail cause such notice to

i Lender or Trustee shali give notice of sale in the

persons prescribed by applicable law, After the time

demand or Borrower, shall seﬁ the Pmpert};' art,x:)ublic auction to the highest

time and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trust y postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the Statements made
therein. Trustce shal} Apply the proceeds of the sale in the following order: (=) to all } of the sale, including, but

le Trustee's and v s; () to all sums secuved by this Security instrument; and (c) any
it.

23, 1 2. Lender: i 10 Time, { “ajipo‘iiﬁésxm;sﬁrvtmsteeto,ény’Tmsteé Co
appointed hersunder. Without convey; Property, the : : ‘sticceed the title, power and duties -
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f :D;j:ic_'émbfer S0 19sg -
ment the Mortgage, Deed of Trust or Deed 10
undersigned (the "Borrower") to secure the

- WESTERN SUNRISE AKA CROSSLAND MORTGAGE CORP.

. 4421 EL CERRITO

WAY, KLAMATH FALLS, OREGON 87603
o {Propenty Address]” Lo

"Note Rite. " Thie date of the Note is called the "Note Date. "

» Security Instrument and this Rider. The Lender or anyone who
s Rider by trafxigfér,and;whp ‘i8-entitled to receive payments under

ent-and thi

\ - In addition to the covenants and
jLnder further covenant and sgree as foliows (despite

Security Instrument o th Nowy: 0
1i. CONDI'{!(WABR!GHI‘TQ REFINANCE ‘ i

At the Maturity Date of the Note and Security Instriiment (the
obiain a new loan ("New Loan") with a new Maturity Date of
(the "New Maturity Date”) and with an interest rate equal to the
Section 3 below if all the conditicas provided in Sections 2.
Opiion™). If those. conditions are not met, I understand thai
the Note or to modify the Note, reset the Note Rate, or
repay the Note from my own resources or find & lender wil

2. CONDITIONS TC OPTION , ‘

If I want to exercise the Conditional Refinance Option, cenain conditions must be met as of the Note
MamrityDate.Tbcsccomﬁﬁonsarc:(l)lmusts:ﬂlbethcownerandocc j
than 3 days late on
(35 there are no Heas,

.; agreemems in the Secumy Instrument,
anything to'the contrary: contained in the

"Note. Maturity Date™), I will be able to
- ~February 1st, 2025 R
"New Loan Rate” determined in accordance with
and 5 below are met (the "Conditional Refinance
the Note Holder is under no obligation to refinance
extend the Note Maturity Date, and that I will have 1o
lting 0 lend me the money to repay the Note.

against the Property, or other adverse matiers affecting title to the
Property (except for taxes and special not yet due. and payable) arising after the Security Instrument
was recorded; (4) the New Loan Rate S

cannot be more than 'S percentage. points above the Note Rate; and G 1
e Holder as provided in

miust make a wrilten request to the Ne Section 5 below. :



5. EXERCISING THE CONDITY
The Notz Holder wilj notify

me of the principa, accrued but unp,

Date. The Note Holder also wift advise me thay | may

in Section 2 abgve are met. The Note Holder will provide my pay
and address of the person fepresenting the Note Hold

Corditionat Refinance Option. If | meet the conditions of Secti

Refinance Option by notifying the Note Holder no earljer than 60

priot to the Noge Maturity Dage. The Note

Home Loan M i

STATE OF ORBGON : counTy OF KLAMATH
Filed for reconfat request of RS
of NJan

. County Clerk




