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*2%20NE HUNDRED THOUSAND. & NO/ 100#%x% ) " Dollars (US. § 100,000.00 3.
This debt Is evidenced by Bomrower’s - note dawed: the same date: as this Security Instrurnent {("Note"), which proviges for
monthly payments, with the full debt, if not paid carlier, due and- p;rﬁb!c on - “FEBRUARY 15T, 2029 .
This Security Instrument secures 1o Lender: (a) the repaymeni of the ‘debt cvidenced by the Note, with inicrest, and all rencwals,
exiensions and morhﬂcamns of the Note; (b) the payment of 2if othier sums, with interest, advanced under paragraph 7 1o protext

( i g 1 d agreements under this Sccurity
) ) e ! ; con, made to Borrower by Leader
pussuant o Whe parageaph below ("Futur Advances™. - . B . : : .
FUTURE ADVANCES. Upon Tequest to Borrower, Lender, ot Lenders's option prior to full reconvevancs of the property by -
Trustee to Hotrower, may make Fotire Agvances 1o Borrower, Sach Fire Advances, with inicrest thercon, shall be scoured by
this Deed of Trust when ¢videnced by 1850ry .aotes stating that ssid notes are securcd: hereby. For this purpose, Borrower
irrcvocably granis and conveys ¢, In trust, with nower of sale, the deseribed property Tocaied in . :

LE IN THE OFFICE

whichhas the'address of - 5837 ALVA AVENUE, -KLAMA s
Ovgen 97603 pcest (-Pesperty Addres

- TOGETHER WITH all the imiprovements row or hereafier erecied on the property, and alf cascments, appuricnances, and
fixtures now os hercalter a part of the property. All replaccments and additions shall also be covered by this Sccurity Instrument.
All of the forsgoing is referred o in this Security Instrument as the *Property
BORROWER COVENANTS that Borrower is-Iawfully seiscd of the estate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the litle to the Property agaiast all claims and demands, sitbjeet (0 any encumbrances of record. )
1S SECURITY INSTRUMENT combincs uniform covenanis for national us¢ and non-uniform covenants with Jimited
variaions by jurisdiction to constitulc a uniform sceurity instriment covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when duc the
principal of aad intcrest on the debt evidenced by id uc under the Note.
2. Runds for Taxes and Inssrance. Subject o i i i
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds”™) cqual to onc-twclfth of: (a)
yearly taxes and assessments which may atlain priority over this Security Instrumicnt as a lien on the Property; (b) yearly leaschold
pzymcngcryanndrcnmunﬂzc?mﬁag;g ‘any; ly. ha Or property- insurance prominms; {4} yearly flood insurance
premiums, if any; () yearly morigage insurance pr : !
- with the provisions of parsgraph 8, in licu
~ox Lendes may, at any tdme, collect
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3e depo s ir by a-federal agency, ir ntality; or entity (including
-3y Federal Home Loan Bask. Lend :shall apply the Funds 1o pay the Escrow hems.,
g and applying the Funds, annually analyziag the cscrow’ account, or verifying the
Wer inferest on thie Funds and-applicable law. permits' Lender to make such a charge.
reuires interest to be paid, Leader shall not be required 1o pay Borrower any. interest or carnings on the Funds, Borrower and
Lemier may agree in writing, however, that interest shal] be paid on the Funds. Lender shatl give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged-as additional security for ali sums sccured by this Sceurily Instrument.

Mthe Furs held by Lender exceed the amounis permitted 1o be held by epplicable law, Lender shall account to Borrower for
theexcess Funds in accosdance with the requircments of applicable law, If the amount of the Funds held by Lender at any dme is
sot sufficient to pay the Escrowliems when duc, Lender ‘may so notify Borrower in writing, and, in such casc Bosrower shall pay
to Lender the anount necessary 10 make: up the deficicney. Borrower shall make up thic deficiency in no more than twelve monthly
paymests, at Lender's sole discretion, . S SR :
.~ Upon payinent in full of all sums secured by shis Sceurity Insuument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scli the Property, Leader, prior to the acquisition or sale of the
Properiy, shall opply any Funds held by Lender at the time of acquisition or sale as a credit against thc sums secured by this
Sccurity Insrument, iy s :

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs 1
and 2 shail be applied: first, 10 any prepayment charges duc under the Note; second; to amounts payable under paragraph 2; third,
1o interest due; fourth, 1o principal due; ind last, to-any late charges due under the Note.

4. Charpes; Licns. Barrower shall pay all taxcs, nisessments, charges, fincs and im
which may auain priority over this Seciirity Instrument, and leaschold payments of ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 10 the
person owed paymenl. Bomrower shatt promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts cvidencing the payments.

Borrower shall prompiy discharge any lien which has priority over.this Sccurity Instument uniess Borrower (a) agrees in
wriling (o the payment of the obligation scoured by the lien in a manner acceptable o Lender; (b) contests in goad faith the fien by,
o defends against enforcement of the lien in, legal proccedings which i ini
of the lier; or (2) sccures from the holder of the lica an ay et satisfacto di ,
Instrument. il Lender determines that any pant of the Property Is subject to 2 lien which may atiain priority over this Security
Instrument, Lender may giv Borrower a notice identifving the licn. Borrower shall satisly the licn or take onc or more of the
actions sct {orth above within 10 days of the giving of notice, - : :

- 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or-hereafier erccted or the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other- hazards, including flocds or
flooding, for which Lender : equires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires, The insurance casrier providing: the insurance shall be chosen by Borrowar subject to Lender's approval which shall not
be unrcasonably withheld. If Bormrower fails (0 maintein coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Leader’s rights in the Propeny in accordance with paragraph 7. : -

_ Al insurance policices and rencwals shall be acceptable (o Leader.and shall include a standard mo
have the right w hold the polici i :
may make proof of loss if not made prompily by, Bormrower, Lo

Unless Lender and Berrower otherwise agree in writing, ifsurance
. if the restoration or repair is cconomi
repair i not cconomically foasible or Lender's security would be lessen

sccured by this Security Instrument, whether ‘or not then due, with any cxcess paid to Borrower. If Borrower abandons the

Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Leader may colicct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Sccurity Instrument, whether or niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall not exicnd or nostponc.
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior (0 the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition, - : o :

6. Occupancy, Preservation, Maintenance and Protectioli of the Property;

Boi'mwcr’s»Loan Application; Leascholds.
Borrower shall. occupy, establish; and use the Property as Borrower’s principal residence within sixly days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwiss agrees in wriling, which. consent shall not be unrcasonably withheld, or unless
extenuating cirumstances cxist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deicriorate, or commit waste on the Properly. Borrower -shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is bogun that in Lender’s gocd faith judgment could result in forfciture of the Property or
otherwise materially impair the licn creaied by this Sccurily Instrument or Lender's security intcrest, Borrower may curc such a
defoult and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with a ruling ‘that, in
Lemder's good faith determination, precludes: forfeiture of the Borrower’s interest in the Property or other material impairment of
ihe lien crented by this Scourity Instrument or Lender's sceurity interzst. Borrower shall also be in default it Borrower, during the -
loan opplication process, gave materialiy false or inaceurate information or Statements to Lender (or failed to provide Lender with.
any malesial information) in conncction with-the loan evidenced by the Note, including, but not limited to, represcnintions
conceming Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower
shall comply wish all the provisions of the Jease, If Bosrower acquires fee title to.the Property, the fcaschold and the fee title shall

positions” attributable 1o the Property

rigage clause. Lender shail

proceeds shall be applicd to restoration or repair of the
cally feasible and Lender’s sccurity is not lessened. If the restoration or

¢, thic insurance proceeds shall be applicd to the sums

not merge undess Lender agrees 1o the merger in writing, .

7. Protection of Lender's Riphts in the Property, If Borrower fails to perform the covenants and agreements contained in
this Secusity Instrument, or there is a legal proceeding that may- significantly - affect Lender's rights in the
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Taws or regulations), ther




nsive than insurance the Borrower can obiain on Borrower's
otficr mandatory liabi ity insurance requircmicnts imposcd by

Insuraice. I Lenider Juired mortgage UrInCe as a condition of making the loan sccured by this Sccurity
cr shall pa P s Hhe montgapc insurance in cffect. If, for y reason, the
' ] > in ff -Borrower shall pay the Premiums- required to
; sly in effect, at'a'cost substantially equivalent to the cost
11-cll ‘ah;:‘mat.':f:gxoﬂgagc‘_insurcr approved by Lender, if substantially
101 available, Borrower shall'pay to Lender cach month a sum cqual to onc-twelfth of
g paid by Bogrower whea the insurance coverage lapsed or ccased 10 be in effect,
S TCSEI ©of morigage insurance. Loss Teserve payments inay
1ge in verage (i thic amount and for tic period that Lender
ifablc and is obtaincd. Borrower shall pay the premiums
ve, unti requircment for morigage insurance cnds in
Applicable law, - oo .

upon-and inspections of the Property. Lender shait give

mabl of the inspeciion,

col or conscquential, in conncction with any

‘of tondemination, -arc hereby assigned and shail

unless Borrower and - Lender otherwise. agree in writing, the-sums sccured by this

the atount of ! nltiplicd by the following fraction: {a) the total amount of the

“divid y: market valuc of the Property immediately before the aking.

operty in which: the. fair farket value of ihe

cored im ncdiately before the tiking, unless Borrower
5¢_provides, the proceeds shall be applicd 10 the suins -

Wer 10 Borrower that the condemnor offcrs (o make an
jond | ¢ within 30 days aficr the date the notice is given, Lender is
ther 10 restoration o epair of the Property or‘io the sums Sceured by

" Uniess

S Undes s and Borrower othcrwise'ag c in wriding, & proceeds 1o principal shrall not extend or postpone.
e due mcmml);}:gym_cms 3 2 2or: -the smount of su ‘
3 ¥

{th : ] r-chan v ch payments.
o1 Borrower Not R ‘ : By Waiver. exicnsion of the time for payment or modification of
“ambriizaticn of the sums sccured by th Aastoum anted by Lender to ary successor in intorest of Borrower shall-not
operate to relcase the liabi ity of the | QITOWEr ‘O “BOrower's  successors in interest, “Lender ‘shall not be required 1o
commence proceedings againgt ; 852 i fu ‘extend ¥ payment or ollicrwise modify amortizaiion of
the sums sccursd by this Security | et san o any demafid ma the original Borrower or Borrower's successors in
- Interest. Any forbearance by Lender in exercising a 1y righti g ¢ & waiver of or preclude thie exercisc of any right

or romedy, : o e o

12, Sugcessors and Assipn Bound; Joint and Sceveral Liabili gners. The covenants and agreements ‘of this
Securily Instrument shall bi and- benelit the successors igns: of Lender and Borrower, subject to the provisions of
17, ‘ ' its an : : veral, Any Borrower who co-signs this Sccurity
' : steument only to morigage, grant and convey that
s af tis, Sec imcnt; (b) is nol personally ubligated 10 pay thc sums
cees that Lender ang any other Borrower may agree to cxtend, modify, forbear or

! ONS. Wik 1% : ms of this Sccurity Instrum tiic Note without that Borrower's consenL.

13, Loan Charges. If the loan sceured by this Security Instrument is subject 10 a law which scis maximum loan charges, and
that law is finally interproted so € nicrss - cellected o to be collceted in connection with the loan :
exceed the permitted limils, thea: | -snall-be reduccy by the amount nccessary {o reduce the charge to the
- permitied lanit; and (b) any sums alrcady o om Borlower whic cd permitied limits will be refunded to Borrawer,
Lender may choose 1o make this refund by reducing thi i Nolc or by making a dircct payment to Dorrower,
£ 3 refund reduces principal, the rduction wi 5

: 1 A4S 3 partiy 1 oul any prepayment charge under the Note,
14, Notices. Auy notice 10 Bomower provided for in this Scai u shiall be given by delivering it or by mailing it

by first chuss mail unless applicable iaw requires use of another method. The notice shall be directed 1o the Property Address or any

other address Demrower notice 1o Lender, ARy notice to Lender shall bo given by first class mail to Lender's address

sated herein 0r any other address Lender Hesignates: by notice to Borrower; Any.noticc provided for in this Sccurity Instrument
- shall be decmed 10 have been given 1o Borrower or Lender when given:as provided in this paragraph.. .

ing - Lavw;  Severabi is - Security Instrument. shall \be’ poverned by federal faw and the law of the

which the ated ' ;any provision or clausc of this Sccurity Instrument or the Noic

2t shail: wother pravisions of this-Sccurity Instrument or the Note which can be

d-the provisions of this Sceurity Instrument and the Note are declared to be

18, Borrower 00 give d Capy of the Note and of this Sceurity Insu-umcng. o
17, Transfer Property nedi , rower, If all or any part of the Property or any interest in itis:
or rngfered: ansle n ower.is nol'a: natural person) without -
ey ; cured by this Sceurity

- as"of ihe dalc of this




right to have enforcement

trumic r0e d: ch iod:as. applicable law may

of reinstatement e sl -Property pursuant (o:any . sale: ; {this Sccurity Instrument; or (b}

: -4 judgment enforcing this’Security: Instrument. Those conditions are'that Borrower: (a) pays Lender all sums which then

wontld be due uader this Security -and the'Note. as if no. ace n-had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all cxpenses ‘incorred ‘inen g - this “Security: Instrument, including, but not_ limited 0,

reasonsbie attorneys’ fees; and () takes' such action"as Lender 1 reasonably require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secuerity Instrument shalt

continue Lnchanged. Upon reinstalement by Borrower, this Security Instrument and the cbligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case of acceleration under

graph 17. C , P i '

i9. Sale of Note; Change of Loan Servicer. The Note or. a partial intcrest in the Note {logether with this Security

Insrumen?) may be sold one sr more times without prior notice to Borrower. A sale may result in a change in the entity (known 2s

the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or

mare changes of the Loan Servicer unrelated 10 a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be given

writien notice of the change in accordance with paragraph 14 above and applicable law. The notice: will state the name and address |

of ihe new Loan Servicer and the address to which' paymenis shiould be made. The notice will also contain any other information
required by applicablelaw, - 77 ' : ;

10. Havardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmentsl Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quentitics of Hazardous Substances that arc gencrally recognized 10 be appropriate to normal residential uses and
1o mainienance of the Propesty. - . Pl R

Borrower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving. the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuel knowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law., . o

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavironmenal Law and the following subsiances: gasoline, kerosene, other flammable or foxic petroleum products, toxic -
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parageaph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, saltty or environmental protection. -

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice te Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accelération of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right lo bring a court action to assert the non-existerice of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or befare the. date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reassnable attorneys’ fees
2nd costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the.
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicabie faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trusiee determines. Trustee may postpone saic of all or any parcel of the Property by public anncuncement at the time and
place of any previousiy scheduled sale. Lender or its designee may purchase the Property at any sale, '

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited tu, reasonable Trostee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
1o the person or persons légally entitled to it. : , _ ,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee, Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legaily
entited 10 i, Such person or persons shall pay any recordation costs, . :

23. Substitate Trustee, Lesider may, from time 10 time, rémove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustec shall succeed to-all the title, power and daties - -
confetred upon Trustee heiein anrd by applicabledaw. > oo o o R

24. Attorneys’ Fees.'As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any attomcys’ fees . -
awarded by an appeliate court. R R L o :

25. Riders to this Security Insirument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemcnt
the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)) . o

L] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
.. Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[ Batloon Rider : Rate Improvement Rider 1 Second Home Rider

AND COMMITMENTS MADE BY US AFTER
AND QTHER CREDIT EXTENSION WHICH



KLAMATH 'Couhey'sé:' L g
e f'm’,‘m)"apmﬂwabqvamr

 and acknowlodged




