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THIS DEED OF TRUST (*Securiy tnsirumént’) fsmadean JANUARY 7, 1999
| DANEITE M. VATSON AND TERESA A. LITTLEJORN

. (Bowower). Thewssieeis - WILLIAM L. Sismore

+ (Trusioe). The benchicimry s KLAMATH FIRST PEDERAL SAVINGS & LOAN ASSOCIATION

e which is organized and cxisting undor the laws of | THE UNITED: STATES OF AMERICA : , and whosc
 addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON $7603 = , R
St e ' - {"Lender”), Borrower owes Lender the principal sem of
*AFLFTY ONE THOUSAND & NO/100%x o US.$  51,000.00 Y
This debt is evidenced by Bomower's notc dated the samé date as- this Security Instrument ("Note®), which provides for -
monthly payments, with the fuli debs, if not paid carlier, duc and ‘hayable on . FEBRUARY 1ST, 2029 .
This Security Insmxmcm securcs [0 Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all rencwals,
cxieasions and modifications of the Note; (b) the payment of all othier sums, wiih inicrest, advanced under paragraph 7 to protcct
the security of this Security Instrument; and (¢} the performatee of ‘Borrower's: covenants and agreements under this Sccurity

Insirument and the Note; and (d) the repaymeni of any. future advances, with interest thercon, made (o Borrower by Lender-
pursuant 1o the paragraph below (“Future Advances”), : eon, : ;

LOT 10-0F LAHDIS PARK,
- OF THE COURTY CLERK OF

which has s address of 3926 CLINTON AviNUE, KLAMATH FALLS - ' ' [Street, City],
Oregon - 97603 : [Zip Code} . - ("Property Address™); '

TOGETHER WITH all the improvements now or_hereafter erccted on the property, and all casements, appurtenances, and -
fixtures now or herealier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Dorrower is lawlully sciscd of the cstaie hiercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

§ ims and demands, subject t6 any encumbrances of record.
cs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituic a uniform sccusity instriment covering real propery,

UNIFORM COVENANTS. Borrawer and Lencer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Notc and any prepayment.and late charges duc uader the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay io Lender
on the day monthly payments are dac uader the Note, vntil the Note is paid in fuli, a sum ("Funds™) cqual 10 oac-twelfth 6f:
yearly taxes and assessments which may attain priosity over this Security Instroment as a lien on the Propenty; (b) ycasly
payments or ground reats on the Propesty; if any; (c) yearly. harard or property Insurance premiums; (6) yeasty -insurance
premiums, if any; (¢) yearly mortgese irsurance premiums, if any: and (©) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage Insurance premiums. Thest items are called “Escrow leme™
Lender may, at any time, collect and hold Funds in an amaunt net 1o exceed the maximum amount a lender for a federally related
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6. Occupancy, Preservation, Maintenance and Protection of the Properiy;

Borrower shalt occupy, establish, and use the Property as ‘Bomroter's principal resi
this Security Instrument and shali conlinte 1o occupy the Property as Borrower’s pr
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ed 10 in baragraphs 1 and 2 or change the amount of such payments,
By Lender Not a Waive

2. Successors and Assigns Bound; Joint and Several- Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
joinl and’ several, Any Borrower who co-signs this Sccurity
H i 0 morigage, grant and convey that
personally obligated 10 pay the sums
i odifly, forbear or
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13, Governing Law; everability. This Sceurity
Jurisdiction in which the Property is located. In the event thal any provision
conllicts with applicable law, such conflict shail not alfeet other provisions of this Sceurity Ins
given offect withoul the conflicting provision, To this end the provisions of this Security Instrum
scverable, o R :
16. Borrower's Copy, Borrower shall be given one con
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T transferred (or if a benelicial i i Id or sransfe d ‘and Bprrowcr/is,r_.ola,namra_zl persen) - witho,
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h other period as applicable las may
in-this Security Insmun:ng or (b}

; ne Note rrower will be given
the change in accordance wi paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymeats should be made. ‘The notice will also contain any other information
required by applicable Iaw. S ) : -
20. Hazardous Substances. Borrower shall not Cause or permit the presence, use, disposal, Storage, or release of any
ious Substances on or in the Property. Borrower 0, nor allow anyone else to do, anything affecting the Propesty
is in violat ly Enviconmental Law, hail not apply 1o the
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le or toxic petroleum products, loxic
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graph 20, "Environmental Law" maans federal laws and hese the Property is located that relate 1o
health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies: Lendsr shall give notice to Borrower prior 1o acceleration following Borrower's breach of
any cavenant o agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shull specify:  (a) the default; (5) the action required to cure the default; () a date, not

is gi er, by which the default must be cured; and (d) that failure to

ion of the sums secured by this Security

Instrument and sale of the Property, tate aflier acceleration

and the right (o bring a court acti i t i ther defense of Borrower to

acceleration and sale. If the default : : Lender, at its option, may

require immedizte payment in {ull of 21 sums secured by this Secur! without further demand and may invoke

{he power of sale and any other remedies permitted by app Lender shall be entitled to coliect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited te, reasonabie attorneys® fees
and costs of titie evidence., :

If Lender invokes the power of sale, ]
wecurrence of an event of default and of Lender’s election io cause the Praperty to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mantier prescribed by upplicable law g Borrower and to other persons prescribed by applicable law. After the fime
required by upplicable gw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest -
bidder ut the time and place and under the terms designated in the notice of sale‘in-one or more parcels and in any order
Trustee determines, Trustee may DOStp- ne sale of' all or any parcei of the Property by public announcement at the time and

! ements made
ler: (a) to all expenses of the sale, includirg, but not
ured by this Securiiy Instrument; and (c) any excess
yment of all sums secured by this Security Instrument, Lender shall }equest Trustee to reconvey
this Security Instrument and ail notes evidencing debt secured by this Security Instrument 1o

without warranty for a fee of not less than $5.00 10 the ‘person or persons legally
. ion costs ,

y from’ time 10 time, remove Trustee and APPOINt @ SUCCESSOT trustee to-any Trustee

i 1 or. ‘of the Property, the Successor trustee-shall succeed (o all the title, power and dugies

conferred upon Trustee herein and by apolicable faw, . . - : , - : . . )

24. Attorneys® Fees, As used in this Security Instrument and in the Note, "attorneys® fees” shail include any attomeys’ fees:
awarded by an appollaie court, RPN : T o

25, Riders to this Security Instrument. If one or more riders are executed: by Beorrower and recorded together with. this

ity Instnenen?, the covenants and 1ents of each such rider shalf be in ted and shall amend- and supplemen;

agreemen g1 de corporated into.
the covenanis and 2grecmznts of this Security Instrument as if the rider(s) were 1 part of this Security Instrument.
l applicable box(es)) ‘ ST e e e e
Adjustable Rate Rider ominium Rider 14 Family Rider
Gradunied Payment Rider Planned Unit Deve i Biweekly Payment Rider
Bafloon Rider - Rate Improvement Rider s Second Home Rider
VA Rider LI Other(s) [specify) SERp
"UNDER OREGON LAW, MOST m&ms.gandms’xs;m COMMITMENTS MADE BY US AFTER

THIS ACT CONCERNING LOANS 2D oTHER
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