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TLI8 TRUST DEED, made on DECEMBER 28, 1998, between - ,
s MC QUIRE and PATRICIA MC GUIRE, a8 tensnts by the: egtirety P ag Grantor,
R X : R T I ER TR i A oot e as, Trusgtee, | an
“OOURDON  JAMES - BOWMAN & DONMA J. BOWHAN , or the survivor ‘thereof, as
Beneficiary, N : R SR B

Grantor irrevocabi ants, . bargaine; "sells ‘ang ‘conveys to trustee in truet, with
power of sale, the propexty in . MLAMATE = ‘County, Oregen, described as:

Lots 12, 13, 14 and 15, Block 2, MILLS GARDENS, according to the official
plat thexecof on file in the office of the -County Clerk of Klamath County,
1 that portioen of the 25 foot wide strip of land
de ction deed to the United States dated
September 28, 1912 recorded in Book 38 at iage 209, filed in the Recoxrds
of Klamath County, State of Oregon, and lying within Lots 13, 14, and 15,
Block 2, MillsOGardans, City of Klamath Falcll-gs, shown on the map filed
toher 2. 1 ' gt 3 e
THIS 13 Aﬁf.§§6i§§f§ﬁ fhﬁQ*”ﬁﬁgﬁ &5 °fs meTRG RECORDED SECOND AED JUHIOR 70 A
m% DEED niéam STAELEY C. MASTEN & VIRGIETA 'JUNES *®gee continued on Exhibit"a’
ethies with ail and singiuar the tenements, hereditaments and appurtenances and all other rights therennto belonging or in anywise
Ttaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
E OF SECURING PERFORMANCE of eich agreement of antor herein contained and payment of the sum of
; OUSAND** Dollars, with interest thereon > s Py
according to the  terms ommssqrynotegf even date herewith, - payable to beneficiary or order and made payable by graator, the
find pzsem of principal interest hereof, if not sconer paid, to be due and payable January 01 2024 . . ;
The date of maturity of the debt ‘secured by -this instrument is the date,  stated above, on ‘which the final installment of said note
becomes - doe and pa . In the event the within deseribed property, or any part thereof, or any interest therein is sold, agreed to be
spld, magmeyedb&w%a' . o;% ahenaredﬂ'i 4s ‘the gran mutxguttm irst Aaving obtained the wntlgztrlx1 consernt or daggoval of stéxde btgneﬁcxary,
then, at ‘s opticn, " ali - oS § s instrument, - irrespective of the maturity dates expressed  therein oF
herein, thall become irmdim&fwm%é“;bie ‘ Y P
To protect the security of this trust ¢ 2d, granfor agrees: o ) . o ;
1. To protect, preserve and maintain said properiy in good condition and repair; not to remove or demolish any building or. im-
provement thereon; not to commit or tany waste of said pr&oerty.
2.To com of restore promde in ‘workmanlike manner any building or improvement which may be constructed,
ed or oyed theteon, and pay when due all costs incusred therefor,
3. To comyply with all laws, ordinasces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
émnd rgmmm,{to in in execut ’““"ﬁ“’“‘g‘& st%e!mts t o tt}? Umufloun'Cor;m%?rlqml Codehas the gengﬁ?_‘xla_ry may require
for ﬁmgsamem roper public office or offices, as well as' the cost of all lien searches made ing officers or
3% agerei dmeapmngllebythe heneficiary, ’ v g
maistam

agercies as may be :
4. To provide and oongmomly 1nsurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the ary may from time to time re?uu’e, In an amount not less then the full insurable value,
wnitten in- companies acceptable to the bmcﬁcna;y with loss payable to the atter; a!éﬂmlicm of insurance shall be delivered to the
1ary a3 soon as insured; if grastor shall fail for any reason o procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurante now or hereafter placed on said buudin%s, the
procure same at grantor's - ‘The amount collected under any fire or other insurance policy ma\{)ebe ?Ipp ied by
i indebtedniess secured hereby and in such order as benefici ma{' determine, or atoption of bene ciary the
entire amcunt so collected, or - any part thereof,  may be released to grantor. Suc application or release shall not cure or waive any

default or notice of default or invalidate any act done pursuant to such notice.
3. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or

assessed upon or against said before any part of such taxes, - assessments and other charges become past due or delinquent and
mptly deliver receipts therefor fo_beneficiary; should the grantor fail to ¢ payment of any taxes, _assessments, insurance

, liens or other charges payable by grartor, either by direct payment or by providing beneficiary with funds with which to

make such payment, beneficiary may, at its option, make b%z(?vmem thereof, and the amount 5o paid, with interest at the rate set forth
secured )y, together with cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become

by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof and for

interest as aforesaid, the riy hereinbefore described,” as well as the grantor, shall be bound to the same

at tha y are dound for the payment of igation berein described, aad all such pagmems shall be immediately due and
payable withou? notice, snd the yment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

imimediately dus and payable and constifute a breach of this trust deed R
6. To pay ali costs, fees and of this trust deed including the cost of title search as well as the other costs and expeases of

the trustee fncuzred in connection with or in enforcing this obligation and trustee's and attoraey's fees actually incurred.
ers of beneficiary or trustes; and

roceeding ﬁ;mrpomng to affect the security rights or pow: >
the beneficiary or trustee may appear, - including any suit for the foreclosure of this deed,
nce of title “and the beneficisry's or trustee's attorney's fees; the amount of attorney's

- all casés  shall be fixed by the trisl cotirt and in the event of an appeal from any judgement “or
Laes ggrees 10 pay such sum as the appellate court shall adfudge reasonable as the beneficiary's

8. In the event My p’or’tiou ar a.ll nt‘_v ; mopmy shall be taien tnder the ﬁgﬁt of eminent domain or condemnation, beneficiary
. shall have the right, If it so elects, to require that ali or any portion of the monies payable as compensation for suck taking, which are

NOTE: The Trust Deed Act rovides that usiee herey ‘mi er.an - attorn ,. 'who is an active member of the Oregon” -
4t ‘2 bank, mwcmgny.a Yings an  A8SG 1 ‘ basihgsnndcrtheiaWSOfOregonorfneUrﬁ%d
5 INSUCNCE Company st i 1% 595 %g%sxsdglgnw. affiliates, agents or b }
L 0. . St S




D request "‘ofbmeﬂeisx'i yment of its fees and presentation of this deed and the .
ces, for cancellation), wi cu%affgcting the liability of any person for the payment of
the mukicg of any map or plat of said property; (b) join in pranting any easement or
 subordination or other agreement afiecting this'déed or the lien or ¢ arge thereof;
o . ‘The reconveyance may be described as the "person or
: bgsconclusivc proof of the truthfulness thercof.
not less .
may &t any time without notice, either.in person, by agent or by a receiver
Squacy of any security for the indebtedness hereby secured, enter upon and
in its o : the” rents, issues and profits,
i collection, including reasonable

or the proceeds of fire
cation or release thereof
uant to such notice.

ed hereby immediately
t Uity as a mortgage or
direct the trustee to Fursue ang' %‘zher right or remedy,
v ¢ ects to foreclose by advertisement and sale,
the b_eucfif_g? £ e his written notice of default and his elect;
described pmpe;?' to sat:g : i 1fi time and place

thereof as then required by law proceed to forecl rovided in ORS 86.735 to 86
13. After the trustee Kas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusiee condugts the sale, the ngmor Or anty other person so privileged I:KeORS 86.753, may cure the default or defaults, If the default
congisis of 2 failure to pa due, sums by the trusi deed. the default may be cured by payu(lé the entire amount due at the
time of the cure other be due had no default occurred. Any other default that is capable of being
’ igati In any case, in addition to curing the
enses actually incurred in enforcing the

the amounts provided hy law.
gnated in the notice of sale or the time to which said
either in one parcel or in sh&_;lparaze parcels and shall
© ai e tme of sale. Trustee shall deliver to the purchaser
r »_ DUt without any covenant or warranty, Tess or implied.
“coné tgselzglproof of the truthfulness thereof, Any person, exc uding the trustee,
at e '

e,

. 10 the' powers provided herein, trustes shall ly the proceeds of sale to payment of (1) the

cxpenses of sale, including the compensation of gm trusice and a . reasonable | apl:ig tg tguswe's atiorney, ( {o the obligation

Secured by the trust deed, (3) to all persons having recorded liens subsequent 1o the the intorst of the trustee in the trust deed as

gi;xrm d{xxia@“tcsh maylapm in- the order of their prionty and (4) the surplus, if any, to-the grantor or to his successor in interest

0 such surplus. :

- 16. Beocficlery may from time to lime appoint 2 successor or successors to any trustee named herein or to any successor trustee
&;t)fomed bereunder.” Upcn such appointnent, and without conyeyance to the successor trurtee, the latter shall be vested with all
title, powers ard duties conferred upon ary trustee herein named or appointed hereunder. “Each such appointment and substitution shall
be made Instrument executed by beneficiary, which, when recorded “in the mortgage records of the county or counties in

» shall be conclusive rroaf of proper apggntmem of the successor trustee. .
; s thig deed, du wledged is made a public record as provided by law. Trustee is

not 6bligared © notify an?v‘ geanv iC of pending sale under any other deed of trust or of any action or proceeding in” which grantor,
a party .

beneficiary or trustee ualess such acticn or proceeding is brought by trustee,
I gr:gur covenants and the bcneﬁcigxy and ﬁ% A

seized 1n fee sinple of the d alid, uny

def‘egd the 24 ainst

e beneficiarys successor in interest that the grantor is lawfully

title thereto and that the grantor will warrant and forever

clary with evidence of insurance coverage as required by the contract or loan
nce at grantor's protect beneficlary's interest. This
interest. If the co!late::?,m damaged, - the ¢overage purchased by
grantor. Grantor may later cancel the coverage by providing evidence
G is responsib] : of any mnsurance coverage purchased
bor's contract or loan balance, If it is so added, the interest rate on the under-
ective date of covazﬁe may be the date grantor's prior coverage lapsed or the date
coverage beneficiary purchases -may be considerably rmore expensive than .
& find mly;i net satisfy any need for property damage coverage or any mandatory
imposed cable [aw.
The granter | that the proceads of t;h’el % represented by the shove described note and this trust deed are:
-’gg gﬁmardy' for grantor's mm}i famity, or housizlmid purfosesr t{)NQTICE: Line out %e warranty that does not apply]
OT an organization, o7 (even i Lor is & natural person) are for business or comumerci 05es.
This deed amgﬁies.w, inures to the ﬁﬁt of and bm&e all parties hereto, their heirs, Je atecs;.mggvisees, administrators, executors,
feprestatatives, successors, - and assigns, The term icary -shall mesn the holder and owner, including pledgee, of the
It whahgprnotnunedasahcnefwia:yherein. - : i
e, 1 is understood thet the mortgagor or morigagee may be more than one person; that if the context so
the plural and that generally 3 -grammatical changes shall be made, assumed
rations 219 10 ip : :




=bteds 1 TSt ..~ All sums secured by the trost
1 Ol any sums.owing 1o you under the terms of

of indebredness secured by the trust ‘deed (which aré delivered to tgrou herewith

anfy," te the parnt gnated by - the teims of the trust e estate now

ediicss: secun g thist

r : en, Trustees in Trust
Bsibsequently assigned their 1/3 interest to S.C. Kasten, who
subsequently asgigned his 1/3 interest to 5.C, Hasten and Patricia A. Haaten,
or the Successor Trustee of the S.C. ‘Masten 1998 Revocable Trust u.d.a. 11/19/9a.

This Trust Deed is an Ail Inclusive Trust Deed and is second and subordinate to the

Trust Deed now of record dated March 8, 1995 and recorded March 13, 1995 in Volume
K95, pags 5554, Hicmﬂlm,aépords of Klamath,County, Oregon and rerecorded on March
20, 1995 in Volume HQS,‘_pnge;:S‘Ia?,‘Miﬁcrofilmfaacords of Klamath County, Oregon in

favor of Stanler C. Masten and Virginis Lee Jones, Trustees of the M.G. Burk Trust,

as Beneficiary, which gecures the payment of a Note Yherein mentioned.

. Gordon James Bowman and D9m;ia¢k J. Bowman, or ftﬁe"auﬁivor;ithgrecf, Beneficiary herein
agrees to pay, uhén,dt;eﬁ,fﬂll Payments. due upon :the 'said.Promissory Note in favor of
‘Stanley C. Maaten and Virginta Lee Jones, Trustees ‘of the M.G. Burk Trust and will

Ma&a therefrom.
Should the said Bma‘ﬂcia;::f I

- 8ave the Grantors herein, J. MeGuire and Patricie McGuire, husband and wife,

-prior ¥ote and Trust
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RCRPLI RN . - the

o'clock _A. . M., and duly recorded in VoIM99-
T omPase 657 .
R - Linda Smith, County Clerk’




