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ESTOPPEL DEED - NO MERGER

Grantor, herewith granm, conveys and warrants unto Gramee the followmg described real property
'locazed in Kiamath County, Oregcn and described as foﬁows, to-th

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN AS THOUGH
FULLY SET FORTH VERBA’HM

The premxm are othemse kmwn as the High Chaparral Motor Inn, Klamath County, Oregon.
Tax Account No. 3809‘007(30—06200 3809-007(20—06000

This Deed shall also act as a bill of sale and outright conveyance subject to the other terms herein of
all persomi property. fixtures, equipment, accounts, inventory, contracts and all contract rights, insurance
policies, certificates, permits and all other coniracts or documents with respect to the above-described
property and 1mopex:::mnasamaw! Grantorwarrantsai! smdpezsam!pmpertynghtsandcon&astnghﬁs
m'eﬁaemdclcarnﬂmami“ ‘




- The true consideration thcexecutmnand delivery he fis S$O,ii:6We§rer, the entirety of the

consideration for this deed is property in the form of 1e deﬁ;%kiﬁgs»des’ctibed below.
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This deed is ABSOLUTE IN EFFECT aad conveys unto the Grantee the fee simple ftle of the

property above described and ali rights, direct or indirect therein and/or reiated to the property, and this deed
is not 2 mortgage, trust conveyarnce, or security of any kind whatsoever,

Grantor is the owner of the property free of all encumbrances except Grantee's mortgage or trust deed
(mortgage) dated April 28, 1997 and recorded on April 30, 1997 at Volume M97, Page 13229 and that
certain Contract of sale dated January 1, 1990 and recorded March 15, 1990, Volume M90, Page 3055 in the
official records of the County stated above, and that the property is free of all liens and encumbrances,

lescribed as exceptions in the said mortgage or trust deed or in Grantee's previously issued

Grantor herewith waii'es, surrenders; relinguisheé and conveys and reiini]uishes any equity of
redemption and all statutory rights of redemption and all other rights of redemption, direct or indirect,
concerning the property and the said Grantee's mortgage. - , ,

Crantor is not acting under any misapprehension as to the final legal effect of this deed, nor under any
, undue misrepresentati nte 7‘,_agentorammeyoranyoth:rper,son. '
GRANTOR "ANDS THIS IS A FULL : . CONVEYANC ) RELEASE OF
ALL GR PERTY.

B ot pati et

This deed does not effect a merger of the fee ownership ,a,ndfth,e lien of any of the mortgageé, trust
r other rights in the property described above, The fee and the said liens and other Grantee's rights
shall hereafter remain separate and disti for all purposes: S

The indebtedness evidenced by the promissory note for which the said mortgage or trust deed was
given represents a fair value of the above described property herein conveyed, and that the said mortgage or
ily & r duress, undue influence,
» its predecessors or its-agents, and that
ren for the purpose of preference with respect
in good faith for the consideration therein

.

| Ths current debt secured by the said mortgage or desd of trust s $210,000.00 (plus the amoust owing.
. on the senior contract in.the amount of $263f,460.00) which equals or exceeds the vfair-'prcrsvent_ value of the




THIS INSTRUMENT WILL NOT ALLOW USE OF PROPERTY DESCRIBED IN THIS
INSTRUMENT IN YIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE

+ SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
THE APPROPRIATE CITY OR COUNTY PLANNING |
IFY A VED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS
. AGAINST FARMING CR FOREST PRACTICES AS DEFINED IN ORS 30930, L

DATED this __ 8% gay of Toun,

Personally appeared before me the above-named Alxcc M. Randéi! who being duly sworn, did say she
is the authorized agent and atiorney in fact for Concorde

Partnership and that she executed the foregoing
instrument by authority of the partnership and as her and its frce'and voluntary act and deed.
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AL DESCRIPTION

The following described real Apr?perty situate in Klamath County, Oregon: A tract of land
situated in the NW1/4 SW1/4 of Section 7, Township 3& South, Range 9 East, Willamette
Meridian, Klamath County, Oregon, being more particularly described as follows:

%inning at the West 1/4 corner of said Section 7; thence South 89 49’ East
.00 feet to the Westerl% rgmst of way line of Higfhway 97 (Dalles ornia I-ﬁ%hwzg)-
thence South 11 degrees 36 East along said right of way line 506.29 feet; thence Sou 78
degrees 24’ West 99.36 feet to the True Point of Beginning of this description;_ thence
continuing South 78 degrees 24’ West 286.05 feet; thence South 07 degrees 55' 20" East
272.89 feet: thence South 85 degm 03’ 50” West 92.90 feet; thence South 00 degrees 06
00" East 37.00 feet; thence South 69 de 30’ 10" East 475,00 feet (South 69 de;
29’ East 474.8 feet by recorded Survey No. 2148, as recorded in the office of the th
Couaty survexur); thence North 11 dégrees 36 West 87.00 feet; thence North 78 degrees
34’ East 73.13 fest; thence North 11 degrees 36’ West 13.00 feet; thence North 78fggrees
54" East 27.00 fest to the Westerly right of way line of said Highway; thence North 11
degees 36’ West along sal nﬁht of way line, 132.35 feet; thence South 85 degrees 27
15% West 92.51 feet; thence North 11 wm S4' 47" West 74.84 feet; thence North 74
ortt

id
98 thence 11 degrees 30’ 13" West 57.41 feet to the
f‘ﬁe:walk‘ thence alon

L , % the Southerly and Westerly edge of
16’ 22" West 43.47 feet and North 16 degrees 40' 10” West
19 507 East $.50 feet; thence North 16 degrees 40’

the . 12th

d duly recorded in Vol. _M99




