‘Instrument (“Note”), whxch prowdcs fo'
munthly paymeénts, with the full debt; # not paid ¢arlier; duc and myable o’ February 1, 2014, This Security Instrumeit
securés o Lender: {(ay the repayment: of the debt-evidenced by the-Nate,: initerest, and all repewals, extensions and

s he: payment:of all other sums, with-intcrest, advanced under. paragraph 7 to protect the
security of this Sécurity Instrament; and (¢} the performance of Borrower’s covenants and agreements under this Security
Imm.mzm andtiac Note: For uhsm:pesc, Borrm mmm&xygramsamlconveys ) 'ﬁ'ustee, mtrust,thh powcr of

of reebm. Borrower. warrants
to aay mmbxances nf reoord.v




i ty s Se .
Property;-if :any; (C) yearly hazard of . property insurance premiums; (d)
tarly. mortgage: insurance premiums,-if any; and: (fj -any sums: payable by
sk '8; in lien of the paymeni of morigage insurance
sllect and hold Fuads in an amount.pot to
equire for Borrower’s escrow account
 to time, 12 US.C. § 2601 er
the Funds sets, If 50, Lender may, at any time,
amn 0 exceed the, lesser amount. - Le ay ate the amount of Funds due
on the besis of current date and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicadle law, -~ - ’ e

Tie Funds shall’ be Beid in an institution whose deposits. are insured by ‘a-federal agency, instrumentality, or entity
{including: Lendér, if Lender s such-ad. inSfitation} of in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow Items, unléss Lender pays Borrower interest on the Funds and applicable faw
permits Lender to muke such a charge. - However, Lender may require Borrower to pay a one-time charge for an
independant real estate tax reporting service used by Lender in connecticn with this loan, unless agplicable law provides
othersise. Unless an agreement i made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or saraings on the¢ Funds,  Borrower and Lender may agree in writing, however, that interest
shag be paid on the Funds. Lender shall give to Borrower, without charge; an annual accounting of the Funis, showing
credits ard debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged
as additional sccurity for all sums secured by this Security Insirument. : :

If the Funds held by Lender exoceed the amounts permitied to be held by applicable law, Lender shall 2ccount fo
Borrower for the exoess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
ww&zmmﬁmkm!suﬁmtopaydm&dowlm‘w}wnduc,‘lmdcrmaysonmfymnowerinwﬁﬁng,and,
in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthiy. payments, at Lender’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums securad by this Security Instrument. T

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under
paragrapns 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

~ 4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attriputable fo the
Property which may aain priosity over this Security Instrument, ‘and leaschold payments or ground rents, if any.
Borrows: shall pay- thess obligationé i the ‘manier iprovided i paragraphi 2;-or iff not"paid in that manner, Borrower
-shalk pay thent on- time. dircctly 10: the: person owed payment. Barrower shall promptly furnish to Leader all notices of
_amounts to be paid under this pardgiaph.. If Borrower makes thése' payments directly, Borrower; shall promptly furnish
to Lender WMWMW{; B TN T EF R IN FETRE SOy TR et S S R R v

Borrowershall promptly discharge any Lient which has priority:over this Security Instrument unless Borrower: (a)
agrees in writing to the payinent of the obligation's¢oured by the lien in’a manner -acceptable to Lender; (b) contests in
good faith the Hen by, or defends agaisst enforcement of the:lien i, legal proceedings which in the Lender’s opinion
operdte iG prevent the enfordement of the lieri; ‘or (¢) secures from the holder of the tien an agreement ‘satisfactofy to
Lender subordinating the lien 't ‘this Security Fristruinent. ' If Lénder determines that any part ‘of the Property is 'subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowe sball satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

" 8. Hazard of Property Hnsurance, Bortower shall keep the' improvements now existing or hereafier erected ‘on
the Property insured against foss by fite, hazards included within the term “extended coverage” and any other hazards,
including foeds or, fiooding, for which Lender requiires insurance. This insurance shall be maintained in the arhounts and
for the periods'that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonsbly withheld.  If Borrower fails to maintain coverage described above,
Lender miay, at Lender’s apfion, dbtsin coverags; To protect Lender's fights inl the Property in accordance with paragraph 7.

All insurance policies and renéwals shall be acceptable to Lender and shall include a standard mortgagee clause.
Lender shall have the fight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notives. In- the event of doss, Borrower shall give prompt notice to the
insurancs carrier and Lender. Lender may make proof of loss‘if riot made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Troperty damaged, if the restofition or tepair is economically feasible and Lender’s security is not lessened if the
restoration or repair is not cconomically feasible or Lender’s security would be lessenedl; the insurance proceeds shail be
applied 10 the sums secured by this Securify Instrument, whether or ‘nof-then due, with any excess paid to Borrower. If
Borrowet abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitle 3 clairi then’Lender ihay’coliect the insurence proceeds. - Lender may use the proceeds to repair or
restore the Property ¢ ‘stms secured by this Security Instrument, whether or not then due. The 30-day period

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shali not extend
or postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the




e lien created by thxs Security

-default’if Borrower,- durigg ‘the: loan: application
Lender {or fziled to provide Lender with any
ate; -including, but not limited : 110,  Tepresentations
«Jf this Security Instrument is:on a lessehold,
ires fee mle ‘0. the; Property, the Jeasehold

er. fails t0:pe rm the, covenants and agrcemcms

1S . e legal, progeeding. that may significantly affect Lender's rights in the
Pmpeny {such as a pmwadmg n bankm ¢y, i etture or to enforce laws or regulations),
then Lender may do and, pay for. whatever - O , the_Pmpeny and.Lepder's rxghts in the

dcbt of Borrowcr secured by
,th’esc: amounts s’iaIl bear interest

“reqitired s : Soverige lamnﬂycmmalem‘tamcmongagemmm prevmus}ymcﬂ'ect,atacost
suhslarmﬂyequﬁamm:mm ﬁﬂoﬂmofﬂ‘wmngagammmpmws&yméﬂecgﬁomanalmmam mortgage
insurer agproved by Leader, -1f substantially equivalent morigage insurance coverage is riot available, Borrower shall pay
to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage iapsed or ceased to:be in effect. Lender wiil accept, use-and retain these payments as a
loss reserve. in-lisu. of morigage insurance. . Lozs reserve payments may no-longer be required, at-the option of Lender,
if mongage insurancs. coverage (in the: smount and for. the period that: Lender. requires) provided by an insurer approved
by Lender again becomes avaiiable and . obtained. - Borrower shall pay the premiums required to maintain mortgage
insurance 1o effect, or to provide 3 loss reserve, -until the requirement for —mnrtgage insurance ends in accordance with
any wriiten agreement botwesn Bortrowsr. and Lender or applicabié.law. - :

9. Inspection.. Lender or its agent may rake veasonable eptries. upon and. mspectxons of the ‘Property. ‘Lender
shall gsve ;Borrower notice at t!an timeof of pridr to-an inspection spemfymg feasonable causefor the. inspecticn.-

& ;. Condevamation. : The pmmofanyamrdarclamfordamges,dxmorconsequenual,mconnecuonmh
any conddnm‘m ar otbier taking of any: paxt of 1he Property or fer uonveyance in lieu of condcmr uon, are hcrcby
asxgmdarﬁab&ﬁaenaﬁwmr o : :

In.the event of & total taking of the Property, the rocoeds & iibe. applied 10 the sums secured by this Seourity
lmtmnrm,wiwﬂmmnmﬁmdue,wﬁh any excess paid to; Borrowsr,  In-the event of a partial:taking of the Property
in which the fair. market value of the Property immediately before the taking is. equal to or greater than the amount of
the sums socured. by. this-Security Instrument immediately: before. the taking, -unless. Borrower and Lender otherwise agree
in writing, the sums secured. by this- Secusity Instrument shsll-be: reduced: by the amobunt of the proceeds multiplied by the
Eoﬂo«mg fraction:: (r) the 1otal amount.of-the: sums secured immediataly before the 1aking, divided by (b) the fair market
value ofthe - immediateiy before the taking. - Any balance: shall be.paid to.Borrower. . In;the event of a partial
taking of the Property in which the [sir.market value of the: Property: immediately before the taking is less than- the
amount of the sums sscured inimedintely before: the taking,- unkzs. Borrower and:Lender otherwise-agree in writing or
unless applicabls:law otherwise: provides; the pmweds sha!l be aappm ‘{0 the sums swur..d by this -Security Instrument
whether or not the sums are. thed due.. - .
_ If the Property is abandoned by-Bosrower, or 1£ aftzr notice: by Lender to Borrower that the condemnor offers
to-make an awird or scitle a claim: for.damages,. Borrowcr fajls: t¢ respond to Lender within 30 days. after the date the
notice & given, Lender is authorized-10: collect and apply. the-proceeds, at-its option, eitherto- rcstorauna or. rcpa:r of
the Properiy or to the sums secutsd by this Security. Instrument,: whether or-giot: then due,
Uniess Lender and Botrowsr othctwise agree in writing. ey apphcatxm of proceeds to pnncmal shall not extend
or postpone the due date of tis: momhly paymenu rcferrcd o in; paragraphs 1 and 2 or change the amount of such

B 1L Bormwer Not Rclnud; Fm’bearanm By Lender Not a: Wuiver Extensmn of the time- for payment or
i moxiification of amortization of the sums secured by this' Security Instrument granted by Lender to any successor in
intercst of Borrowes-shall :not operate 10: relzase the: nabihty of thc original Borrower or- Borrower’s ‘successors in interest:
Lender shell not be reguired 1o commience p! S:g successor: insinterest or refuse to:extend time for
;mym:ntmuﬂnmcnmfymmﬂofﬁwmsewmdby Semntymstmmm;byreawno:awdemandmade
by the original Borrower or Borrowes's: suceessors ininlerest. . ﬁgglﬁ;fbeamncc by Lendcr in eXMfClSlﬂg any nght or
remedy shall not be a waiver ofm peeclyde the exercise: of any: or-remedy: g :
12 Sarvcessors and : Bowndy Joirt and: Seversl Llnblmy, Co-gigners. The covenants and agrucmcms

of this Security Insttument shall bind and benefit the: successors ‘und asaxgm of Lendet:and Borrowet, subject to the
provisisné of paragraph'17. - Borrowets: covenants and’ dgreements-shall- be joint and several. - Any Borrower who co-
signs this Security Instrursont but: ooy aot-cxocuty: the Note: (a zs m this Security Instrument ordy to mortgage,’
grant and convey that Borrower's: intordstoin (he:- Ploperty under Sacumynwumcm-(b)snmmmnany
obhgated he: smns saauwd by thix Seca*ky sstrument; and c) a that Lender and ‘any other Borrower ‘siay
toarﬁcxz’:d,y o inake tions with metmmofﬂmbecumylmtmmentovtbc
Nowmhoutthamomw' CODEOL v« % 0 [ e :

malawwhxchsetsmmumloan
es collected-or to-be collected in
chirge shall be teduced by ‘the amount’
mﬁaxedﬁoml;omm:;wmchmubd



danwe of -this Security Tnsttument or: the
. ) such ¢ : of this Security: Instrument ‘or the Note
which can be v the in rovisions of this Security Instrument and
: 1 Copy.: ‘Borrower stall bo given one corforme ‘copy of the: Note ‘and of this: Security Instrument.
‘17 ‘Transfer of the' ty o o Benefictal Interest:io Borrower.” 1f il or any pari:of the Property or any
Is sold or wransferred (or if -4 beneficial interest in -Borrower is sold or transferred 'and Borrower is not a
\ - prior-written cotisent, Lender may;at its option, require jmmediate payment in full of
sty Instrument. - However, this - option shall not be exercised by Lender if exercise is
o the date: of :this: Security Instrument. 1o 2ot . R
" If Lender exerciscs this option, ender shall givs Borrower notice of acceieration. The notice shall provide &
perind-of a0t less than 30 dys. from the-date the notice is delivered: or mailed within which Borrower must-pay all sums
secuted v this ity Instrument. +1f Borrower: fails to pay these sums prior-to the expiration of this period, Lender
parmitted by this Security Instrument without. further. notice or demand-on Borrower.
: 0. Reinstate, If Botrower. meets cestain conditions,- Borrower shall have the right -to have
i srument dixcontinued at any. time prior to- the catlier of: (a) 5:days (or such other period
as applicable law may 7 -reinstatemont} befofe sale of the Property pursuant to any power of sale contained in
i Instrumeni; of (9) entry of & judgment enforcing this Security Instrument. Those conditions are that
Lender il sums: which then would be:due under this. Security Instrument and-the Note as if no
default of any other covenants or agresments; (c) pays:all expenses incurred in
ling, but not Jimited. to, reasonable attorneys’. fees; and (d) takes such action as
is Security Instrument, Lender’s rights in the Property and
ity I ‘ continue, unchanged.. Upon reinstatement
fully effective as if no acceleration

had ooy ;
19, Sale of Note; Chan

Security Imtrumeat). may be sold ong-or md
in the entity (known as the "Looo § i

“There slso may be.one:or:
: _ and address of the new Loan Servi

uld be made. The notios will also contain any other information required by applicable daw.
yoes: - Borrower shail not cause or permit the presence, use, disposal, storzge, or release

of any Harardous Substances 007 in the Property. - Borrower shali not’do,.nor allow anyone -else to do, anyihing
affecting the Property that i in:viclation of any Environmental Law. . The preceding: two sentences - shall not .apply to the
prescnce, use, of storags on the Property of small quantities of Hazardous Substances that are generaily recognized to
be apprypriate to normai residential uses and to maintenance of the. Pro : : ,

; perty.: - . L :
Horeower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ‘other action

by any Wmnm!vm.mm;mmy oi private involving the - Property and any Hazardous. Substance or

8
avironmental Law of whi rrower has actusl know, ~If Borrower learns, or is. notificd by any governmental or
regulatory suthority, that agy removal -or othor remediation: of any. Hazardous Substance affecting the Property is
nECCIsary, Borrower. shail promptly take all necessary remedial actions in accordance with Environmental Law. .
As used in thbvparaﬁgh '20, “Hazesdous Substances”. are ;those: substances defined as toxic or hazardous
substances by Environmental Lew and ‘the following substances: gasoline, kerosene, other. Sammable or toxic petroleum
products,. toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive
materink. - As used m this par h. 20, “Envronmental Law” means fedezal laws and - laws of the jurisdiction where the
Property is located that. relate . health, safety or environmental .protection.. -+ R .
Non-Unipor COVENANTS.  Borrower and Lénder- further-covenant and agree as follows: - B
21, Accelesaiion; -Remedies: Lender shall give notice to Borvower- prior to acceleration following Borrower’s
breach’ of any covenant or | et in this Secarity Instrument (but not' prior’ to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail ‘specify: () ‘the defauit; (b) the action required to cure
the default; (c) 8 date, not less than 30 days from the date the notice is given to Borrower, by ‘which the default
must be cured; end (d) that’ fallnre to cure the defanit on or before the date specified in the notice may result in
accelerution of the sums secured by this Security Instrument and sale of the Property, The notice shall further
ifonn Borrower of the right to reinstate after acceleration and the right to bring & court action to assert the non-
existence of a defauit or eny other ‘defenise of Borrower to acceleration and sale, If the default is not cured on or

before the date specified in the notice, Lender at its option may ‘require immediate payment in full of all sums

secured by this Security Instrument without further demand. and ‘may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled, to"collect all expenses incurred in pursuing the
:::!edla provided in this ps agraph. 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title
If Lender invokes the power of sale, Lender ghall txecute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notlce to be recorded in each cotinty in which’ any part of the Propexty is located. Lender or Trustee shall give
notice. of sale in the manner prescribed by, applicable law to.Borrower and. to other persons prescribed by applicable
J by applicable law, t-demand on Borrower, skall sell the Property at

-the terms designated In- the:notice of sale in

: e sale of all or any parcel of the

nder or its designee

Trustee shail -deliver to- the purchaser Trostee’s -deed : conveying the  Property without any covenant or
warranty, expressed or implled. The recltals in the Trustee’s deed shall be prima facie evidence of the truth of the
stuterpents made therein. Trustss shall apply the proceeds of the sale'in the following order: (2) to all expenses of
the sale; including, but not: Hmited to, reasonable Trustee's end. attorneys’ fees; (b) to all sums secured by this
Sécurity Instrument; and (c) any excess to the personor persons fegally entitled to it el :
Lo U3 Reconveyance. Ugon piiymen ‘of all mmz'ss;ecuwt‘li&ythx.fvSecnmyIﬂfﬂ.mm‘rsmG ‘Lendeér shall Tequest Trustee
pesty Exdier s Secufity Insiromant aid 3l riotes evidencing debt socured by (his Securty

ey the Pre ‘ ty and without charge 10 ‘the person’ of persons
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executed byBonower ami recazded wgethcr
ofewhsuchndersbaﬂbempoxatedmtoandslnﬂammd
f this. Secumy Instrument as if the rider(s) were a part of this Security

Commmzimm Rider (.14 Family Rider
X} Planned Unit Developmcnt Rider [} Biweekly Payment Rider
- [0 Retc mmprovement Rider - [B) Second Home Rider

X acwpua:ﬁagm:xo the terms
b_Bemcr‘m mordedw::hn.




mber, 1998, and is.:incbrpérated
i ~' £ Trust ‘or ‘Security Deed (the -
¢, given rmower”) 1o securé Borrower's Note

o RS ITRS UES
ACCUBANC MORTGAGE CORPORATION o ;
s i g thc i R e el . (the "Lender™)
of the same date and covering he Property described in the Securi ity:Instrument and located at:
v+ /1832 BUCKBOARD COURT S :
o LAPB\TE,VOREGON‘-QTZSQ» ;
S [Property Addrees} - - , .
The Property includes, butisnotlimitedzo,aparoel of land improved with a dwelling, together with other such
parcekandcertainwmmonarc&san;dfaciﬁti&s,as’d&cnbedm ;
DECLARATIONS AND COVENANTS
{tbe *Declaration”). ' The Property i a part of a planmed unit development known as
. 'vWAGDNTR‘AILSRANCH

"} and the

, addition to the covenants and agreements made in the Security . Instrument,
amil.cndexﬁmhamvenamfandagmcasfc A )

A. PUD Obligutions, Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are’ the: (i) Declaration; -(ii) articles of incorporation, trust
instrument: or any equivalent document which creates the mAssocwﬁnu,and (iif) any by-laws or other
rules or regulations of the Owners Association.  Borrgwer 'shall* promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents, . o

B. Hazard Association maintains;

i the: event of a distribution
to the Property, or'to COMDOY gteas:
assigned and shall be paid to- Lender.
Testrument, with any txsoss A

o G Pl : ‘

.. Form 3180 . 09/90
{Page 1 of 2 'ages)




wntter. cnmcn:, either partition ot subdivide: the Propcny o consent to:
{i) the abandonment or termination of the PUD, except for abandonment or termination required
: tamml dcstmctmn by fire or:other m.,ualty or-in the case of a taking by

(xv] any action’ mkmu!d hsve thc eifect of rendcnngthc ubhc hab:hty insurance covcrage
mmwmbymmmmﬁonuwmpmbbw Lender, 5«

¥. - Remedies; - If Borrower does not pay PUD dues and asmssmcms when due, then Lender may pay
them:. Any antounts ‘disbutsed by Lender:under-this’ paragraph F shall become :additional debt of Borrower
“sécured by the Security Instrument. - ‘Unless Borrower and Lender agree to other terms of payment, these
amourity shall bear. iniemtﬁom the dam of disbursement at'the’ Note rats‘and: shan be payable, wnh mtemt,




4 SEcoﬁbHomj;Rm_ER £

THis SECOND Home RmEr. 1998, and is incorporated into and
’ ot Trust, or Security Deeg (the "Security

orrower,” whether there are one or more

JANC. MORTGAGE CORPORATION (the

ed in the Security Instrument {the "Property"),

1852 BUCKBOARD COURT

b Secuntylnstrumcm, EoMr and Lender
ity Instrument is deleted and is replaced

6. Wmﬂm%&m%%mﬂ%amemm
s 1 Borrower shal occupy, and shall only use, the Preperty as
keep the Property available-for Borrower’s exclusive use and enjoyment at ail
: ther shared ownership arrangement

Paragraph 18, by

-ruling - that; ‘in. Lender’s good faith
t.in the Property or other ‘materia]

or Lender’s security interest. Borrower shall

ication pracess; gave materially false or inacéyrate
i T with any material informazijon) in
t -limited to, Iepresentations




o ahel - 12¢W
M, and duly recorded in Vol. . M99
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i Syith: County Clesk




