F *Secis
Thegrnir s DAVED S CRRSY AR o
. X CRER R EN R ("Borrawer”). The trusice is.
{"Trisstee™), The beneficiary s
» which i2 organized and existing
. » Aud whose address is
("Lender™).

i is evidenced by Borsowr's nofe dated the s2ms date ae this Securi!i Instrument
fue mosthly peyments; with the full de if ot paid earlier, duo add payable'on FEBRUARY 1, 2029
Instrument secures to Lendes:’ 1Y it ‘of the debt evidenced by thé Note it intorest; and ali renswals, extensions
of the Neta; (b} the p with interest, insiérparagraph 7 10 protect: the security of this
3 ; Security Instéiment and the Note. For this
: described property located in - ) .
- County, Oregon;

W or horeafler erectisid o’h;ﬂx‘e'pl , 1y, dnd all ‘éasesnont  appurtenances; and fixtures now
g md.,iddnknj;s &baﬂ 2lso°be covered yby;‘!hj:s'Secu ity lgmg’ngnt: CAH of the foregoing is

and convey the
{ly the title to

Charges %o S Borrowar shaill promptly pay. when' due the principal of
&ud lste charges due under the Note.,_— )

2. Faurls for Taxes and Isqurance, Subject to applicable law or 10 1 written waiver by Lender, Borrower shali pay to Lender on
the dey monthly asyments gre due under the Note, until the Nots ispaid in full, a sum ("Funde®) £ (a) ‘yearly taxes and assessments which
way aitain prioricy over this Security Instrument 28 8 lien on the yeurly leasehold payments or ground rerits on the Property, if
32y: (<) yearly hazand or property * premivens; 0cd insuran en i.{e) yearly mortgage ins premjums,
if say; and (f) say sume peyable by Borrower to Lender vith paragesph &, in lieu of the payment of mortgage
UIMIANOS premitme. Thess itema ate ealled *Escrow Itams.* Lender sy, at any time, collect and hold Funds in an amousnt not to exceed the
madiman amsount & hander for & fecerally relsted mortg: ge losn mey requi r Botrower’s' escrow: sccount under the federal Reat Estate
Settlenmnt Procecures Act of 1974 ag smanded from time to time, 12 U.S.C. Section 2601.("RESPA"), untess another law that applics to the
Funds sets & Msrr amount. If 50, Lender may, at'any time, collect and hoid Funds in an amount not 10 ‘exceed the lesser-amount. Lender
may estimate the amcunt of Funds dus on the basis of current daie and ble est of exp ditures of future Escrow Tems of
dhmi«inamﬂaneewhﬁ-yplicablehw. [ R ,

- Fed, f
£

whose deposits are : . gency, instrumentality, or entity (including Lender,
such s institetion) or in any Fadees! Home Loan Bank, der shall apply the Funds to pay the Escrow hems. Lender may not
charpe Bormiwer roe holdirg and spplying : w ‘or venifyiog the Ercrow Iresns, nuniess Lendar
pays Borrower interest on the | 0 . Lg 3

g o

ereims, - Ug ism Sable -
Borrod er or i S ugels. - Borro Londer may

i secounting of
28 e pladged




L ,!#aa : | seciired By ’ d promptly. refind o wee any Funds held By
. Lencier. ' i, under 2 shall scquire or sell the , Lerder, prios to the acqiiisition or sale of the Property, shail apply”
any Funds held by the time of scquisition or sale 4 w tredit against the sums sscured by

this Security Instrument. :

© 3 i ol’Paymu‘: e Uﬂm spplicable law proirides mhezﬁise,j 21l psyments received by Lender under paragrephs 1 and
Z shall be first, o sny prepayment charges due uader the Note; kecond, to' smounts paysble unider paragraph 2; third, to interest
due; founth, to princips! dus; and last, 19 any late charges dus under the Note. ] T ;

. Charges; Lieas. ~ Sorrower shali pay ail taxes, assessments, cherges, ‘fines and: impositions attributable to the Property which
muy asikin priorily over this Security Instrument, snd leasehold payments of ground rents, if any. - Barrower shall pay -thes¢ obligations in the
manner provided in paragrsph 2, or if not paid in that saanner, Borrower shall pay them on time directly to the person owed. paymen:.
Borrower shall promptly turnish to Leadsr notices of amounts o be paid under this paragreph.’ If Borrower makes these payments directly,
Borrower shall prompily furnish to Lender ceipts evidencing the payments. ,

Borrower shall promptly di e any liea which hes priority over this Security Insttument unless Borcower: (a) agrees in writing to
the payment of the obligation secured by the Henin & manner acceptable to Lender; (b) contests in good faith the fien by, or defends against
enforcement of the Ken in, legal pruceedings which in the Lendér’s opinion operate to preveni the enforcement of the lien; or (c) secures from
R the holder of the fien an agreement. satis to Lendes subordinating the lien to this Security Instrument. If Lender determines that any
£ part of the Property is subject to a lien which may susin priority over this Security Instruiment, Lender may give Borrower a notice identifying
T the fien. Borrower shall satisfy the lien or take ons or mare of the actions set forth above within 10 days of the giving of notice.
£, Hazard or Property Insurence, . Borrower shall keep the improvements now existing or hereas
againg lois by fire, hazards included within the wem exterided coverage™ and any other hazards, including- floods or flooding, for which

recuires § .. This § shli be maintained in the. arid for the periods that Lender requires. The insurance car-
tie¢ providing the inmirance shell be chosen by Borrower subjéct 10 Lender’s approval which shall not be unreasonably withheid. If Borrower
fails to meintsin coverage described above, Lencer may, at Leader's option, obtain coverage to protect Lender’s rights in the Property in ac-
cardases with paragraph 7. SR » N - :

fler erected on the Propenty insured

All insursnce policies and renowals shall bo scceptable 10 Leader and shall include & standard mortgege elause. Lender shall have
the right 15 hold the policies end renewals. - -If Lender requires, Borrower ghall prouplly give to Lender all ipts of paid premi and
. renewsl actices. In the event of Joss, Borrower shall give prompt notice 1o the insurance earrier and Lender. Lender may muke proof of loss

if ot mada proinptly by Borrower. :
Usless: Lender and B«mcwetéthuwiuagruinw i

riting, in: o P ds shall be appli ‘!Omxtomﬁcnorrepairofﬂ)ei“mpeny
damaged, if the ion or-repair is’ sconomically fessible and Lender's security is-not lessensd.: If the restoration or repair is not
economicatly feasible or Lender's security would be lass d, ths i  p ds chali be appiied 1o the sums secured by this Security
Instrument. whether or not then due, with any sxcess peid 10 Borrower. If Borrower. abandons this Property, or does not answer within 30
days & aotice from Lender that the insurance carrier has offered to settie a claim; then Lender may.collect the insurance proceeds. Lender

H may i the proceeds 1o repaiz of restore Propeity or to pay sums secured by’ this Security Instrument, whether or not then due. The

H Urless Lander and Borrower otharwise agree in writing, say application of proceeds to principal shall not extend or postpone the due
date of the monthly payments veferred to in paragraphe 1 sod 2 or change the amouns of the psyments: If under paregraph 21 the Property
: is 2equirad by Lender, Borrower's 1 0/ any i ficies end p is resulting from damage to the Property prior 1o the ecquisition
shail pass 1 Lender to the extent of the suma ’hy!!'xit Security {; diately prior to the scquisition.

6. Oim“ﬁgancy, Preservation, Mainteasoce and Profection of the Froperty; Borrower's Loan Application; Leasebolds., Bortower
H shall occupy, Esh. and use the Propeny s Borrower's principal residence within sixty days afler the execution of this Security Instrument
B and shail conti o Py Property s B ’s principal resid Yor &t lzast one year after the date of occupancy, uniess Lender
; othernise agrees in writing, which consent shall not be unoeasonably withheld, or ualess extenusting circumstances exist which sre beyond
Botrower's control.  Borrower shall not v damisge of impair the Propecty, atiow the Property to deteriorate, or commit waste on the
Property.  Borrower shall be in defaalt if any forfeiture action or proceeding, whether civil or criminal, is bepun that in Lender’s good faith
i Judgmert cxid result in forfeiture of the ' Jor othdrwise materially impair the. lien created by this Security Instrument or Lender’s
B security indorest.  Borrower may cure such & default and reicstaie, a8 provided in paragraph 18; by ing the action or proceeding to be
. disorissed with & ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propecty or other
# Nimvof the lien created by this Security Instrament or er’s security interest, - Borrower shall aleo be in defuult if

material Borrower,
Suring tbﬁun PP [ 4 gave ially. or insccurate information or statements to Lender (or failed to provide Lender with
sy matariel information) in co ion with ' the joan #videnced by the Note, -including, ‘but:not limited to, repr fons_concerning
Borrower's of the Property ss a principal residance, - If this Security Instrument is on & lcasehiold, Borrower shall comply with all
the provisioss of the lease. If Eomrower acquires fes titls to the Property, the leasehold and the fes title shail not merge unless Lender agrees

i w0 the merger in whiting,

7. Protection of Leader’s Rights in the Pro « M Borawer fails to perform the covenants and! agreements coafained in this
Security lostrument, or there is a legal pioceeding that may significantdy affect Lender’s rights in the Propenty (such as a proceeding in
benknipicy, probate, for cond jon o iture of to enforce Iaws or regulations), then Lender may do and pay for whatever is necessary
to protect ko value of the Propenty and L s rights in/the Property.” Lendar’s actions may includ paying any sums d by a lien
which has prority over this Security _sppearing in court, paying reasonable attorneys’ fees und entering on the Property to make
repzirs. Altvough Lender may 2ake action under this paragraph 7, Lender does not have to do so. )
B Ay amounts dishursed by Lender under this paragraph 7 shali becopse additional debt ‘of Bosrower ‘secured by this Security
B Instrument.  Unless Borrower and Lender gree to other termas of payment, thess amounts shall bear interest from the date of disbursement
; at the Note rats and shall be pryable, with interest; upon notice from Lender to Rarrower requesting payment.

8. ivlortgage Insurance. If Lender required miortgage insurance as’s condition of makin
Instrument, Borrower shall psy the premiums fequired to maintain the mortgege insurance in" effect.
surance coverage required by Lender lapees or ceeses to be in effect, Borrower shall pay the premiums
stantially equivalen: to the morigage insarance nrevicusiy in offect; at s cost substantially equivalent to the cost to Borrower of the mongage :
insursoce previously in effect, from sa alternste morigags insurer approved by Lender. -If. substantially .equivalent mortgage insurance :
caoverage is not available, Barrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium
being paid hy Borrower when the instrancs coverage japsed or ceased to ba in effect. Lender will acoept, use and retain these payments as
& logs raserve in lien of morngage insurance. - Loss reserve payments may no-longer be required, al the option of Lender, if mortgage in-
surkace coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes gvail-
sble and is obtained. Borrower shall pay the premi quired to maintai zage i ice in effect, or 1o provide a loss reserve, until
the requi at for gage i esdds in d with any written agresment between Borrower and Lender or applicable law.

g the loan secured by this Security
If, for. any reason, the morigage in-
required to obtain coverage sub-

3. laspection.  Lender or its agent nﬁy make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice a1 the time af or prier w an inspestion specifying reasonable cause for the ingpection, ) .

10, Condentuation.  The procseds of any awand or claim for damages, diréct or co quential, in tion with any cond
tion or other wking of any pen of the Propurty, or for conveayance in lieu of condemnstion, are hereby assigned and shail be paid to Lender.

lnttaovmofnwu!ntingnfdwl’mperq,&epmmmm@pﬁdmﬁmmwrﬁby&hm&yw,wm
or ak then due, with any excess paid o Borrower, hthmofamﬂukhgofﬁn'hmiuMmeﬁ:m\mm‘&g

H g & wwemwmhymsmmw
'magneiuwdﬁm,memmedﬁ:y&i:wty,‘ shall be reduced by
nukipliad by the following frsction: (a) the total amcunt of the sums secuved immediately before the taking

divided by () the. b Propesty: imime ing;.Anybthméw'bepﬁémBQrmWer.;lntb:evemox’a
pértal king of the Property in which the fair mar ~Valoe of mmwmmfmmw:uummamamemm
- setured inscdintely before the taking, unizaz Borrowsr and Lender otherwise agres in writing or.unless spplicable law otherwise provides,
M;m&jkﬂhmﬁdm_hmmﬂbyﬁkﬁwﬁtyf%mw@arw th are ther due. T o
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al shall not extend or posigons ﬁm dae -

Extension’ of the time for payment: or modification ‘of amor-
i ¢ Borrower shalf nat operaté to’

5 NERE The ‘covenants and agreements of this- Securiry
and assipns of Lender and Borrower, subject tc the provisions of paragraph 17. Borrower’s
verel. - Any Borrower who co-gigns this Security Instrument b
 oaly to mortgage, prant end <convey that Borrower’s interest in th
obligated to pay the sums sacured by this Security
otier Borrower v modify, forbear or meke any sccommodations with rega
Note without that o s consent, ‘

13, Loan Charges,  Ii the loan sscured by this Security Irstrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the iatereat or other Igan charges collacted or to be c'oﬁ' in connection with the loan exceed the permitted
iimnits, then; (a) any such loan charge shall be reduced by the Y to reduce the charge to the permitted limit; and
already collected from B which ded permitted fimits wif] ba refunded to Rorrower, Lender may choose to make
reducing the principsl owed under the Nate ot by meking a direct pavment 10 Borrower,  If & refund reduces principal, the tediction will be
treated as & partial prepayment without any prepayment charge under the Note. : . -

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by meiling it by first
class reail uniess applicabla law requires use of another method. The notice shall be directed 16 the Property Address or any other address
Borrower deﬂ.a:’sg by sotice 10 Lender. . Any notice to Lender shall be givest by first class mail 10 Lender's address stated herein or any

other address e d tes by notice to er. ~ Any notice provided for in this Security Instrument shail be deened to have been
given 1. Borrower or Lﬁ;‘wbm given 8x provided in thig paragraph.

ni Sevessbility, - This 5

the jurisdiction in
applicable law,
the conflicting

Borrower shall be Eiven one conformed cepy of the Note and of this Secucity Instrument.

I ol Ty of any interest in it is sold or

¢ Lender’s prior written
coasert, Lender may, af its option, fequire | paymeat in However, this opticn
shall uot be exercised by Lender if axg 18’ prohibi :
if Lender exercises ihis option, Lender shall give Bofrowe
36 days from the date the notice s delivered or mailed within wi
Borrower fails 1o pay these sums prior to the expiration of this peri
without faether notice or demund on Bo, :

18, Borrower’s Right to Reinstare, If Borrower meets certsin conditions, Borrower shall have the right 10 have eaforcement of this
Security instrument discontinued at ary time prior to ths earlier of: (a) § days (or such other pericd a5 applicable Jaw may specify for
feinstatenient) before sale of the Property sed in thi or (b} entry of a judgment en-
forcing this Security Instrumens, d ould be due under this Security
ment and the Note as i no acceleration had 5 any default of any other £ovenants or agreements; (¢) pays ali expen-
ses incurred in eaforcing this Security Insy s including, but not limited to,” reasonsble 2HOmMeys’ foes; and (d) takes such action as
i assure that the lien of this stscuritz Instrument; Londer's rights in the Froperty and Borrower's obligation 1o
ity Instrument shali inue 4 nged. Unon rej by Borrower, this Security Instrument and
ly effective as.if no acceloration had occurred, However, this right to reinstate shall 1ot apply in

n Servicer,
, notice will state the name
i be made, The notice will also contain any other informatio

2. Haxardous A er shall not cause or permit the ;- use, disposal, storage, or release of any Hazardous
Substunces oa or in the Propenty. Bomower ghall a0t do, nor allow anyone else to do, anything atfecting the Property that is in violation of
a0y Enviroamental Law. The preceding two seutences shall 10t apply to the presence, use, or storage on the Property of small Ghantities of
Hazardous Substances that are seneraily recognized to by i i residential uses and to maintenance of the Property.

Borrowes shall progise give i C ion, claim, d d, lawsnit or other action by any governmental
or sgency wfm&feb.;my iavolving Propesty dous Sub, or - Envir t Law of which Borrower has ac-
twal keowledge. If Borrower larns; or is notified by any governments! or regulatory authority, that any: removal or other remediation of any
Hxzard Sub e ing the Prop y . is ;,Bortowerﬂmllpmmpdymkenl! 1 Y dial actions in dance with
Environmsatai Law, '

Ar used in this Peragraph 20, *Hazardous Substances” are those substances: defined az' toxic or hazardous - substances by
Enviroamental Law and tha #& ing sibstapces: gasoline, Lerosene, other flammable or toxjc petroleitm products, toxic pesticides and
herbicides, volatils solvents, misterisls’ containg bestos or formsldet yde, and: redioactive: materials.  As used in this paragraph 20,
“Environmental Law® means federa] laws and laws of the jurisdiction where the Praperty is Jocated that relate to health, safety or environmen-
taf protection.

2etice to Borrower prior tg aceeleration follo :
Bot prior to scceleration ander paragraph 17 unless applicable law provides
; (b) the actipa required to cure the defaclt; (c) a date, not less than 30 days from
which the defaul must be cored; and (d) that faiinre to cure the defanlt on or befare the
by thi Sectiiy Instrument and sale of the Property. The
e right to bring a court action 10 assert the non-
i ured on or before the date
by this Security Instryment

Y
itted by aﬂiimble Inw. Leader shall be eg.
paragraph 21, mclading, but not limited to,




: 2. Reconveyange. " Ulpon paymen all sams vecured by this Security In Lender shiail request Trustee 1o reconvey the
Peoperty and shall seroender this Sscurity and: tes evidenci : ! this Seciirity Instniinest to Trustee. Trustoe -
shall pecomvey the Properry wirbout wark to the p legally eutitied to it Such person or persons hall pay any recordation
¢osts. Lemler may charge sisch person-or persons 4 fee fo - resonveying the Property,  but oaly if the fee is paid to & third party (such as the
Trusicr) for services rendered end ths cha 1 itted under spplicabls Iaw, TR : LT

B, ituts Trmies, . L. : 7 ; y R

ttdﬁmys" fu-.s" shall include aﬁy nlt:dmeys' fees ewearded

if one o more riders are executed thrrq@é: and recorded together with ’tﬁis' Security
such rider shall be incorpotated into and shall amend and supplement the covenants and

agreemants «if this Secisity nmummx 811 the riflet(s) were:a part of this Security Istniment,
{Check epplicable box{en)] .- 7‘: e S ' ‘
Adjustabls RetoRider - . .E'Cméomirﬁumkidérb O R 1-4 Family Rider
- Gradusted P‘Mm . o D :_:,,-‘,, AU‘“’{P ‘Vr 7 .r P.i&%er, . R D Biwéekl}' Payment Rider
_[:{‘B«n@'nie“q: Ly L ;D‘er:tcrhpqumémkider'i P Second Home Rider
 BY SIONING BELOW, Barcower
rider(s) axectdnd by Borrower ind recordad

Witnessen

(Seal) -
-Borrower

- (Seal) -
-Borrower

- (Seal)
- ~Borrower

—(Seal)
"-Borrgwer

pemomllyappeared the above nsmed - .

and eckno\\-}edged :

ssid niote or notes and this Deed of Trust,
under this Desd 'of Trust 10 the person or

STATEOFOREGON : COUNTY OF KLAMATH:
of ... Jaswary : : : ——o'clock __P. M. and duly recorded in Vol.
- S TTTTTE T g T T on Page 11

Liida Smith. County Clerk




