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M., and recorded in
: = ORPage
as’ f ‘Ifilelinsmjg

By

19.99..., between

as Granior;
as Trustee, and

., as Beneficiary,

‘Wﬁ«’wid‘dfmdw" by tensawnty; E ferances’ & belonging or in anywise now
‘or horssfier apperieining, pad the renths; x and prolits therool and: il n By 1 hed 0 or used in connsction with
FOR:THE PURPOSE OR:SEQZZ{WG?BRFQRMMCE‘ of each agreement of goantor ‘herein contained and payment of the sum

of..($371,209) ..;‘i’hrec.,hundred* seventy-one “ghousabd ';mo;;hﬁndred nine and.no/i100m :

e e te b e e L Dollars, with intesest thereon ‘according fo the terms of a promissory
riots of sven dafe bsremtﬁ, payakle ‘Béneticiery of a_féar and ,m_!de By grantor, tz‘selim! payment of principal and interest hereol, if
e e to ba don ant payatis . Decembex 30 . Wt 208 | |

The 'ste of maturity of the deidt socured Ly this instrument in ‘the date, stated above, on which the tinal installment of the note

Becomwes dus and payab Skould the grantar either agree 1o, & ¢ ‘o, or-actuglly sell, convey, or assign all (or any part) of the prop-
‘arty or adl (or any part) of grantoc’s intecest in it withoat. first obtaining the written consont or approval of the beneliciary, then, at the

b y's option®, all obligeti: sncurad by fhis instrement, irrespective af the maturity dates expreesad therein, or herein, shall be-
- ocme: imeciately: due and payebis..The axecution by, grantor ol an ear ot 4 5% does not. itute a sale, conveyance or

Tcr'ph&e‘tth‘mrity'chhﬁ } grantor agress: o UL e . :

1. To pmtnct,'prm‘lnd intain the property. in-good- condition and repair; not fo remove of demolisk any building or im-
rat 45 7} Fo 5ot . any waste of the property.” .o L e B : .
" 3, ‘To complede or resi -promatly and in’ gooe wnd Embitable condition any building-or improvement which may be constructed,
of or destroyed. tharecn, and pay when due all-cosis #ncusred therefor. = . v Lk

3. To comply with all laws, ordinances, reguiati oo t3, conditions and restrictions affecting the property; if the beneficiary
e [ ing wuch Hi ing ts pursaant to the Uniform Cozimercial Code as the beneliciary may require and
public:-offica or-offices, as well sy the cost of ‘ali lien searches made by liling officers or searching

g - inmtrancs on the buildings. now or hereafier erectad on the property against loss or

a8 the bansficiery may from time to time require, in an amount not less thaan §. ”

with loss payable to the latter; all policies of insurance shall he delivered to the bene-

Hiciary as soon s insured; if the grantor shall tail for gny reason 1o procure any such insurance and to deliver the policies to the beneficiary

at Joast Fitoon days priot fo the irmtion ot any policy of ‘insurance row of b fter placsd on the building: the benecficiary may pro-

care ths sarne at grantor's oxp The at collscied ander any fire or ‘other. insurance policy may be applied by beneficiary upon

any indebtedness mcured heraby and in such arder as beneficiary oy detormins, or at option of beneficiary the entire amount so collected,

or any part therect, may be’ relsased fo grantor. Such application of release shall not cure or waive any . default or notice of default here-
under or invalidate any wct done pursuant to such notice. : > SR

5. Ty keep the properiy lree Srom construction fiens and to gy all taxes, assessments and other charges that may be levied or

i he property bedore any pert of such taxes, assesaments and other charges become past dus or delinquent and

benefliciary; should the grantor fail to make payment ot any taxes, asssssmments, insurance premiums,

1tor, eithar by direct peyment oc-by providing beneficiary with funds with which to make such pay-

: W,Wtbomprﬂd,withfnfarestm‘tbontaset‘iwﬂlintbemx‘e

‘paragraphs § and 7 of thix tiust deed, shall be added to and becoene & pari of

rights arising frore breach of any of the covenants hercof and for such payments,
rescribed, as well as the grantor, shall be bound tc. the sams extent that they are
ibed, and all sach pay ts shail De diately due and payable without notice,
the Bensticiary, render all sums secired by thie trust deed ‘jmmediatoly due and pay-

2t inclading 1he cost of title search as well as the other costs and expenses of the
. and-trustee’s and attorney’s foss actually incurred. - -

ty vighis-or powers of beneticiary of truzies;

"y any suit for the foreclosure of this deed

or any suit or action’ : mited. to-its validity ard/or. enforceshility, to pay all cosia and ex-

ponsea, inchuding evidence of titie and’ . : attorney foes; the amount of attorney fees mentioned in this para-

draph 7 in alt cases shall be fixed by the trial court and in- the even com any judgmoent or decree of the trinl sourt, grantor

further agross t6 pay sach sum at the appellats court shall adjudge reasonable as the beneficiary’s or trustec’s attorney fess on such appeal.
I¢ is eardually mgroed that:' - el M btk g

8. In the event that eny poction or all of the propesty ahall be taken under the. right of inent d in or ] tion, bene-

ficiary shall have the tight, 1f it 50 elscts, to roquire that all or any. portion of ‘the monies payable as compensation for such taking.
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¢ attecting the Hability of soy 3 For the pay. of

plat.of 23a property; (b) join in grrniing ahy-eaysment or creat-

? doment  aifecting this deed or the en ar_charge thereol; (d)

; operty, Yhe grarites in any reconveyarice may be described as the “person or oerscas

thereln ol -uny omtisrs or locts shall be: conclusive proof of: the truthfulness thereof. Trustee's.
%mﬁfﬂlh‘mﬁlszgfhﬂnﬂ:-» S R : -
hervander, bana¥iciary may- at ‘any time without notice, sither in person, by agent or by a receiver
g guncy of any ity for the indebtedness herehy socured, enter upon and take

80f, in Jts owrn name sue.-or otharwise -collact the rents, iesues and .profits, including those past

[ erpanms of opsration and collectiorn.. including reasonable attorney’s fees upon any

and in such oider-as boreficisry may determine. BRI - :

1Y, The entering upon and faking pomession of the pruperty, the collection ot such rents, issues and protits, or the proceeds of fire
and othar insirancs policies or compersation.or awerds for-any takirig or damage of the propert ,-and the application or relezse thereof as
aforesaid, shall not cure or waive any default or notic default k der or invalidate any act dors pursuant to such notice.

12. Upondelault by grantor in pay t of ary indebted, secured hereby or in grantor’s performance of any agresment hereunder, tims
being of the essarce with respect fo such payment andfor performancs; the beneticiary msy declars all sums secured hereby immediately
das and payable. In such an svent the beneficiary mey elect to procead fo-foreclose £hin trust deed in equity as a mortgage or direct tihe
travtee to forecloss this trust deed by advertisernent and saie; or may direct the trustee fo pursue any other right or remedy, cither at
law or in equity, which the bensticiary may have. In:the event the beneticiary elects to forsclose by -adverti ‘and sale, the bene-
Hclary or the trustee shall sxecute and <hause to be recorded & writien notics of defaulf and election to sell the property to satisly the obliga-
tion sscured heroby whereupon the trustes shall fix the time and place ‘of sale, give notice thereof as than required by law end proceed
to farecioss rhis trust deed in the manner provided in ORS 85,735 0 86.795. . . . .- .. :

13, Alter the trustee hias commenied foreciosure by adverti ¢t and sale, and at any timo prior to § days before the date the
trustee conducts the aale, the grantor or any' other person so privilaged by ORS 86.753, may cire the default or defaults. It the defaul,
comsizts of & failurs to pay, when dus, sume secured by the trust deed, the defeuit may be cared by paying the entire amount duc =t the
time ot the care other than sizch poriion &s would not then be due had no d.alaul.‘ occurred. Any other default that is capable of being

in addition to curing the de-
‘actually incurred in enforcing
provided by Iaw, :
esignated in the notice of sale or the time to which
3 ther:in one parcel or in soparate parcels and shall sell
‘bidder for cash, payable at the time of sale. Trusiee shall deliver fo the purchaser its deed -
‘the property so sold, but without any covenant or arranty, express or implied. The recitals in the,
‘e- proot of ‘the truthifulness therect. Any person, excluding the trustes, but including the
drantor and beneticiary, may purchass af the - A o - EEREE :

1. Whun' trustse sells parmannt 1o the' powors providod herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sals, including the conipentition of ths trusise and.a reaconable charge by trustee’s attorney, (2) to the obligation secured by
ths treat deed, (2) o all porsoms having r dod Batng to the interest of the trustee in the trust deed as fheir interests may
appear in the ocder of their priority and |- 4) the surphzs, it any; (o ths grantor ‘or to-any successor in inforest entitled to such surplus.

16, B 7 may froun time to time appoint & or au 83 to any trusfee named herein or io any successor trustee
appointed. haceunder, Upon such appainiment, and without conveysnce to the successor trustee, the latter shail be vested with all title,
pawers and duties conferred upon any: #re. By d or appointed  het der, Each such appoint: 4 bstitution shall be
made by written instrament execated by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
proparty is 3l tuated, shall bo fuigive of int of the & frustoe, :

2 Pis this ttust when this deed, duly. expcuted and ecknowledgded, iz made & public record 23 provided by law. Trustee
-pending asle andar any-cother dead of trust or of any action or proceeding in which grantor,
ion o proceeding is brought by trustee. :

s interest. If the coilateral becomes damaged,
the coverage purchased by beneficiary may not pay. eny claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor:hm‘bb‘taibed‘}Jrop‘erty“coverage ‘elsewhere, Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added io grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date -grantor {az':'ed' to provide proof of ccverage.

quirements imposed by apalicabls law. ‘

The grantor werraras that the procesds of the foan ve described niote and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (sce Important Notice below),

(b) ior an orgenization, or (oven if grantor is a natural person) are for.bust ‘or wial purposss.

This dood applica to, imxires 0. the benelit. of -and binds all parties herelo, their heirs, legatees, devisses, administroiors, exscutors,
personal represeniatives, successors and: asuigns. The ferm bansficiary shall mean the hoidear and owner, including pledgee, of the contract
secured haroby. whothior oc not named an & bensliciary hsreln:: .~ 1.’ DA ERTER L S i

In constrning this trust deed, it is undecatood that
if the condaxt ro requires, the , ® 3 ly.
raade, sssuned and implied to make tliozﬁrw}dam e horeol orposations . i i 3 c

IN WiTNESS WHEREOF, the grantor ha s jfatrurrient 15 gnd vear first above written.
* IMFORTANT NOTICE: m&rmmm“m e} oF b} It e e e /22,%)\ - S
opplicoble; i vomanty (o] I cppiicable and s nefic
as such word I dellied in e’ Tros
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This instrument was acknowledged before me on .

=

focas of the trust deed the estate now
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