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DEED OF TRUST |

: dayof Di Eggga oo, 1988 ,amongﬁme.jb; :

. THIS DEED OP TRUST is made this 38t _
. ANICE A, WAFAR

(herein ‘‘Borrower"’),

ASPEN TITLE & ESCROW o EES PE I 'aamin“rmsnee"),andme'Beneﬁciaxy,'
UMITED PANAM MORTGAGE, A DIVISIOM OF PAN AMERICAN BANK, Fs8 ; ' ’
R 7 L L B LT » a corporation organized and
existing undez the laws of THE UNITED STATES OF AMERICA = : -, whose address is :
1300 8. EL CAMING REAL, ‘STE. 320, SAN NATEO, CA 94402 : ' (herein “‘Lender’’).

LOT 22, BLOCK 29, HOT $PR TION T0 THE CITY OF KLAMATH FALLS,
IH THE COUNTY OF KLAMATH, STATE 07 OREWON. | o0 FALLS.

| whichhastwaddressof 1855 PORTLAND STREET . KLAMATH FALLS -
: ’ (herein ““Property Address) |

City}

all of which shall be
together with said property (or

debiedness evidenced by Bomower's note dated December 31, 1988
and extensions and renewals ‘thereof (herein ““Note™), in the principal sum of
Us.s 21,500.00 | with interest thereon, providing for monthly instaliments of principal and interest, with the balance
of the indebiedress, if not sooner paid, due and payable on February 1, 2014 ; the payment
of all oiker sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust and the

performance of the covenants and agreements of Borrower herein contained;
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the
- and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that B
i against all claims and demands, subject to encumbrances of record.
and Lender covenant and agree as follows:

1A

2, Punds for Tuxes anc Yusurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender on
the day monthly paymeats of principal and htawarepayab!eundmﬂmNom, nntl the Note is paid in full, a sum ¢herein **Funds’’)
equal 1o one-twelfth of the yearly taxes and assessmeats {including condominium and planned unit development assessments, if any)
which may attain: prior ‘thi mmtﬁc?mpmy,ifany,p&usonc-melfdmfymﬂypmnium
installmersis f ; > Myptmﬁumﬁ!mﬂmwtsfmmm!gageinmnce,ifany,aﬂas.mmbly

 basis of assessments and bills and reasonable estimates thereof. Borrower
mgm&,of Funds to Lender 1o the extent thar Borrower makes such payments to the holder ofa
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el R ERE I O {1231881 01055




ch tis or applicable law Tequires such interest 1o be.
required: to pay Bomower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fands are pladged as additional security for the sums secured by this Deed of Trust.

If the emount of the Funds held by Lender; together with the future monthly installments of Funds payable prior to the due dates
of mxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, assessments,
insurance premiures and ground rentws a8 they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly mstaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to ‘pay
taxes, assessmenis, insurance premiums and ground rents as they fall due, Borrower shall pay o Lender any amount necessary o
make up the deficiency in one or more payments as Lender may require.

Upon payment in fi:ll of all sumy secured by this Deed of Trast, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Dead of Trust. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amourits payable to Lender by Borrower under paragraph 2
hereof, then to interest payabie on the Note, and then o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a Lien which has priority over this Deed of Trust, including Borrower’s
covenants o make paymenis when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines and
impositions attributabls to the Property which may aitain a priority over tiis Deed of Trust, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured against
loss by fire, hazards included within the terin “‘exiended coverage,’ and such other hazards as Lender may require and in such
amounts and for such periods as Lender may raquire,

The insurance carrier providing -the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withhield. All insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall inclede a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies
and rencwals thereof, subject to the terms of any mortgage, deed of frust or other security agreement with a lien which has priority
over this Desd of Trust. : C o , ,

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptiy by Borrower, - :

If the Property is abandored by Berrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender 1o Borrower that the insurance carrier offers to sete a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option eithor to restoration or repair of the Property or to the sums secured by this Deed of
Trust,

6. Preservation and Meintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Propesty in good repair and shal! not commit waste or permit impairmen: or deterioration of the Property and shall comply
with the provisions of any lease if this Deed of Trust is on a Jeasehold. If this Deed of Trust is o a unit.in a condominium or a
planned uniz development, Borrower shall perform sll of Borrower's obligations under the declasation or covenants creating or
governing the condominium or pianned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. - .

7. Protection of Lender’s Security. ' If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upot  otice to Bomrower, may make such appearances, disburse such sums, including reasonable atiomeys’ fees, and take such
action as is recessary to protect Lendsr’s interest. If Lender required martgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such fime as the requirement
for such insurance terminates in accordance with Borrower’s and Lender’s written agreement cr applicable iaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note tate, shall become additional
indebiedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shiall be payzble upon notice from Lendey o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder. :

8. Inspection. Lender may make or cause to be made reasorable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender’s interest in the

&

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequenticl, in connection with any
condemnatioa or other taking of the Property, or part thereof, or for conveyance in lieu of condemmnation, are hereby assigned and
shall be paid to Lender, subject 1o the terms of any mortgage, dced of trust or other security agreement with a lizn which has priority
over this Deed of Trast :

10. Boriower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such saocessor or refuuse t extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by resson of any demand made by the original Bomower and Borrower's Successors in interest. Any
forbearance by Lender in exercising any right or remuedy hereundes, or otherwise afforded by appticable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. )

11. Sacressors and Assions Bownd; Joint and Several Liability; Co-signers. The covenanis and agreements herein contained
shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreenients of Borrower shall be joint and several, Any Borrower who co-signs
this Deed of Trust, but does not executs the Note, (a) is co-signing this Deed of Trust only io grant and convey that Borrower’s
interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of
Trust, and () agrees that Lender aod any other Bortower hereunder may agree to exiend, modify, forbear, or make any other
accommodations with regerd 0 the terms of this Decd of Trust or the Note, without that Borrower’s consent and without releasing that
Berrower or modifying this Deed of Trast as to that Borrower’s interest in the Property. :
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Propeniy A ; -othe -Borrower may designate by ‘notice der a5 provided herein, and (b} any notice 1o

Lendez shall be given by cenified mad to 's address stated herein or 1o such other address as Lender may designate by notice to - -
Baorrower as provided herein. Any motice provided for in this Deed of Trust shall be deemed to have been given to Berrower or
Lender wher: given in the manner designated hersin, S : : —

13. Governing Law; Severabiity. : The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of fedezal law to this Deed of Trust. In the
eveat that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared o be severable. As used herein, *‘costs,”” “‘expenses’ and “‘attomneys” fees” include
all sums 0 the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. ~

15. Rehabilitation Loan Agreersent. Bormrower shall fulfill all of Borrower's obligations under any home rehabilitation,
unprovement, repair, or other loan sgreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

i6. Trapsfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it is
sold or ransfervad (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natiral person) without Lender’s
pricr writien consent, Leader may, at its option, require immediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'the notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior 10 the expiration of this period; Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

17. Acoeleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when dae any sums secored by this Deed of
Trost, Lender prior to acceleration shall give notice to Borrower as provided in paragvaph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the netice is mailed to
Borrower, by which such breach must be cured; and (4) <hai failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trusi and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring a court actior to assert the non-existence of
2 defanit or uny other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare 2l of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedies perntitted by applicable law.
Lender skall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not imited to, reasonsble attorneys’ fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of defanlt and of Lender’s election to cause the Property to be sold and shall canse sach notice to be recorded in each
county in which the Property or some part theveof is located, Lender or Trustee shail give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw. After the lapse of such time
as may be requived by applicable Izw, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the rotice of the sale in one or more parceis and in such
order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the parchaser Trustze’s deed conveying the Property so soid without any covenant or warranty,
expressed or implied. The recitaks in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c} the excess, if any, to the person or persons legally entitied thereto.

18, Borrower’s Righs to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Barrower shall have the right 1o have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (¢) Bassower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenanis and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's
remedies as provided in parapraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as Lencer may reascnably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s
cbligation io pay the sums secured by this Deed of Trust shell continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As  additional security hereunder, Borrower
hercby assigns w Lender the rents of the Property, provided that Barower shall, prior © acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or ahandonmens of the Property, Lender, in person, by agent or by judicially
appointad receiver shall be entitied o enier upon, take possession of and manage the Property and o collect the reats of the Property
including those past due. ARl rents collected by Lender of the receiver shall be applied first & payment of the costs of management of

 the Property and collection of rents, including, but not Hmited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attneneys’ fecs, and then to the sams sacured by this Deed of Trust. Lender and the receiver shall be lizble to account only for those




the tile, power and duties conferred upon the Trustee herein and by applicable law, ,
22. Use of Property. The Property is not curTeatly used for agricultural, timber, or grazing purposes, o
23. Attorneys’ Fees, As usod. this- Dead of Trust and ‘in the No meys” fees” shall include attorneys’ fees, if any;
which shall be awarded by an appe 1 S i R

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST
Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority over
this Deed of Trust o give Notice o Lender; at Leader’s address set forth .on page one of this Deed of Trust, of any default under the
superior cncumbrance and of any sale ar other foreclosure action. . - ‘

IN WITNESS WHERECF, Barrower has executed this Deedof Trugt. 4&/@/

L - Borrower
: | .. (Sign Original Only)

smmélfonmo% R ol KLJ‘W;#FHComyss

Onttis oyt San uary. g . personally appeared the above named
: :Yan oL A }La&ar e B : H'Li_'/ el g and éckhowle(‘lgeé:
theforegoing instrument obe N 2v™  voluntary act and deed. D o

‘ My&mﬁmﬁxpn&grgjﬂ\ v J,:'.ZC;}C.ZQ .

© o (1zssiotoepy
: : S : Form 5633 ‘

STATE OF GREGON : COUNTY.OF KLAMATH:  ss.

Pl for revond o st of _Aspen Title & B S LB o 12th day
L of Sdaguary - A 99 ; VRN .y and duly recerded in Yol. __M99 e :
~ T of ‘ sges . ‘onPage__ 1067 ‘
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