: 48, OR:.97603 . T
“Lender”). Borrower owes Lender the principal sum of

Doliars (USS:$ 38,000.00 .
ceurity Instrument ("Note"), which provides for
RUARY 1, 2014 7" .
by the. Note, with interest, and all renewals,

anced under paragraph 7 to protect
greements under this Security
B, made (0 Borrower by Lender

ent and Late Charges. Rofrower shall promptly pay th_:x_l due the

and 312; prepayment and late charges due under the Note.

icable lten waiver by Lender, Borrower shall pay 1o Lender
i . 8 sum ("Funds") €qual o one-twelfth of: (a)
‘as a lien on the Propeny (o) leasehold




terest or earnings on the Funds. Borrower and
T &ive to Borfower, without charge, an
CeOU X | urpose for which each debit to the Funds was

made. The Fonds are pledged as additional ' sums secured by this Secority Instrament.
If the Funds held by Lender exceed usits permitted plicable faw, Lender shall account 10 Borrower for
the excess Funds in accordance with the roquirements ‘of appli f the Funds held by Lender ‘at'any time is
not sufficient to pay the Escrow Items when' due; Lender n ) in g, and, in’ such case Borrower shall pay

mtmﬂu-diemmtmces‘safy!qmiikgixp‘ deficiency. Borrower sheli mike | p the deficiency in no ‘more than twelve monthly

payments, at Léncer’s sole discretion. © & DS R : -
= -Upon 'payment in fall of all sams seunadbyﬁusSacmzyInmumcm,Lendashan promptly refund io Besrower any Fands
: nder, pricr to the: acquisition or sale of the

held by Lender. If, under paragraph 21, Lender shall squire or st the Property, Lender

Property, shall: apply any Funds held by Lender at the time of acquisition- or Sale as.a credit against the sums scoued by this
Security Instrument,

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fomh,mprincipaldxie;mdlast.mmylatechﬁges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amoants to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge anylien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payraent of the obligation secured by the lien int 2 manner acceptable o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien i=, legal proceedings which in the Lender’s opinion operate o prevent the enforcement
of the lien; or (¢} secures from thé holder of the Ben an 2freement satisfactory (6 Lenider subordinating the lien to this Security

msu'ummt.lfl.mderdﬂqnﬁng:sthaan part of th i WahGnWMchmayanaxn;mm—ayoveruusSwumy
Immnqlguud&may‘give\Bmw:ranodmzﬁmﬁfyingthclien.Bo wer shall saisf ien. { the
actions set forth above within 10 days of the giving of notice. N v
5. Bazard or Property Insuzance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenn; "extended coverage” and any other hazards, incloding flcods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amotnts and for the periods that Lender
sequires, The insurance carricr poviding the insurance shiall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower foils o mainiain ' coverage deseribed “above, Lender may, ar Lender’s opiion, obtain
coverage to proiect Lender's righis in the Property n accordance with parsgraph 7, . . oo
Al policies and renewals, shall be. acceptable 0 Lender and shall include a standard monigage clause. Lender shall

have the right © hald the policies and rencwals. If Leader requires, Bomower shail promptly ‘give to Lender all receipts of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borower, e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall-be applied to.the sums

Property, or does not answer within 3( - from [ r th: i _carier has offered to senile a claim, then
Lender may collect the insurance Lender may ‘proceeds to repair or restore the Property or to pay sums secured,
by this Security Inszument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting from damage 1o the
Pmpmymg:m 0 he acquisition shall pass © Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

-6, Occapancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Preperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrurnent and shall continge © occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower’s control.. Borrower shall not destrey, damage or impair the Property,
allow the Property to deteriorate, or commi wastz on the Property. Borrower shall be in_default if any forfeiture action or
proceeding, whether civii or eriminal, is begun that ini Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise matesially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defanit and reinstate, az provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfeinire of the Borrowe."s interest in the Property or other material impairment of
the lien created by this Seeurity Instrument or Lender's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material informiation) in connection with ‘the loan eviderced by the Note, Jincluding, but not limited to, representations
concemning Barrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower
shall comply with 2ll the provisions of the lease. If Borrower acquires fee titls to the Property, the leasehold and the fee title shall
not mesge unless Lender agrees 1o the merger in writing. ]

7. Protection of Lender’s Rights'in 6 Y. perform the covenants and agreements contained in
this Security Instrument, or there'isa legal: proceeding thist may significantly affect Leader’s rights in the Property (sach as a
proceeding in banknipicy,; probags, for-condemaation: o forfeiure or. to-enforce laws or reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any tyms secured by a ien which: Bas: priority over this Security strument, appearing. in"'court, paying reascnable
atomeys” fees and ecring on the Property tn make repans. Altk iLender ko action under this paragraph 7, Leader does

Form'3038:9/90
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contract oz loan balance. If the cost is added to the coptract or Joan balance, the intercst rate o the underlying contract or loan will

apply to this added smount. Effective date of coverage mzy be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed 10 provide proof of coverage. - L o oo S o

The coverage Lender purchases may be cansiderably more expensive than insurance the Borrower can obtain on Borrower's
ovm‘and a;:y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Mortgage Yasurance, If Lender roquired mongage insurance s 4 condition ‘of making the loan secured by this Security
Instrument, Borrowes shall pay the premiums required to mainiin: the miorgage ‘insurance -in” effect. If; for any reason, the
morigage insarance coverage required: by Lender lapses or ceases to be: i effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrawer of the morigage insurance grevioasly in effect; from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage isnot available, Borrower shall pay w0 Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance preminm: being paid by Bomower when the insurance coverage lapsed or ceased to be in effect.
Lender will sccept; use and refain these payhents 2s 2 loss reserve in' lieu ‘of ‘moitgage insurance. Loss reserve payments may
1o longer be recuired, at the option of Lender, if mortgage’ insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the preminms
requiredd o maintain mortgage insurance in effect; or to'provide a loss reserve, uniil the fequirément for mortgage insurance ends in
accordanice with any writien agreement betwween Borrower and Lender or applicable'law. . o
" 9, Inspeetion. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give
Eormower notice:at the time of or prior to:an inspection specifying reasonablecause for the inspection. = 7+
. 18, Condempsation. The proceeds ‘of ‘any award: or claim’ for: damages, direct or consequential, in connection with any
mmoa or other teking of any part:of the Property, or for conveyance in Heu of condemnation, are hereby assigned and shall

nicﬂd&‘ S soianiamel [ . B A T Y NI e B . cirier .- o

* Inthe event of a iotal king of the Property, the procseds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess: paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediasely before the teking is-equal 1o or greater than the-amount of the sums secured by this Security

Estrument: immediately before the: taking, uiless ‘Borrower and Lender: otherwise agree in’ writing; the sums secured by :this
Security Instrament shall be redaced by the amount of thie proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking; divided by (b) the fair market value of the Property immediately before the taking.
Any balmce shell be paid to:Bosrower, In the cvent of ‘a partial wking of the Property in’ which: the ‘fair market value of the
Property immediately before the takingiis Jess than the amiotnt of the sums secured imimediately before the taking; unless Borrower
and: Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the sums

2+ i Instrument whether or.net the stmns dre then dney s o e, Do e oo .

o 1f the Property is- - Borowet, or if, atter notice by Lender 10-Bomower that the condemnor- offers. 1o make as
award or settle a claim for damages; Borrower fails o Tespond 1o Lender: within 30 days after-the date the notice is given, Lender is
anthorzed: © coilect and agply. the procssds; atits option; either to restoration’or repair of the: Property or 1o the sums secored by
this Security Instroment, whether or notthendue. - - /0 oo b T e T

.-+ Unless Lender and Borrowes otherwise agrez in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of te monthly payments refetred 1o in paragraphs: 1 and 2 or change the amount of such payments. SRR

- '+1. Borrower Not Relessed; Forbesrance By Lender Not-a Waiver, Extension of the time for payment or modification of
amontization of the swms secured by this Secarity Instroment granted by Lender to-any Successor in:interest of Borrower shall not
operate. 1o release the: liability -of the-original Borrower: or ‘Borrgwer's successors-in-interest. Lender shail not be required: 10
commence proceedings against 2ny SUCCCSSOr in interest oF refuse to-extend time for:payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any:demand made by the:driginal Borrower ot Borrower’s successors in
interest Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

12, Successors snd Assigns' Bound; Jeint and Several Liability; Co-signers. The- covenants.and - agreements of this
Security Instrament shall bind and benefit: the successors and assigns ‘of Lender:and: Borrower; subject to- the-provisions - of
17. Borrower’s  covenants 'and agreements: shall be joint-and: several. Any: Borrower who co-signs - this - Security
Instrament but Joes’ not execute: the Note: (a) is' co-signing this Security Instrument only to morigage, grant and convey that
Borrower's inmsest in the Property under the terms of: this Security Instrument; (b) is niot -personally obligated to pay the.sums
secured by. this Security Instrument; and () agrees that Lender and any other Borrower may agrec to extend, modify, forbear ot
make any accommodations with regard to-the ferms of this Secarity: Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security. Instrument is subject to a law which sets maximum loan charges, and
that law is finally intespreted so tiat the interest or other loan charges collected or to be collected in connection with the loan
axcesd the pernviued limies, then: (a) any such loan charge shall be reduced by the amonnit nécessary to reduce. the charge 1o the
nermitted limit; and (b) any sums already collected from Bomrower which exceeded permitied limits will ‘be refunded io Borrower.
Lender may choose t make this refund by reducing the principal owed pnder the Note or by making a direct payment to Borrower.
If a refund rednces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by fixst class meil unless applicable law requires use of anotier method. The notice shall be directed to the Property Address or any
other sddress Borrower designaies by notice 0 Lender. . Any notice to Lender-shall be:given by first class mail to Lender’s address
stated herein or any other adkiress Lender designates by notice to Borrower: Any ‘notice provided for in this Security Instrument
shiall be deemend 1o have been given to Bafrower or Lender-when given as provided in-this paragrapi. - e .

' v bility. ‘This: Secusity Instrument  shall be governed by federal: law and the law of the

Jarisdiction in- Property is. located: In. the cvent that any provision or clause of this Security. Instrument. or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be

given offect witiout the confiicting provision: To this end the provisions of this Security Instrument and the Note are declared 1o be
.one conformed copy of the Note and of this Security Instrument, - :

Interest in Borrower: If all or any part of the: Property or any interestin it'is

ramisf 4 Barrower is-not 4 natural person): without

Hitt) aymens in-full of all sums:securedi by this:Security-

exexcise:is prohibited by federal:law:as of-the date.of this




wer shall have the right to have enforcement
a) 3 days (or such other period as applicable faw may
' sale contained in this Security Instrument; or (b)
wat Berrower: (a) pays Lender ail sums which then
ha wrred;. (b) cures any default of any other
urity Instrument, including, but not Emited o,
ire 1o- assure: hat the len of this Security

Mnneunamnged. Upon )
ﬁ:l}y‘eﬁ‘eali\va as if no accelorationt had occurred Hewever, this right to rsinstate shall not apply in the case of acceleration under
19 Szle of Note; Change of Logn Servicer. The Note or ‘@ partial terest-in the:
- ‘more Hmes withy ‘prior notice o Borrower. A s

» Borrower will be given
law. The notice will state the name and address
e notice will also contain any. other information

ce; use, disposal, storage, or release of any

or storage on the
idential uses and

y . investigation,: claim, demand, lawsuit or other action by any

Property and any Hazardous Substance or Envircnmental Law of

Fowez leamns; or is notified ‘by.any: govemnmental or regulatory authority, that any
Property is necessary, Rorrower shall prompily take all

s, ntaining ashestos or formaldehyde, .and radioactive materials, As used in
w" means federal laws and laws of the jurisdiction where the Property is located that reiate to

5. Borrower and Lender further covenant and agree as follows:
shall give agtice o Borrower prior to acceleration following Borrower’s breach of
ent {but not prior to acceleration under paragraph 17 anless applicable
{ -(b) the action required to cure the default; () a date, not
%o Borrower, by wihich the default must be cured; and (d) that failure to
. i the notice may result in acceleration of the sums secured by this Security
Property. The notice shalf further infornr. Borrower of the right to reinstate aftor acceleration
2nd the right to bring a conrt action:to assert the ron-existence of a default or any other defense of Borrower to
scceleration and sale, If the defanit i nof cured on or before the date specified in the notice, Lender, at its option, may
require immerdiate payment in foll of all spms secured by this Security Instroment withoat forther demand and may invoke
the power of sale and any other Temedies permitted by applicable Jaw. : Lender shall be entitled to collect all expenses
incarred i ‘the remedies provided in this paragraphi 21, including, but not limited to, reasonable attorneys® fees

If Lender invokes the power of sale, ‘Lender” shalf

Y30ns prescribed by applicable law. After the time
without demand an‘Bo;’rc?weer; shspll sell the Pryapepi")ty ai public auction to the highest
i reels and in any order

place of any previcusly scheduled sale. Lender orits designee may

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in.the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trostee shall apply the proceeds of the sale in the follewing orders (8) 1o alt expenses of the sale, including, but not

fimited to, reasomable Trostee’s and adorneys’ fees; (b) to all sums secored by this Security Instrument; and (c) any excess
to the person or persons legally entitled to ft. . B L il e ‘

‘22, Recoxiveyance, Upon paymieni of all sums secaréd by this Security: Instrument, Lender shall request Trustee 1o reconvey

the Property ‘and shall surrender s -Seurity Instromment ad all noes evidencing debt secured by thig ‘Security Instrumernt o

Trusees, Tristee shall reconvey the Propérty withtout warranty for a fec-of not-less than $5.00 to the person or persons legaily

itled to it Sach i : pay any recordation costs . e Skt o

1230 Substitute Trustee: Lender fray feom- time 1o time; Temovs Trusten and appoint a'successor trustee 1o any Trustes

: : 5¢ of -tha Property, the successor trustee-shall succeed (o' all the title, power and dutics

24, Attorveys® Fees. As vsedin tiig Security Instrument and i the: Note, “artorneys’ fees” shall include any aitorneys’ fecs
awarded by an appellats cour, 0 - v o SR Nt ol B R : S

728, Ridety to this Security Instremseat. If ohe-or moie ¥iders .are executed 'by ‘Borrower and recorded together with- this

i ariey Insirusteat, the cavenants and agréements of each such rider sall be incorporated into aad Shal o and supplement

the cavensats il d sgreements of this Secuirity Isgtrument as if the rider(s) werc a piart of this Security Instrument. -
Ry rrimr o (] CondominiumRigke " [l 1abamityRider
[_1 50cond Home Rider

_COMMITMEN MADE BY US AFTER °




. personally appearcd the above named.

and acknowledged

o e 13th

duly recorded in Vol, M99

1088 -
mith, County Clesk

 remsssmose




