hereinafter called the “Borrower(s)” and South Vailey Bank & Trust, an Oregon Banking Corporation, hereinafter -

WITNESSETH: Onoraboutthe _27TH  day of DECEMBER 1996 ~, the Borrower(s) (or the
original maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Lender that certain
promissory note in the sum of $.49,520.00 _, payable in monthly installments with interest at the rate of

issory note; the Borrower(s) (orthe "~

deliver to the Lender their certain -

d 3 “See trument” bearing dat
d real property, situated in the County of _ KLAMATH _

MLE; hos recorded ! e
Nt by faquelt e an gecomoda ¢
sned it (o1 requiariy ond sufficlency

e cifest upoh Te e to any teai preperly
: : ; " {hetmaybe deserbed thergin ,
which Security Instrument was duly recorded in the records of said county and state DECEMBER 27, 1596
There is now due and owin‘gﬂ%onﬁxe promissory note aforesaid, the principal sum of FORTY-SIX
THOUSAND. THREE-HUNDRED SEVENTY-SEIGAT DOLLARS AND FIFVY-3IX LENTS----------"---"="""""""
DOLLARS($46,378.56 ), together with the accrued intersst thereon, and the Borrower(s) desire a medification
of the msafpaymentthawf,:dwhichtheLmdetisagrwabieonthetemsapdcondiﬁonsminaﬁerstatedand .
NOW THEREFORE, in consideration of the ises and of the promises and agresments hereinafter
contained, the parties hereto do hereby agree that the balance now due and owing on the promissory note
hereinabove described shall be and is payable in monthly instaliments of FOUR-HUNDRED EIGHTY-FOUR
DOLLARS ARD THIRTY CENTS DOLLARS (3434. 30 ~ each, interest
on the unpaid balance at the rate of 9.5 % per annum. The first installment shall be and is payable on the
FIRST dayof JANUARY _ ,1999 anda like instaliment shall be and is payable on theFIRST day of each
month thereafier until the principal and interest are fully paid, except that the final payment of principal and inferest
if not sooner paid, shall be duc and payable on the 1ST _ day of JANUARY _ , 182001 . If any of said
instaliments or either principal or interest are not so paid, the entire balance then owing shall, at the option of the
Lender or its successors in interest, become immediately due and payable without notice. :

Except as hercin modified in the manner and on the terms and conditions herein stated, the said promissory
pote and Security instrument shall be in full force and effect, with all the terms and conditions of which the
Borrower (s) do agree to comply in the same manner and to the same extent as though the provisions thereof were
inal!mwpec!sinwrpom;edweinmﬁgmdeapa;toﬂhisagtggzment L L : ‘

'[N WITNESS WHEREOF, the Borrowesis) have hereunto set their hand(s) and seal (s) and the Lendet has

caused these presents to be executed on its behalf by ﬁsduly authonzed representative this day and year first







