ool PHIS TRUST . DEED, . made on AUGUST 28, 1998, betwéen .. o oo
ROBENT L. MITCHELL and PATRICIA mmmm,mamd aud wige , ‘ag Grantor, .
TLTLE L ST L ae Frustee, gnd EERE - B "
PERRY L. CARROLL, as Beneficiaxry, 7o DR

: e S WIYNESSETH: o o il , L ‘
o Grantcr irtevecably gripts; = bargains, sells and co,nvegs' to. trustee in trust, with.
o :fy'In KiaWTH County, Oregon, dsscribed as:’. e

JITION TO KLAMATE FOREST ESTATES, ACCORDING
‘FILE.IN THE OFFICE OF THE COUNTY {CLERK: OF " -~
“WITH A 1973 FRO BILE HOME SITUATE . -

together with all and singluar the tenements, nhereditaments: and appunenanm ‘and : all other rights thereunto belonging or in anywise
row or hereafter appertaining, and the rents, issues and profits thereof and all fixtures pow or hereafter attached to or used in connecticn

with the Ty, s : i . S
ith the properts. 5SE OF SECURING PERFORMANCE of each agreement of grastor herein contained and payment of the sum of
*sNINE THOUSAND FIVE HUNDRED** Dollars, with interest thereon . - ,

according to the tenms ct;gérgommory note of even date herewith, padj,rlaébls to beneficiary or order and made payable by granior, the

final t of principat interess hiereof, if not sconer paid, to be due and payable August 28 2001 .

The of mamrity of the debt secured by this instrament is the date, stated above, on. which the final instaliment of said note
becomes due and payaole, In the event the within described pre o1 myﬁetgmeof; or any interest therein is sold, agreed to be
sald, conveyed, assi ,- or_ slienated by the grantor without firs ing obtained ihe written consent or approval of the beneficiary,
then, at the beneficiary's option, ail- tians secured by this instrument, -inrespective of the maturity dates expressed therein or
h .Mbmamemedza%’dmandpaable, ‘ T ‘

To protect the security of this trust Mg, grantor agroes: . A . . .

1. To protect, preserve and maintain said property in gnod condition and tepalr; Dot io remove of demotish any building or im-
provement therecn; aot Lo commit of t any waste of saidpm&eny., e ;

2. To complete or restorep v and in’ good workmanlike manner any building or improvement which mzy be constructed,

or estwycdthemn,m({paywhwduegnmmmmﬁg{or. S e . .

3. To comply with all laws, ordinacces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, 10 join in executing such financing statements t to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in roper public office ot 0 , as well s the cost of all lien searches made by filing officers or
searching agencies a5 may be damdhdm’nagle by the beneficiary. : . . . -

4. To nrovide and continuously mainiain insprance on the bl:!ﬂydm g5 now or hereafter erected on said premises agaimst loss or damage
by fire and such other hazards as the beneficiary may from time to time recrmire, in an amount not less than the full insurable value,
written_in companies acceptable to the beneficiaty, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if granior shall fail for any reason to procure.any such insurance and to deliver ‘said policies to the
beneficiary at least fifteen days prior to-{ae expiration of any policy of insurance now or Lereafter placed on said buildings, the
beneficiary may procufe same at grantor's &x . The amouut colected under any fire or other insurance policy may be applied by
begeficiary upon an?' secured by and in such order as beneficiary ma determine, or ai option of bene iciary the
entire amount so collected, or any part thereof, may be reicased to graator. Such application or release chall not cure or waive any
default or notice of default hercu or invalidate any act dope pursuant t0 such notice. ) ,

5. To keep said premises free from. construction liens and to pay all iaxes, assessments and other charges that may be levied or
assessed upon ur against said pr beforc any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to heneficiary; should the grantor fail tc make payment of any taxes, assessments,  insurance
premiurns, liens or other charges payable by grantor, either by direct payment or by providing bepeficiary with funds with which to
make such paymeni, bensficiary may, atils option, make b%?men: thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of ;x? rights arising from breach of any of the covenants hereof and for
such pa s, with interest as aforesaid, the ‘gemgrty : ore described,  as well as the grantor, shall be bound to the same -
extent that they are bound. for the payment of ligation herein described, - and all such rg:gmts shall be immediaiely due and

e without notice, and the nonpayment thereof shall, at the option of the beneficiary, er all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action O ing purporting to affect the security rights or powers of béneficiary or trystee; and

in any suit, actior or proceeding in W the bene! or trustee may appear, - Including any suit for the foreclosure of this deed,
_costs and expenses, including evidence of title "and the Ty'S O tuStec’s: ! the amount of attorney’s

fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees io pay such sum as the appeilate cours shall adjudge reasonable as the beneficiary's

or trastes's atlomey's fees on such appeal.

R s mutvally spreed that: o ; .

8. Ia the eveni thot agy poition of all ofwc{gopeny shall be taken under the right of eminent domain or condemnation,  beneficiary
shall have the right, if it so ¢lects, “to require 11 or any-portion of the monies paysble a5 compensatiop for such taking, which are

provides | ‘rustee herennder must be either an' attomey, who is an active member of the Oregon -
i %s?c%m anthorized to do business under the laws of Oregon or the United
: LHic 1 e PIY 0F : ) '

agentli 2

snbs:dlm,.aﬁilmw, agemsror‘ bmmesx o
Do sgs. o s TR




any time: from time to time upon mqmofb;mcﬁcm;t\ﬁ; vment o1 its fees and pre tion of this deed and the .
tote: for endorsement (in case of full reconveyances. for cancellation), without affecting the liability o [ any person for the payment of
the indebledness, trustec msy (a) consent to the making of any map or plat of said ‘ property: (b} join in u%rm_mng.an easement or
cresting any restriction theréon; (c) join in &ny subordination or other agreement affecting this deed or the lienorc arge - thereof;
{d) reconvey, without warranty, ail or any part of the p: . ‘The grantee in any reconveyance may be described as the "person’ or
’ m !@1}* entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
's fees for any of the services neationed in this paragraph shall be not less than $5. :
10, Upon_any default by grantor hereunder, beneficiary may at any time without niotice, either in %erson, by agent or by a receiver
o be appointed by a couft, and without regard to the equacy of any security for the indebtedness hereby secured, enter upon and
Wlbu of said proy or any part thereof, .in its own name sue or otherwise collect the rents, issues and profits,
g those pust due unpaid, and a?ply the same, less costs and expenses of operation and collection, including reasonable
anomc'ryhs fees upon any indebtedness secured sereby, and in such order as beneficiary may determine.

11. The entering upoP and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pelices or compensation or awards for any taking or damage of the dgroperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defzult hereunder or invalidate ary act done pursuant to such notice.

12. Upon default by grantor in payment of aay indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymcgt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the at his election may proceed to foreciose this trust deed in equity as' a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in ¢equity, which the bene may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneﬁcrf;iy or the trustee shall execute and cause to be recorded his written notice of default -and his election to sell the said
described property (o satisfy the obligation secured bereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requireg bgr faw proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure’ by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ggmor o; any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of « failure 1o pay, w due, sums scenred by the trust deed, the defauit may be cired by H)ayin the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred, Any other efault that is capable of being
cured may be cured by tendering the performance re?mred under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person ting the cure  shall pay to the beneficiary ail costs and expenses .actually incurred in enforcing the
obligation of the trust deed iogether with trustee's and atiorney'& fees not excéeding the amounts provided by law, .

4. Otherwise, the sale shall be held on the date and at the fime and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law.  'The trustee may sell said prop either in one parcel or in separate parcels and shall
sell the parcel or purcels- at auction (o the highest bidder for cash, ]ia able at the time of sale. . Trustee shall deliver (o the purchaser
its deed in form as required by law conv m}g the property so sold, but without any coveaant: or warranty, exgres.s or impiied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. 'Any person, excluding the trusiee,
but including the grantor and beneficiary, may purchase at the sale. : ’

15. When trustee sells pursuant to the powers- provided herein, trustee shall apply the proceeds of sale to payment of ( 1) the
expenses of sale, including the co 1 of the trustee and a reasonable 'char'ie by trustee’s attorney, (23 to the obligation
secured by the trust deed, (3) to persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
&se_i&;‘neerestsh may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his . successor in interest
entitied to such surplus. : .

16. Bcaeﬁciaryurgmy from time to time appoint 2 SUCCESSOT OT SUCCESSOTS to eny trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with - all
fitle, powers and duties conferred upon any trusiee herein named or appointed bereunder.. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded - in the mortgage records of the county or counties ir

which the property is siluated, shall be conclusive proof of proper intment of the successor trusiee. . -
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
1ot obligated to notify a::H g:rry hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
; a

bepeficiary or trustee th party unless such action or proceeding is brought by trustee.

The grantor covenants and 10 and with the beneficiary and _the beneficiary’s successor in interest that the grantor is lawfully
seized 1n fee simple of the property and has a valid, unencumbered ' title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARNING: Enless gramvidm benefidary with evidence of insurance covera§e as required by the contract or loan
ngreement between then, ¢ciary may purchase insurance at or's ere:'pense o protect beneficiary's interest. This
insurance may, but need not, also proiect’ grantor's interest. If fhe collat becomes damaged, the coverage (gurchased by
heneficiary may not pay any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
that grantor has obtained property coverage eisewhere. Grantor is nsihie for the cost of any insurance coverage purchased
by beneficiary, which cost be added to 's contract or loan balance, If it is so added, the interest rate oa the under-
lying contract or loan will apply to it. The effective date of cover?e may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverape. - The coverage benel clary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone and ma?;nnt satisfy any need for propeity damage coverage or any mandatory
liability insurance requirements imposed by icable faw. oo

The grantor warrants that the proceeds of ihe loan represented by the above described note and this trust deed are:

833 rimarily for grantor's 12}, family, or bousehold e85 |[;N‘.?,’I‘ICE: Line out the warranty that does not apply]
b) for an organization, or (even if mtgr is a,nxukglmmng are for busipess or commercial purposes. .

This deed applics to, inures io the t of and binds all gaxﬁs bereto, their heirs, legatees, devisees, administrators, executors,
personal  representatives, successors, and assigns. The term beneficary shall mean the holder and owaer, including pledgee, of the
coatrct secured hereby, whether or not named as a bensficiary herein. - '

In construing this tmngag , itis undersiood that the mortgagor or mortgagee may be more than one persor; tha if the context so
tequires, the singular shall be taken to mean ude the plural and that generally all grammatical changes shall be made, assumed

and incl
and implied to make the provisions hereof equally to corporations and to individuals,
1N WYTNESS WHEREDF, satd grastor has herounty st hand the day and year first above written.

i - )y P
STATE OF i . County of 7% !
Bt . -

——— g

By__ ROBERT L.







