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TEIS TRUST DEED, mads this M?Lnd . December - 18,28, potween

af .
ASCN., V:‘{L’x CLAVSON AND. RO E }‘-Z. YNGR

: , as Granfor,
P AMERICAN T 3 NSJR:&\ICE CL:H?ALN S BT as Trustee, and

L& .E; ‘{E*L*CK e e - ' 5 88 Be;xefz'ciary,
ZITNESSETE: ‘ ' '
Gramstcr rravocably Q;mn*s, hargaing, sells &nd conveys to émstee in frust, W:th power of salc-, the properéy in
amach Cogniy, Gfégan ‘étrcnbad as:

% 1/2 SE 174 SEction 1V, Township 36; South,',‘a*xge 73 Eas;_ of thn Wlllamette
idizan, Klamath County, Oregon. -

Jfogether with all and S‘u"léﬂa»f ther ¢ s, feredit t1 and appucienances and all other righis thereunto belonging or in anywise now
or hocesfter appectsining, and the rents, iues and profits thereof and gll fixturee now or hereafter attached to or used in connection with
the preperiy.
FOR THE PORFOSE GV SECURING PERFORMANCE of cacli agresment of grm'cr herein contained and payient of the sum
ELSHT THOUSAKD é?ﬁ} MO/ 100 - o

" - " ) T Duwliars, w:tl‘ interest ¢hmreca according to the ferms oi & proaussory
sote of evan dite hers rh ;:aysu’a.’e i iﬁ&sﬁc‘a{; or wai sabﬁvm zmade by grantor, the final payment of principal and interest hereof, i)

mot sooner pald, o be dus and piylbi’e S o

The date of mabheity of the d“bt wesired bv this instrumeny is ¢he date, stated above, on which the final installment of the note
becomes dus and pavable. Skould the grantor either sgres io, atterapt to, or actually sell, convey, or ass:gn all (or any part) of the prop-
gf!} or all Tor nny part) of gmrtora interest in it withou! first ubtaining the written consent or approval of the bensficiary, then, at the
bepaficiary ‘g ocotion®, all wbligations secured by ihis instrumnent, ircespective of the raaturity dates expressed therein, or herein, shall be-
oo immedisidy due amd pavsbie. The exscution by grantor of an sarnset money agresmont** does not constitute a sale, conveyance or
Maié"”df’f

T'o protect the secnrity of thiv trarst deed, Sranior ajress?

* To prodect, preserve and meintein the properiy in good conditiom and repair; noé o remove or Japwolish any building or im-
praver.r 1 cherion; not fo corund or perdwl &ny waste i ke property.

Te corplste or restors Momme‘y and in food and bebitable comlition any building or improvement which may bo constructed,
uaﬂmgod or desiroyed thereon, and pay wiwa dus 8!l costs incurred therelor.

3. To euriply with all Iyws, ordinances, regulations, covenants, conditions and restrictions afiecting the property; if the ben-i:cmry
s FeQuesss, o jyn in cxacu:ing such financing stefements purazant o the Uniform Commesreizl Code ag the beneficiary may require and
to pay for iiling sarpo in the aroper publiz office or oltices, as well as the cost of all lien searches made by filing officers or searching
agunvies az mey be deamsed desivable by the bemﬂc:ary.

4. Te provide and contimpously maintain insuranss on the buildings now or herealter erected on the property against loss or
damags by firs and suck other hnzards as the beneficinry masy from time to time require, in an amount no? less than Sinsurable. ValL
written in commpaniss acoeptabls to the vencliclary, with loss payable to rhe lafter; all pelicies of insurance shall be delivered to the bene-
ficfary og soon 8% insured; if the grantor shall 1ail for any reason to proc-ary any suck insurence and to deliver ¢he policies to the beneficiary
at lsast Hlteen days prior to the sapitatien of any policy of insurancs now or heresfter placed on the buildings, the beneliciary may pro-
cusre tha sarwe ar grantos's expence. The sisount collected under &ny fire or other insurance policy may be applied by beneficiary ugpcn
vy srdrdhitedness securnd hershy mxd in such order as beneficiary may determine, ar at option of beneficiary the entice amount so collected,
or any part tharssl, may be relsesed ta grantor, Such epplication or releace shall not cure or waive any default or notice of defaulf kere-
under or invalidite sny act Jene pursuant fo such notice,

3. To ksep the property ites lrom construction liens and to pay oll tazer, assessoents and other charges that may be levied or
assessed LUpon o against the property belors any part of wuch taxes, assessments and other charges become past due or delinguent and
promply deliver roceipts therefor to bene’iciary; should the granfor fail ro make peyrwent of any taxes, insurance prs 1
lians or other charges payable by granror, oither by direct payinent or 5y providing bensficiary with funds with which fo make such pay-
ment, boreticiary may, at irs option, male paymernt thersof, and the srnount so paid, with interest a? the rate set forth in the note
secured hereby, logether with the oblifativas described in jpursgraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the deby secured by this trust deed, wirhout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interssi ss aforevaid, ths property hereinbelors described, as well as the grantor, shall be bound to the same extent that they are
bound {or the payment of the obligation herein described, and all such peymeniés shali be iminediately due and payable without nntice,
amd the nonzayesent thereof skali, st ihe option of the boacliciary, render all sums secured by this trust deed immedistely due and pay-
able arvd corstitute a breach ¢f thie trust desd,

5. o pay all costs, fees mid oxpenses of this trus: inchuding tha cost of title search as well as the other costs and expenses of the
frustes incurred ‘n connection with o: in anforcing this obligation and frustes’s and attorney'e isss actually incurred.

7. To aprear In and dafend any action or procesding purporting to affect the sscurity righis or powers of bensficiary or trustes;
arel in any iait, action or procseding in wiich the beneficiary or trustee may appear, including any suit for the forecicsure of thig dssd
wr any suit or acticn ralated ro this instrument, fncluding Sut not limired to ifs validity and/or enforceability, fo pay all cosis and ex-
panas, xncf’u:fm; evidarce of titly and the beneficiary's or trustee's aftorney fees; the smount of zitorney fees montionsd in this para-

geeph T in alt caies shall be fizsd by ihe fdal court end in the event of an appeal Irom &ny judgment or decres of the triel court, grantor
‘urs.‘zer 2groes to pay suzch sum at the appellate couré shall adjudge reasonadls as the bensficiary's or trustce's attorney fees on such appeal.
1t is 1uduaily wmirsed that:

B In ths svent that gny portion or all of the propearty shall be taken under tho right of eminent domain or condemnation, bene-
ticiary shall havs the right, il it so siects, to require that all or any portion ol the monies pavable as compensation for such taking,

NOTE: The Trust Ded At provides thal ths tusies fereunder must 52 eitaer an sitorney, wio i 2 sctive member of the Oragon Shate Bar, 2 bank, trust company
of savings aad 13sn sssoclaiion sutkorirad fo do butiness eadw tha lsus of Oregen or S Uoliad Sipter, 2 tille fusurance company authorlzed fe insure ttle o real
sroserly of this shite, is subsidiaries, aifillaies, w#«mmwm:mmtsm«mmmm tcensed under ORS 645.505 to 696585,
"WARNING: 12 U3 TRY-3 moulaies and may prokill sxecise of tis antioe,

“The publishey suigests IRat suth an sgreeues! addmss M lssue da&wammwwmmz
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whith dty it exzans of the srivdndsisigitived fv pay ol rapsonnbls confe, sxpensss and nrnsy's foss sssarily poid ar incurred by grantor
immch gwoceedings, sthall bospaid to:kevsBeiaty wd spplisd by j4.first upon any ressonable costs and expenses and atfornsy’s fees, both
in she trisl and appeliase courts. Zecasearily paid or inesiered by bsnaliciary insuch procosdings, end the bek » apolied upon ¢hs indebipd.
noss secvesd bwreby; and geantor. agrees, 8t s opn erpense, 1o take such actiony and. execute such instruments as shali be necessary
in cbiaining such compensation, promptly. upon bezisficiary’s regquest, . T = - L . L

2. Af any timn-and from tiree to- time upcs written request of Bansticiary, nayment ¢t its lees and preseniadion of this deed and
tha note for endursement {in case of full reconveyancss, for canceliation), without aftecting the liability of anv person for she paymant of
the ‘ndeiwedness, trustes may (3) consent to the pmking of any ra8p or plat of the property; (b)) join in granting any sasement or crest-
ing any restriviion therecn; {¢) join in any subcrdinstion or other agreement aflecting this deed or the lien or charge thereof; (d)
ceconvey . without warranry, all or sny part of the property. The granées in any reconveyance may be described as the “person or persens
ingally entitled therera,” and the encitals thersin of any matiers or facts skall be conclusive proof of the truthfulness thereof. Trustee's
feus for any of the services mentioned in this paragraph shall be riot less than 83,

i0. Upon any deiauit by grantor hereunder, beneficiary may 8¢ suy time without notice, oither in person, by agent or by e receiver
o be appointed by a court, and without regerd to the adequscy of any securify for the indebtedness hsreby secured, enter upon and take
possessivr of the property or any pert therecf, in ite cwn name sus or otherwive collect the rents, issues and profits, including those past
due and unpaid, and appiy the sare, less cosfs and expenses of eperation and collection, including r ble attorney’s fees upon any
indabredness sacured hereiy, and in such order as Leneliciary may determine.

11, The eatering upon and taking possession of the property, the collection of such rents, issuss and prolits, or the proceeds of fire
and uther insurance policias or compeneation or awsrds for any taking or damage of the property, and the spplication or release thereof as
aforesaid shall not curs or waive any defsult or novice of defsult hereunder or invalidate any act done pursuant to such notice.

1. Upondetsuit by grantor in paymaent of any indebledness securad hereby orin grantor’s performance of any agreement hereuncer, time
baing of the essence with rerpoct fo such payment endfor performance, the beneliciary may declare all sums secured hereby immediately
due and sayable. In such an event the benelicisry ruoy elect fo procsed to foreclose $his trust deed in equity as a mortgage or direct the
trisstoe to foreclose this trust deed by advertisemsn! and sale, or msy direct the frustes to pursue any other right or remedy, eitker at
law or in equity, which the beneliziary may have. In the event ths Lenoticiary elects to forocloss by edvertissment and sale, the bene-
ticiary or the trustes shali execute end cause fo bs recorded & written novice of defaulf and election to sell the property to satisfy the abliga-
Hon socused hereby whersupon tha trusfee shall fix tho time and place of sale, give notice thereot as then required by law and proceed
1o foreciesa thiz trust deed in tRe sancer provided in ORS 86.735 t0 86,795,

33, After the truster has: comumenced forsclcsure by adverfisement and sale, and at any time prior to 5 days before the date the
trustes conducés the sale, the granior or any other person so privileged by ORS 856.753, may cure the default or defaults. If the defauit
cansists ol a lailure fo pav, when cue, sums sscured by the trusi deed, the default may be cured by paying the entire amount due af the
time of the cure other then such partion as would not then be dus had no deiault oceurred. Any other delauit thst is capable of being
cured sy be cured by tendering the performance reguired under the obiligation or trust deed. In any case, in addition to curing ths de-
faulr or defaults, the person offecting the cue shail pay fo the beneliciary all costs and expenses actually incurred in enforcing
the chligation of the truss deed together with trustee’s and attorney’s fees not sxceeding the amounts provided by law,

14, Oiherwise, tho sele shall be held on the date and at the Hms and piace designated in the notice of sale or the time to which
the saie 1ray be posiponed as provided Py iaw. The *rustes may ssll the properiy sithor in one parcel or in ssparete parcels and shall sell
the paccel or percels ar auction fo the highest biddsr For cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forrm as required by law conveviag the preperty so sold, but without any covenant or wsarranty, express or implied. The recitals in the
decd of eny metters of face shatl be conclusive proof of the fruthfulness thersof. Any perzan, excluding the trustee, but including the
grantsr aiwd beneficiery, may purchose st the sale.

15. When truwee sxl's pursuant fo the powers provided herein, trustee shall apply ths proceeds of zzle to payment of (1) the ex-
penses of sale, including the comper San of the trusiee and & reasonable charge by trustes's attorney, (2) to the obligation sscured by
the trust deed, (1) to a'l psrsons Bavieg recorded iisax subsoquent to the interest of the trustee in the trust deed as their interests may
appear in the order nf their priority and (4) the sucalys, if any, to the granter or ta any successor in interest ontitled to such surplus.

16, Sensliciary may from tims to time appoint 8 successor or successors 6 any frustee named herein or to any successor irustee
eppainted hereunder, Upon such appointment, and without conveyance to the sccessor trustee, the latter shall be vested with all title,
powers ard dutiss coniesred upan any trustes herein pumed or appointed hereunder. Each such appointment and substifutios shell be
rgda By vritten instrumert executed by bsnoficiory, which, when recosded in the mortgage records of the county ar countiss in which the
properly 8 sizuated, skall be conclusive proof of proper sppointment of the successor frustee.

17, Trustes acceprs this irust when thiy deed, duly executed and acknowledged, is made a public record as provided by law. Trusiee
i5 ot obligated fo notify nay party hereto of pending ssle under any other deed of trus? or nf any action or procseding in which grantor,
benelbiciary or trustee shall be & party uniess such :xction or proceeding is brought by trustee.

ThAs grantor covenarss and agrees to and with the beneliciz-y and the beneliciary’s succassor in inferest that the grantor is Tawfully
seizes? irt i simple of the rew! proporty and has & velid, unencumbered title thereto, axcopt as may be i forth in zn addendum or exbibit
attacied erste, and that the grentar will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
act or leant afreement between them, bensficiary may purchase insurance at dranfor's expense to protect bene-

4 interest. This insurancs may, but need not, also protect granfor's inferest. If the collateral becornes damaged,
verags purchaaed by beneficiary may rot pay any tleisn mads by or against grantor. Grantor may later cancel
ke coverage by providing svidence that grastor has chinined properéy coverage elsewhere. Grantor is responsible
or the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
baivnce. If it iy so added, the interest rate un the underlying contract or loan will apply to it. The effective date
veruge may be the date grentor’s prior coverage lapusd or the date granfor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiaia alone and may not satisfy any need for property damage coverage or any mandafory liability insurance re-

wirerments imposed by applicable law,

The grantor warranty that the proceeds of the loan representsd by the above described nofe and this frust deed are>

(e )¥ prisnarily for gramtor's personal, family cr household purjoses (see Important Notica below),

{&) for an organizacion, or {even i granfor 55 a natural person) are for businpess or commercial purposes.

This deed applizs to. irmirea ta the benelif ol nnd bindy all parties hercto, their heirs, legatees, devisees, administrators, executors,

representatives, successurs amd assifve. Ths tore: Boneficiary shall mesn the holder and owner, including pledgee, of the contract
herahy, whether or not nacwyd gs 8 hereficiacy hersin, .

I conustruing this ¢rest deed, it is understood that the grantor, trusise and/or beneficiary may each be more than one person; that
it the coniext so requires, the singulur chall be taken to mean and irsiude the plural, end that generally all grammatical changes shall be
made, axximed and implied to make ths provisions Asracf epply equaliy to corporations and to individuals.

IN WITNESS WHEREQR, the grantor has executed gigsinstGment the day and yeag first above written.
S IMPSATAMT NOYICE; Delein, by lining out, whichever weranty {a} o {b) is i L ‘g /éé’
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BeperTrT.
This thstrumen! was acknowl: 1ged Before me on

Notary Public for Oregon My commission exp:zes/l;/&.?[&
BEQUETT FOR FULL BECONVEYANCE (To be uted anily when obligetions have been ?cM.)

e e e e e e s Trustee

The undecsignad is thy 12gal ovner and holder of all indebindnass vocurad by the iarsgoing trust deed. All cums secured by the trest
drad have dsen fully paid and satistisd. Yo horshy ste directed, on payment {o you of any sums owing to you under the ferms of ths
trust dsed o purmesnt to atatute, do sancel sil svidervss of intebiedaess secured by the trust deed (which are delivered io you horewith
together with the trosd deed )} and to reconvay, without watranty, to she parties designated by the terms of the trust deed the estafe now

fwid by yae undes the smrs. Mal reconveyance and documents fo ... ...

TO:

DATED: . ... . . .. W73

Do nal lere v dosteoy this Trext Deed DR THE NOTE which 11 sszumex.

Buit gsn? be sdstivered to tha trasies Jor cusiceliadion bafore . .
recgbesy mon will b 'mads, Beneliciary

-




This Hotary is prapared on A seperate page and is attached to that document
antitle Trust Naed containing two (2) pages and ig attached to that document
by T3S of staple.

STATE JF OREGON
Gounty of Klam math

on Jaruary 4, 1999 pcrsonal-y appeared David Clawson and Beverly Clawson,
who agknow wledged the £oreg01ng T be their voluntary act and deed.
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I — ‘/ / /) i&aé’ (MY CAROLE A UKNDE
Notary Pubiic Far Ofeg(m. N ?ég‘;ﬁ';\sf:(g%ugoﬁmow

My commission expires @ 8/15/00. o PO'GEGT%?

STATE OF ORECOM: COUNTY OF KLAMATH: s5.

Filed for R L T K p— First M tle the 13th
99

[
of  January AP, LT D b % 1 %) ] o'clock B A1, and duly recorded in Vol M99
of V__f@_‘ij&art ages ‘_M__,__‘*m Page 1182
Linda Spith, Coum) Clerk
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