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PERSONAL LINE OF CREDIT
TRUST DEED

THS DEED OF TRUST lsmadethis__L 4 day of IaNUGY 4 , 1999, vetween
Elizabeth B. 3chil, Who Acguired Titls As Slizabeth Budder -~

e e e o e et i £ B y : Grantor,
shoze address is TI05 PFONDEROSA TN KLAMATH FALLSOR 97601 :
and o _ First Amencan 7itie Ins Co . Trustee
and __Banx of Arperice NT&5A . Bensticiary, &t its above named address.

WHERERS Grantor has sntered into an soreemerd with Beneficiary under which Beneficlary sgrees 1o tand to the Grantor from time to tims, subject to
repaymant ard ra20nowing, up 10 & total emount owrstending st sny point in time of!
irgieen thousand five hundred ity doliars and no conts

o5 19,3300 ) Dollars . which indebiedness is  evidencad by Gramor's Agreememt  and Disclosure  Statement
Equity tannizer (R} Home Equiy Lins of Credit signed on T awy \ v, 1883 _, (herein "Agreement®). The Agreement is incorporated herein
tyy sefevencs arthough fully sstforth, - : o o e : - -

0 SECURE o Bansficiary the repaymant of the indeblednase evidenced by the Agreement, tagather with all rarewals, modifications, or extensions
thaviso?, with interest theraon, tha sayrent o1 other sums, with intersst theron, advanted 1o profect the secwity of this Deed of Trust, and the
partarmance of {18 covanans and agresments of Grantor hedein contaiked, togather with interest thereon at such rate as may be agreed upon,
Grarace does hereby iravocably grent, bargan, sall and convey 10 the Trustee ia Trust, with the powsr of sale, the fofiowing described property in__

Klamath - County, State of Oragon: Property Tax U4 2509011220150
$re Full Legal Dscription Autached Herelo And Made A Pt Thereof.

together with al tenements, hereditamente, and appurtenancas now or heresfter theraunto bslonging or in any wise apperiaining, and the remis,
issues and profits thareof; it baing the exprers intant of Grantor and Beneficiary that this Dsad of Trust and the estate held by Trustes hereundes shall
continug in aect notwithstanding that from tme-to-time no indabledness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for el new or additional indebtadress of Grantor 10 Baneficiary undnr the Agresment from time-to-time arising. )

MATURITY D;;:gz The term of the Agreernent commences on the date this Deed of Tiust is sxecuted and shall end if not paid soocner on
I0e .

VARIABLE INTEREST RATE, This agrsemant comains 2 Vadiedls interest Rate, The:interest.rate on Grantos’s indébtedness uhder the Agreément
may vary from tre-to-time in ascordance with such rate or rates, as dascribed in the Agreamsnt, &

To protest tha security of this Desd of Trast, Granior covenams and agrees?

1, To keep tne property n good condition and repalr, to sarmi no: yvgsié the;eaf; mmpiate any buildiﬁg. structure, or improvement being buik

gr abowt 10 be Built therean; to restore promatly any duilding, atrusture or improvement thersof which may Be demaged or destroyed; and to comply
with al laws, ordixances, requiztions, covenasts, sanditions ad restrictions aff sciing the properts” o

2. To pay bevore definquent all izwlut teyes and assessments upon the propanty; to keep the property free and clear of all other chargss, liens or
encumbiancas, irapaising the sscurity of this Deed of Trust,

1. To keap a# builgings now of hersafter erected on the property descrined herein continuously insured against loss by fire, hazards inciuded
within tha tara “uxtended coveragse” and such cther hazards as Beneficiary may require in an aggregata amount not less than the total dabt secured
by this Deec of “rust and ail cther prior #ens. All policies shall be in such companies as the Beneficiary may approve and have ioss payable to the
Bepefictary a8 H5 interast may appear and then to the Grantor. The amount coliecied under any insurance policy may be applied upon any
indlabtadnass heiaby securad i Suth Orasr as the Benaficiary shed determing. Such application by the Beneficiary shall aot cause discontinuance of
any proveed.ngs to ioraciose this Deed of Trust. Inthe event ot toraclosure, all rights of the Grantor in insurance poiicies then in fores shall pass to the
purchasgr al ths foreciosure sals.

4. Tu defend any acticn or progescing purperting to affsst the secuiity rersof or the rights or powers-of Beneficiary or Trustes, and to pay all
costs and expentes, inclucing cost of titis saarch and attomeys feesing reasonabie armount, in any such action or proceeding.

3. To pay &Y costs, fees ant expensas i1 eonnection with this Dead of Truet, including the expensss incurred in enforcing the obligations secured
hereby inchuging, vathout Bmitation Trustee's 8ad Beneticiary's aromey's fees actually ingurred, inchuding attorney fees assessed at trial oron appoal.

5. Gramar skal not, without Bensiiciany's priar written corsernt, grant or atiow any turther encumbrances or liens, voluntary or involuntary, against
ihe propaty. JE

7. To stomp ty and fuly pariorm afl of the obligations of the mengagor or grantor or contract purchaser under any existing margage or Deed of
Trust o7 rea! 631819 CORtrass on e proparty, and 1o save Bsrelficiury harmiess from the consequencas of any fallure to do so.

3. Shoukd Grantor fail 10 pay when Gue a0y tayes, assessmants, insurance premiums, including flocd insurancs premiuras, fiens, encumbrances, or
other chargas against tha propsrty hereinabove described, or otherwisa fail to keep and perform any of Grantor's covenants herein contained, the
perdormanco of which raquiras thy expendiure of roney, then, in any such event, the Bensficiary, at its election, may pay such sums as may be
recessary 0 pedorm such cbfigrtions with respect to whith the Grantor i3 in dsfault, without prejudice to Beneficiary's right to accelerate the
maturity of this Dsed of Trust and 10 forecioss the same, erd Any and all amounts so peid shefl be repaid by the Grantor to the Beneficiary upon
demand, with inerest theraon at the highett rate then applicable to Grantor's indebtedness under the Agroement or other loan document from the
dats of such payment, and ali such paymens with interest as above provided, shall, from ths date of payment, be added to and become a part of the
indebtedress seared by this Deec of Trust.
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2. aCLeiing paymant of any sum sscursd Hereby after it cua ata, Beneficiary does not waive s tto requird prompt pawrient when dus of
aﬁmﬁg:ms?s?wdmtotgchmde!wumm&ﬁmsepay, i R IN o e LT e e

3. The Trustee shafl rscorvey af 3¢ any past of the property covared byithis Desd of Truet to the person entitied thereto on written requasi of the
Geantor aig? g? mﬂemﬁaﬁa:y, o7 up0n sadstaction of the odEgations securad and wiitten request for raconveyance made by the Beneficlary or the :
paracn entitie oL, - o . e e T

4. Unon the octurencs of an Evert of Dafaudt &8 defined ba'ow, aff sums secired hereby shall tnmediately besome dus and payable. Insuch avent
and upon writtan requast of Benuficiary, Trusies shall el the frust proparty, in accordance with the Laws of the State of COregon, at public auction to
the highest bidder. Trustse shad apply tha procesds of the sais as foliows: (1) to the expensas of sale, including a reasonable Trustes's jes and
attornay’s fee; {2) to the obligations secured oy this Desd of Trust; {3) To all parsons having recorded liens subseqlent to the interast of the Trustee
and the Trust Dead as their interast may appear in the order of their pricrity; (4: A surplus, it any, to the Grantor of the Trust Desd or to the successor
in intarest of the g-artor entitied 1o such surplus, : R . - :

§. Trustes chail deliver to the purchazer at the sale its deed, vithowt warranty. which shall convey to the purchaser the interest in the property which
Grantor had ¢e had the power to ccnvey at the time of his exscution of this Deed of Teust, and such as he may have acquired thereafter. Trustee's
Oead shaif recite the facts showing that the sele was conducted in compliance with all the reguirements of law and of this Deed of Trust, which recital
shall ba prima facis avidence of tuch compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value,

8, Reinstaternart *he Gramcr shali hava the right to reinstate this Dead of Trust and have any proceedings begun by the Beneficiary to enforce this
Deec of Trust discontinued &t any time prior 1o the eaffier to ocour {7} the fi‘th day befora the data of saie by the Trustes, or (2} the entry of a
judgmant Fareciosing this Desd of Trust. The conditions for reinstatement are that: (a? tha Grantor pays off sums, which would then bs due under
the Agraement and this Deed of Trust had no acceleration occurrad; (b) curs any default of Grantor's other obligations or agreaments in this Deed of
Trust; {c) pay all costs and expanses actually incurred by Bank fésnaﬁcia?( in enforcing this Deed of Trust, including, but not iimited to reasonable
truites's feas and attomey's fees, t= the extont permitted by applicable faw. Upcn reinstatement this Deed of Trust and the obligations secured
hareby shall ramaln fully effective as #f no acceleration had cccurred. However, the reinstatement righ? shall not apply in the case of acceleration
resulling from the sale or transfer of Grartor's property.

7. The powar of sale conferred by this Deed of Trust and by tie Trust Deed S:atutes of tha State of Oregon is not an exclusive remedy; Beneficiary
may cause this Daod of Trust to be fureclosed as a morigage.

3. in the svent of the death, mmﬁacity or disability or resigration: of Trustss, Benaficiary. may appoint in writing a successor trustes, and upon the
recording of such appaintment in tha mertgags records of the county in which this Deed ot Trust is recorded, the successor trustes shall bs vested
vety aid powers of the original trustee. The trustes is not obligated 10 notify any party harsto of pending sals under any other Deed of Trust or of any
actan or proceading in which Gramor, Trustes or Beneficiary shall be a party uniass such action or proceeding is broughit by the Trustee.

3. Zach of tha following, a2 the option of Be neficiary, shalf consiitute an event of defauit ("Event of Default”) under this Deed of Trust: (a) Grantor
commits frauc Or Jnakes a matstial snisreprasentation at any tims in connection with the credit line account.  This can include, for example, a faise
siatement >acut Grantor's incomne, assets, Sabifities, or any Other aspects of Grantor's financial condition. (b) Grantor doses not meet ths repayment
1213 of the credit fine account. (¢) Grantor's action or inaction adversely affects the colfateral for the credit line account or Beneficiary's rights in the
coilataral, This can inchude, for sxample, failure 1o maintain reguired insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all parsans fiabls on the account, transfer of (iis or sals of the dwelling, creation of a fien on the dwsliing without our permission, fareclosure by the
holder Cof anotiwer Ban, or the use of funds or the dweliing for prekibited purposes.

10. This Deec of Trust appliss 15, inures to the bensfit of, ard is binding no! only on the parties hereto, but on their heirs, devisses, legatees,
administrators, wx8 sutors, successars and assgns. The term Daneficiary shall mean the holder and owner of the Agreement or other evidencs of
indabtednass securad hereby, whelher or not numed as Beneficiery hersin,

1. Xpplicable Lave. This Deed of T-ust has teen delivered to Bensficiary and accepted by Bensticiary in the State of Oregon. This Deed of Trust
shail bo govemsd by and construed in accordanca with the laws of (e State of Oregon.

12, Any Grantos who is not 2 borrowar under the Agresment shell not be personally liabla for the obligations under the Agreement and is onfy signing
this Deed of Trust to grant and convay your irterest in the real property identiftied hersin and agrees that Bereficiary and any borrower under the
Agresmant may exend, medify, forebsar, or make any other asangaments relating to the Agreernent or Dead of Trust without your consent and
without reieasing you from this Deed of Trust, its extension or modification, :

13, To the fuast extent parmitted by law Grartor waives any tight t6 plead any statute of imitations as a defense to any abligation securad hereby
and Grantor ralaases and waives all rghts and bensfits of the hemestaad exsmption laws of the State where the property is located,

THIS INSTRUMENT WILL NCT ALLOY/ FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAVIS AND RE SLLATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE FERSOH ACQUIRING FEE TITLE TO THE PROPERTY
SHOMAD CHECK WITH THE APRROPRIATE CITY OR COUNTY PLANNING DEPARTMENT O VERIFY APPROVED USES. ,
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ACKHOWLEDGMENT BY INDIVIDUAL
STATE OF ORECON ) — . . . ;
. , -
counvot_KMMAMA )

L cartity thet | know or have satistactory svidence thar Elleabuth B. Schil

prassnca and adaowiedged it to be (his/her thel) fras and voluntery et for the use;é and pu
i feacs e e > [

Ahwdaa

: P/ COMMISSION NO, 206800 Wy appointment exsires 27~ 7~ O
- MYCOMMISSIOREXPIRES DEC.§ 2001 ff My appointment expires ——/ =
ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF GREGON Yoo L B
M N

County of [V, |
I certity that | k0w 6/ have satisfactory svidence that

Dated: -

sigrad this instrument in my prstence, on oath stgted that (he/shs Ahey) was/were Bithorized to axecute the instrument and acknowledged it as the .
B . : ] of C B : .
(TINLE; ] {ENTITY)
0 bethe frew and volantary act of such party for the uses and pursoses mantionad in the instrumant,

DQated: . - . SR

OTARY PUELIC FOR THE STATE OF GREGDN

Wiy ap{}oimmem uxpires

REQUEST FOR RECONVEYANCE

The urdarsigre is the holder of the nots or notes sscured by this Deed of Trust. Said note or notes, togsther with' ol other indebtedness
secursd by this Dasad of Trust, have bee paid in (uil. You arn hereby directed to cance! said niote o nGtes and this Deed of Trust, which are defivered
Fareby, and to raconwy, without warranty, all the ustate now hekd by you under this Deed'of ‘f.ruga 1o ihg person or persons legally entitied thersto,

Tn Trugtes:

FEE ST R

Datad: T
.- Send Recoaveyance To: .
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EXHIBIT A /

Adihet portion ofLots 11, 12 ena 13 INGEPENDENCE TRACTS, Inthe County of Kjamath, State of Oregen,
descrbed as follows: :

Beginaing &t & point in the Sousheddy line of Lot 11, which ties Sowh 78° 73’ East along the Southerly line
of said ot a disnze of 170.42 feat from the Southwest comer of saig lot; thence North Q"3 West a
distance of 202.85 fast to the Northedy ling of Lot 13; thance South 89758' West along the Northerly line
of Lot 13 a disznte of 38 feel; thenta South §*13 Eam a distance of 1945 faet, more or tess, to the
Sowtherty Bne of said Lot 11; thence Scah 76°25 st slang the Scautherly ling of said Lot 11, 82.86 test,
mors of leed, 1o thu piace of begirning. : S o

e R

BNITIAL HERE:

TTATE OF ORECON: C CUNTY OF KLAMATH: 5.
Fited for record 2t request of First Americat Title 13th
uf ___oAnuary AD, 88 _a 11343 o'cixk . A and duly recorded in Vol. M99 s
Mortgages on Page 1195 .
Linda Smith, County Clerk
FEE $20.00 by é;gﬁi‘m IM4/




