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ATE OF OREGON,
58,

o » . . : : rtify thaf the within instrument
- __RHETA J. STEARKS. : P it o : for record on the -_____ day
___P.0O. BOX 1527 N o ‘ : - ,19. L at
___KLAMATH FALLS, OR 97601 , M., and recorded in

Graetors ke ehd A0Gress. L o & : : : .

__DON AND ANRETTE CLSCK - book/reel/volume Ny ... on page
4200 MIDWAY 0 S A and/oNas fee/file/instru-
___GRANTS PASS, 0B .5/52

_FIRST SMERICAN TITLE . affixed.
L 422 MAIN STREET

. RLAMATH FALLS. QR 97601

By Deputy.

THIS TRUST DEED, mase thi= . 2TH day of ... JANUARY 19.93..., between

e RHETA J. STEABNS . AN 'ZESTAT-E: IN FEE SIMPLE" as Granfor,
L EXRST AMERICAN TITLE INSURANCE COMPANY : as Trustee, and

_DOY OLSON AND ANNETTE OLSON as Beneficiars,
o WITKESSETH: ' ‘ . ) ‘
szzztox irrevocably grants, bargains, sells and convevs fo frustee in frust, with power of sale, the property in
KL_._«\}!;'\THV cenereenn Cotinity, Cregon, describad as: : ) :

LEGAL DESCRIPTION MARKED EYEIBIT “A" ATTACHED. HERETO AND BY THIS REFERENCE
I A PART HEREOT AS THOUGH FULLY SET FORTH REREIN. :

fogether with all and singulsr the tsnemweats, Ieceditaments and sppurtenances and. ali other rights thereunto bolonging or in anywise now
of hareaiter apperisining, and the rents, isswes and profits thereol and all fizfures now or heresfter attached to or used in connoction with
the properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of eacli agreement of grantor herein contained and payment of the sum
of % FORIY THRUSA K0/100- ,
vl tineie e A Eallars, with interest thareon according fo the ferms of a promissory
reyabis to beneliciary or cedsr and made by geantor, the finsl payment of principal and inferest hereof, if

rat sooner paid, 4o be due end payable Y] : “x., oy FIK

Tan dite of maturity of the debt secured by this instrument is the dafe, stated above, on which the final insteliment of the nofe
becomes cue and payable, Should ihs grantor sither ajyrse to, sffempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all {vr anv part) of grantor's interest in it without Hrst obtaining the written consent or approval of the beneficiary, then, &t the
Sensticiary's option®, all obiifations sscured by this instrurasnt, irrespactive of the maturity dates expressed therein, or herein, shall be-
cems imawdiately due and peyable, The ezecution by grantor of an esrnest maney agresmont** does not canstitute a sale, conveyance or
assigsmant.

To protect the secutity of this trust deed, grantor sgress:

1. To arotect, preserves and maintuin the property in good condition and repair; not fo remave or demolish any building or im-
provament thirecn; not fo conumit or parmit any waste of the property.

1. To complate or restore srompily and in good arxl habitable condiiion any building or improvement which may be construcied,
damagod cr destroyed thereon, and pay when due 2} coste incurred therafor.

3. To comply with all lesss, ordi regulaticns, covi conditl and rostrictions aflecting the property; if the beneficiary
30 requesrs, fo jein in executing such Hnancing stetemerts pursuant to the Unitorm Ceminercial Code as the beneficiary may require and
to pay for filing sime in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencias as may be deemed desirabls by the benaliciary, .

4. To srovids and conrinucusly mmaintein insursace on the buildings now or herealter erected on the Froperty ggainst loss or
damage by fire and such other hasards es the beneficiary owy from time to timo require, in an emouns not less then s.n7 3. ,
written in cunpaniss acceptalle to the bensticiery, with losa payable to she latter; all policies of insurance shail be delivered to the bens-
ticiary &3 soots &8 insured; i ths geantor shall $2il for eny resson fo precure any such insurance and to deliver the policies to the benaficiary
at lesst filteen days priar to the sxpiration of any policy of insurance vow or hereafter placed on the buildings, the beneficiary may pro-
cure the wpme af grantor's expunse, The smount collected under any tire or other insurance policy may be appiied by bensficiary upon
any indebledress securod hereby and in mich order aa bensiiciary may determine, or &t option of beneficiary the entire ameunt so collected,
W any pait thereol, may be releassd to grantor. Such application or reloass *hall not cure or waive any defaclt or notice of default here-
urder sr ‘nva'idats ary sct done pursusnt fo such notice.

5. To leep the propariy free from construction lians and to pay all taxes, assessmenis and other charges that may be levied or
sassssed Lpon or afainst the property Lefore any part of such taxes, assessmsnts and othsr charges become past due or delinquent and
promptiy Jelirer receipts theretor o beneficiary; should the grantor fal to meke payment of any taxes, insurance pr fums,
iieas or ovher chargas payable by grantcr, sither by direct peyment or by providing beneficiary with funds with which to make such pay-
ment, beralicary may, ar its upéion, naks payment thsrect, and the amount so paid, with interest at the rote set forth in ths note
secured horabye, rogether with the obligetions doecribed in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secursd by this frust desd, without waiver of any rights arising from breach of any of the covenants horect and for such paymentz,
with interssr s aloressid, the property hersinbelore dessribed, 23 wesll as the grantor, shall bs bound fo the same extent that they are
buasrsd far the gaymwnt of the obligation herein described, and alf such pavenents shall be immediately due and payable without notice,
and the asnpayment theceol shall, at the option of the Sepeliciary, rencer &l sums securad by this trust ceed immediately due and pay-
able ard censiitute & broach of thiv trus! deed.

6. To ray all costs, faea and sxperses of thin trust including the cost of title ssarch as well as the other costs and expenses of the
trustes incurred in connsctisn with or in enforcing this abligation and frustee's and attornoy's fees actually incurred.

7, To aspear In and delsnd any sctivar or procecding puiperting fo atlect the security rights or powess of bensliciary or frusies;
an< in any suit, action or prooeeding in whick the benelfitiary or trustee may sppear, including any suit for the foreclosure of this desd
ar any suit oF action velated to this instruoeent, including but not limitsd fo its validity andfor entorceskility, to pay ail coste and ez-
pengny, inciuding evidepcs of title snd the bensficiary's or irustee’s atrorsoy fess; the amount of aftorrey fees mentioned in thic para-
gragh 7 in ali cases shall Be fivad by the trial court ard in the event of an appeal from any judément or decree of the trisl court, grantor
furtier airess fo pay sach sum ot the appeilate court shall edjudge ransonable as the bensficiery’s or trustec’s attorney fees on such appeal.

It in pwtually agroad that:

8. I the ovent that any portion ar all of the praperty shall be ‘aken under the right of i o in or cond: fon, Bere-
ticiary shall have the cighs, if it so elects, to reguirs that all or any portion of ths monies payablo as compensation for such teking,

NOTE: The Tres! Daed Acf Jrovidas Daat ths trustse bareunder mugl 59 aither 2a ctininey, who is 2n aclive member of the Oragon Siate Ba, 2 bonk, trust sompany
oF sevings aad 'sus anrocistion suiherized to de businass unter the lown of Oregen or the United Sietes, a title insyrance company authorized tn insuie title to seal
gty of this alds, lis sabsidiprias, difilictse, spents or brasiches, the UsHed States o7 sy ageney theredd, or se eserow agent licensed uader ORS GI5.5A5 tn 555.585.
TWARNING: 12 USE 17043 repuistes 503 may meohibH sxercice of thls ostion. ’
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whikls wré drversvebniofl the mhotnd recieled £ pay B¥ #sAsoig s ws‘.s, BEpsECE m& momay’e faas ‘netessarily pald or incurred by grenio.
in sualk prooredirys, whall be paid 1o beneiicizry &(BLRFM by dt: a’tut upen any reascrable costs and expenses and attornsy’s fees, both
in the trial aad spow late courts. pocesrarily piaid o insurrad iy dennli -inzach p :lmga, ard £he balance applisd uposn the indehtad-
mnwmed&va&maadyantoratmat iis p 10 PRk BU 8o 8 ts_zuch. inate £ aasba!lbemcessary
in abtamm,i ek mmpum.&m. progptly upon hcury s mquesf, ..

9. At any tine and. from time 20.time ..z witten tacsest of bmf;am, m.meat af its fcas and prasen:atwn ‘of this deed and
the note fur sadersepant {in case of full recorveyances, for saeeliation), without atfecting.the ltabxbty of any. person for the payment of
the indebiedness, tristes may (8} consent ¢ the making of any map or plat of the property; (b) join in granting any easemont or creat-
ing any restriction chereon; fc) join in any subordination or other agreamsnt affecting thie deed or the lien or c}zarée thereof; (d)
raconvay, withour wm'snry mf o any part of the preperty. The @ in any rsconvay may be doscribsd as the “person or persons
legatly =ntitied chereto,” and the recitals therein of any mattors or lacts shali-be conclusive proof of the éruthfulness thereof. Trustee's
ives for any of ihe sarvices mantiorsd in this pecagrapk shall beo not less than 35.

10. Upon any deiauit Dy granter hercumler, benediciary may &t any t.m‘a withoet mtwe, oxt&er in person, by agent or by a receiver
20 ke apponted by i court, and without rogard o the adeguacy of any securicy lor the indebtedrness heroby secured, enfer upon and take
pussession of the property or any part thereof, in its own name sus or otherwisa co!lact t}w rents, zssues and profits, .ncludmg thosa past
d‘.u and unpaid, s apply the same. less costs argd expenses of oparation end o g T ble attorney’s fees upon any

ndebtedness secures. hereby, and in such order us baneliciery sy determine.

il, The enrering upon and izking possessicn of the property, the collection of such rents, issues and profits, or the procseds of tire
and cther insurarce policies or compensstion ot awards for any taking or damage of the property, and the application cr release thereof as
aforesaid, shail not cure or waive any defsult or notice of delault fiereunder r invalidate any scté done pursuani to such notice,

13, Upondeiault by granter in peyinent of any indebitedness secured heraby or in grantor’s periormance of eny agreement hereunder, time
baing of the essance with reapect ro suvh payment andfor perlormunce, the beneficiary may declare all sums secured hereby immediately
e and payable, In suck an event the baneficiary may olsct 1o proceed to foreclose this trust deed in equity as a mortgage or direct the
crecszen to foreclase rhiy trust deed by sdvertisement amd sale, or may direct lhe irustes fo pursue any other right or remedy, either nt
{aw or in equiry, which the bensticiery msy have. in the evert the hensficiery elects ts foreclase by sdvertisement and sale, the bsne-

ary or the trusfes shall executs and cause (o bs recorded & written notico of defsult and election io sell the preperty to satisty the obliga-
rign socured her:zhy whereupon tha trustes shall lix the }me and place of sas, give notice. thereof as then required by law and proceed
ta foreclosn thin trust deed in the manner providsd in ORS £6.735 t0 86.795.

13, Afrer rhe rrusiee has commenced forsclopure by edvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any oibmr person eo peivileged by ORS 86.753, may cure the defaulé or defaulis. If the defaul
consissy ¢f a fai’ure fo pay, when dus, suins s:cured by the trust desd, the defauit mey be cured by paying the entire amount due at the
tirrwe of the cure ctbor than such portion as would pot then be dus had no dslault occurred, Any other defanit that is capable of being
cured may be awsd by fendering ths performunce required uvnder the obligation or frust deed. In any case, in addition fo wrm,_é the des-
lauit ar defsults, the person effecting the cure shall pay t9 ihe benséiciary all costs and - expenses actzxaliy incurred in enforcing
e ohiigation of the trust desd together with trustes's and arforney’s faes not wxe g the ts provided by law.

14, Jifeenise, the sale shall be held on the date end ar the time and place deaagna.ed in the notice of sale or the time to which
the w30 may be posipored as pravided by law. The trustee may il the property either. in ano parcel or in sepsrate parcels and shall sell
she parcel or parcelr at auction fo the hijhest bidder for cash, payable a¢ the time of sale. Trustee shell deliver to the purchaser its deed
in facen as required by law canvesmg' the property so soid, bur without any coveriant or warcanty, express or implied, The recitals in the
dewd ©f any awiiens of fact shall De con«!usme prool of the fruthiuiness thereol, Any person, excluding the trusiee, but including the
drantor and bensficiacy, may purcissy at the sale.

13, When trumise sells pursusnd do the powem provided ferein, trustes shall apoly the proceads of sale {c payment oi (1) the ex-
pense: of zale, seclading the com, tion of ths {rustee and a bla chargs by frastes’s attorney, (2) to the obligation secured by

the trust dead, {3) (2 all persons having recorced liens subsoquont to the interest of the trustee in the trust deed as their interests may
Jr::ﬁe'&‘ in the otd'er 3f their pm:m.*y and {4) the surplus, if any, to the grantor or to any successor in interect antitied to such surplus.

1. Bemeficiary may {rom time fo fiowe ippeint a succelsor or succeszors to any frustee named herein or fc any successor frustee
appainted hereunder. Upen such appointrent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powera and dutise conisrred upon anx irustes hersin named or sppointed hereunder, Each such sppointment and substitution shall be
made by writter: insirument vxecuted by beneficiary, which, when recordad in the morigage recerds of the county or counties in which the

i situsred, shall be conclusve procf of proper appeintmant of the successor trusive,

Trustes acepts thie trust whsn thiz deed, duly executed and ncknowiedged, is made a public recerd as provided by law. Trusteo
fi not obiigated ta rotify any party herefo of pending sale urdier any other doed of trust or of any action ot proceeding in which grantor,
seneficiary or trustes shall be » party unlezs such action or pfoceedmg is broughr By frustse.

Tho grancur ¢ovenansts and agroes ¢o and’ with the bensficiary and the bencficiary’s successor in interest that the grantor is lawiully
ssized in foe simpla ¥ the real property and has a valid, unencumbered title thereto, excepé as may be set forth in an addendum or exhibit
attached hersto, anc' thet the grantor will warrant and forever dafend sthe same againgt all persons whomsoeyer.

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lcan agroement befiveen them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidance that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cosr of any insurance coverage purchssed by beneficiary, which cost may be added {fo grantor's contract or
loan balance. If iv is so added, the intersst rate on the underilying contract or loan will apply to it. The effective date
of coverage may be the dats grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more eéxpensive than insurance grantor mr'ght otherwise
obtain alone and may not sarisly a:*y need for property damage coverage or any mandatory Ixabzlnv insurance re-

quirements impoted by applicable law.

The gransor v-arrants that the procoeds of the loen reprosanted by the sbove described note and this érust deed are:

(a)*® primerily for grantor's personal, family or household purposes (see Important Notice below),

(b} fer on o ganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed agppliss to, inurse to the Lenetit of and bindy Al parties hereto, their heirs, logat devisees, administrators, axecutors,
persunal represeniativen, meccesscrs ard assigns, The tersm pencliciery shall owan the holder and owner, including pledgee, of the contract
secured horeby, whether or pot naros as & benpliciary Rocsin = : :

In congtruing this trust deed, it /s undersiood that the greafor, trustee and/or beneficiary msy each be more than one person; that
if the contaxi so requires, the s:'ﬁéuz’a:‘ sha:f be taken to tesn end inchide the plural, and that generaily all grammatical changes shzll be
made, assumed ard implied fo make the provisions herect apply eguslly 1o corporations and to individuals,

IN WITNIISS WHEREOF, the grantor has executed this instrument the a’ay and year first above written.

# LAPORTANT HOTICE: Delate, by laing out, whichever warmranty {0} o {&) is
not applicebls; H wammty {c} is applicable and the beneficiory is o sreditor

as suth werd it defincd in the Trotheindending Act ond’ Regulation 7, the

Lanafidary MUST comply with the Act ond Regulciien by making reswired "TH“STEA
disclosyses; for this purpose use Slaver-Kass Fors No. 1319, ar oqr\-g!&n?
tf complinnes with Hie Act is nof requlrad, dizrogard this notice.

STATE OF OREGON,; -County of

This mstr\ef nt was a jno; b
c\

T his z’mtrument was acknowiadged before e on

) : L } .
Notary Fublic for Oregon My commission expires ifff;".’ﬁ}
REQUAST FOR FULL RECONVEVANCE (To bs used only when sbligotions have heen pold.}

et e e b e e o 2 [OOSR - = -

‘Fhas undmtgrad is ’?:e Iegal owner and fwolder of 21l indsistednssey secured by the “o:a-gcmg trust deed, All sumis sscured Sy the trust
desd Aave bean fully paid and satistied. Yau Barsky are directed, on payement to you of any -suss Swing éo you under the derms of the’
trugd deed o purarat fo sfatuls, fo ! all pvidi ‘of hadabiedness sscured Dy the irust deed {which are delivered o yon herewith
together with tha trust Jeed) and ‘o reconvay, wié?ewt warranty, fo the partissy designated by 4be '.‘erzr of tﬁe trust dead the estate now

beld by you undar ihe same, Mail ﬂecvmsve;m and dowmeat.r - S

DATED: e ,19..2

Do not !au ar &es ey thig T:us{ Degd OF THE HOTE 'which It secvres. 5
Boih must bs delivered to thi Impdieo, ¥ concsliation bafom '
racsavayance will by made.




EXHIBIT “A”
DESCRIFTION OF PROPERTY

Tre following describad real properly siiuete in Kiemath County, Oregon

PARCEL 1

A parcel of land situated in the SE Y4 cf Section 27, Township 36 South, Range 12 East of the
Willamette Meridiar, Klamath County, Cregon, more particularly described as foliows: Beginning
at a % inch pipe marking the center ¥ comer of said Section 27, said noint situated N 89° 35' 28"
W 2633.10 feet and N 00° 28’ 28" W 2641.20 feet from a % inch pipe marking the Southeast
comer of said Section 27; thence S 88° 31’ 16” E 1578.31 feet to a 5/8 inch iron pin; thence
continuing S §9° 317 16" & 30.17 feet; thence S 056° 33° 10" W 550.13 feet; thence West 30.20
feet to & 5@ inch iren pin; thence conlinuing West 1510.80 feat to a 5/8 inch iron pin on the West
ins cfthe SE % of saii Section 27; thance N 00° 23" 28” W 560.00 feet to the point of beginning.
Acceunt No. 3312-2705-1400

BARCEL 2:

A parcet of lanc situated in the SE % of Section 27, Township 38 South, Range 12 East of the
‘NMillametis Meridian, Klamath County, Cregon, more particularly described as follows: Beginning
it a 548 inch iron pin on the West line of the SE Y. of said Section 27, said point situated N 85° 35°
287 W 2633.10 feet and N 00° 28° 28" 'W 2081.20 fest from a % inch pipe marking the Southeast
comer of said Section27; thence East 1510.80 feetio a 5/8 inch iron pin; thence continuing East
30.20 feet; thence S 067 33° 107 W 583.79 feet; thence West 30.20 feat to a 5/& inch iron pin;
‘hencs continuing West 1439.38 feet to a 5/8 inch iron pin on the West line of the SE ¥ of said
Section 27 thencs N 00° 28’ 28” W 530.00 feet to the point of beginning.  Account Mo. 3612-
2700-1500

PARCEL 3:

A parcel of lanc situated in the SE %4 of Section 27, Township 35 South, Range 12 East of the
Witlamette aeridian, Klamath County, Oregon more particularly described as follows: Beginning
at a 5/8 inch iron pin on the West ling of the SE Y of said Section 27, said point situated N 89° 35’
28" W 2633.10 feet and N 00° 28 28" W 1501.20 feat from the Southeast corner of said Section
27, thence East 1439.38 feet to a 5/8 inch iron piry thence continuing East 30.20 fest; thence S
06° 33' 10" W 61198 fee; thence West 30.20 feet to a 5/8 inch iron pin; thence continuing West
1364.51 feet to a 5/8 inch iron pin on the West line of tha SE ¥ of said Section 27; thence N 00°
28 28" W 508.00 fest to the point of baginning.  Account Mo, 3612-2700-1600

This report is for the sxclusive use of fhe pariias herein shown and! s prefiminary o the issuance of a tihe insurance policy
ivd shall bacoms vaid wrisss a policy ie lssuad, and the fil premium paid.

SYATE OF ORBGON : COUNTY OF KLAMATH: 88,
Filed for record at requist of Fizst American Title the 13th
of Jannary AD, 99 =a 1:13 c'clock ___P. M. and duly recorded in Vol. __M99
of Mortgages ouPage - 1200
Linda Smith, County Clerk

‘ by Zijiﬁff!ilﬁ? if oo




