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A CREDIT LIKE DEEDL OF TRUST

DEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrumant™) is 1nade on December 21 , 1998 | Thegrantoris
noy Croucklev and Melody Crouthley, hushberd arnd wife . A

pra”t hetusieeds Aspen Title & BEscrowr, Inc.

Maj d‘t Atreet, Wlamath Falls, OR 976070 : *(“Trustee™). The beneficiary is
sgcciates Housing Finawe, LIC R
s organnsed dnd existing under the laws of the State of Delaware , and whose address is
P00 Box 1489, Clackamas, OR 97015-1489%
{"Lender”). Borrower owes Lender the principal sum of
cie hurdred thirty aix thousand one hurrived ninety five and 61/100ths
Dollars{(US. § 136,185.51 ). "This debt is ¢videniced bv Borrower's note dated the same date as this Secunty Insirument
3 which srovides for montaly pays ‘.cm;, with the full debt, if not paid earlier, due and paysble on April 1 ,
- This Sceusity Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with interest, and all
rurwals, extersions and moddtestions of the Note, (b) the pavinent of all other sums, with interest, advanced under paragraph 7 to protect
the seaunity of tes Seaanty Instacnt: and {03 the performance of Borrower's covenants and ggrecments uinder this Security Instrument and
the Note. For thas pu pose, Bomrower breveosbly grants and convays to Trustee, in trust, with power of sale, the following described property
located in Kamath Couwnty, Oregon:

Jee Exluibit "A" attached hereto and mads a part hereof.
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which hes the ddress of S e 11440 Highway 290
Klamatl Falls . Oregon 91633 - ("Property Address™);
it} ) {Zip Cosle}] '

TOGETFER WITH ail the unprovernents now or hereafier erected un the property, and all easements, appurtenances, and fixtures
now er herealer 2 pant of the property. Allreplacements and additions shall also be covered by this Security Instrument. All of the foregoing
i3 referred to in this Security Insirwnent as the "Property.™

BORROWER COVENANTS that Borrower i3 lawilly seised of the estate hereby conveyed and has the right to grant and convey
the Property and 1t at the Property is unencunbered, except {or encumbrances of record. Borrower warrants and will defend generally the
title to the Proserty sgainst alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUNMENT cambines uniform covenants for national use and non-uniform covenants with lirnited variations
by jurisdiction to constitute a un:form securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Pavment of Peincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and xutc' suton Uie debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender, Borrower shall pay to Lender on
the dav ..Lm:;j\ paviments are due under the Note, until the Note is paid in full, a sum ("Funds") for. (a) yearly taxes and assessments which
gy shaid priosity over this Security Instrument as a lien on the Properiy; (b} yearly Jeaschold payments or ground rents on the Property, if
any, (e} vearly hazard or property inurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance preriums,
i any, and (1) @1y stams pavable by Borower to Lender, in accordance with the provisions of paragraph 8, in licu of the paymeiit of mortgage
ussurance premivps, These items are called "Esgrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the mandrem amedunt a ferder for a foderally related mortgage losn may require for Bomrower's escrow-account under the federal Real Estate
Settement Provedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 er s2g. ("RESPAT), unless another law that applies to
the Funds sets & lesser amount, 1 x, Lender may. at sny time. 2ollect and held Funds in an amount not to exceed the lesser amount. Lender
mav estimate the amount of Furds due on the basis of current data and reascnable estimetes of expenditares of future Escrow Items or
aitherwise in seeordance with applhoable law.

The Furkds shall be held in en iastitution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender s such an instlution)) or in ony Federal Home Loan Bank. Lender shall apply the Tunds to pay the Escirow Items. Lender may not
charge Botrowsr ft holding and applying the Funds, annuaily analyzing the escrow aceount, or verifying the Escrow Items, unless Lender
pavs Terrover mterest o the Funds and appheable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a cne-ume char fo for an indepershent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides stherwise, Unless an agreesent 1s mede or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
iy interest of carnbigs on the Funds. Borrower and Lender muy agree in wiiting, however, that interest. shall be paid on the Funds. Lender
shati give 1o Bemewer, without charge, en annes] accounting of the Funds, showing credits and debits to the Funds and the purpose for which
ezch debit to the Froids was made. The Funds are pledged es additional security for all suins secured by this Security Insirument.

fthe Funds held by Lender exceed the amounts pernitted to be held by applicable law, Lender shall account to Borrower for the
aveess Funds i aceordance with the requsrements of applicable law. If the a:nount of the Funds held by Lender at any time is not sufficient
te pay the Escrow lteins when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necesssn 10 make up the deficiency. Borrewer shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
diseretion.

on pay nent in full of all suns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

under paragraph 21, Lender shail acquire or selt the Property, Lender, prior to the acquisition or sale of the Property, shall apply

1 he tme of aequisition or sale s & credit against thf* sums secured by this Security Instrument.

3. A. p,ihx atien of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs ! and

all be applhal ling, o any prepaymant cha-ges due under the Note: second, to amounts paysable under paragraph 2; third, to interest due;
ourth, 1o prineipai duw, and lost, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property which
may stain pricrity over this Swunty Iastrnent, and leaschold payments or ground rents, ifeny. Borrowser shall pay these obligations in the
manner provided in paragreph 2, or i not paid in that maer, Borrower shelt pay them on time direetly (o the person owed payment.
Horrower shall pror iy fardsh e Lender olf notices of amounts to be paid undur this paragrsph. If Borrower makes these payments directly,

Borrowar shall promptly furrash 1o Lendor roceipts evidencirg the payments,
initiats: 72UC. ‘
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Bt 2 shiall prosmpty discharge sny fien which has pricrity over this Secugty Instrument unless Borrower: (a) agrees in writing
1o the pavmentof the cbligation secyred by the lien in 2 manner acceptable to Lender; (b) contests in good-faith the lien hy, or defends against
epforcament of th lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enfornement of the lien; or (¢) secures from
the holder o7 the Hen an agreement satisfasiony to | ender sbordinating the lento this Security Instrument. If1ender deiermines that any
part of e Propeviy is subiect to & hen which may attain priority over this Security Instrument, Lender may give Borrower & notice idenifying
the Lien. Bemrower shall satisfy the lien o teke one or mors of the actions set forth above within 10 days of the giving of notice.

5. HWazard or Property Insurance, Bomower shall keep the improvernents now existing or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for
which Lerder recquires insuzance. This :nsurence shail be meintzined in the amounts and for the periods that Lender requires. The insurance
carmier providing the insurance shail be chosen by Borrowsr subject to Lender's approval which shail not be unreasonably withheld. If
Borrower fils 10 mainiz Loverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's nights in the
Property in acoordinde with paragrarh 7.

All ins rance policies und renewals shall be acceptabie to Lender and shall inslude a stendard montgage clause. Lender shall have
the right to held the policies and rencwals, 1f Lender requires, Borrower shall promptly give to Lender sl receipts of paid premiums and
enewal notoes. In the event of loss, Bomower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
i not made promptly by Borrower. .

Usles:; Lender and Borrower otherwise agroe in writng, insurance proceeds shall be applied 10 restoraticn or repair of the Property
damaged. i e resioration of repair is economically casible and Lender's security is not lessenied. If the restoration or repair is ot
cconoraically fuasible or Lender's security would be lesseaed, the insurance proceeds shall be applied to the sums secured by this Security
tosinunent, whether or not then due, with any excess paid to Borrower. f Borrower abandons the Property, or does not answer within 30
dzys a notiee from Lender that {he insuranes carrier has offerad to settle 2 claim, then Lender may callect the insurance proceeds. Lender may
1 the procoeds (o Tepair of ustore the Property or o p&y sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt bepin when the potice is given.

falers Lender and Borrower otierwise agree in writing, any application of proceeds to principal shall not extend or postpone the
Jue date of the nonthly payments refered "0 in paragraphs | and 2 01 change the emount of the payments. If under paragraph 2 the Property
is soquired by Tender, Borrover's right 1o aay insurance policies and proczeds resulting from damage to the Property prior to the acquisition
sirail pass to L ander to the et of the sums secured by this Security Instrument immediately prior to the acquisition.

(. Cecupaney, Precervation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds.
Sorrower shall oocupy, sstablish. and use the Property as Borrower's principal residence within sixty days after the execution of this Secunty
trtament and shail continue to ecupy the Property as Rerrower's principal residence for at Jeast one vear after the date of occupancy, unless
¢ ender otherw se addfess T wWolng, which consent shall not be unreasonably withheld, or unless extenuating circumstances evist which zre
beyond Borrover's control. Ferrower shail not destroy, damage or impair the Property, ellow the Property to deteriorate, er copumnit waste
¢ the Propert. Rormewer shull be ir default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
Saith udgrment could result s~rfeiture of the Property or otherwise materially impair the lien created by this Security Instrurnent or Lender's
security imterest.  Borrowsy may cure sach o defoult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
Jismissed with a ruling that, mn Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
rraterial ampairment of te Len created by this Security Instrument of Lender's security interest. - Borrower shall also be in default if Borrower,
Juring the loat application Procsss, gave materislly false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Bomrower's occupancy of the Praperty as a principal residence. 1f this Security Instrument ison a ieaschold, Borrower shall comply with all
(e provisions of the lease. 1 Borrower sequires fee title fo the Property. the leasehold and the fee title shall not merge unless Lender agrees
to the MeTger in wWriting .

7. Protection of Lender's Rights in the Property. f Borrower fails to perforin the covenants and agreements contained in this
Secusity Instrument, of there is a legal proceeding that may significently affect Lender's rights in the Property (such as a proceeding in
bankruptey, probat, for condernnation or forfeiture of to enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protecs the value of the Broperty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a fien which
sriority over this Securiyy Isinument, appearing in ccaurt, paying reasonabie attorneys’ fees and entering on the Property to make repais.
Althouga Lender may take & tion under this paragraph 7, Lender does not heve to do so.

Any amounts Jdisbursed by Lender under this paragraph 7 shall pecome additional debt of Borrower secured by this Sceurity
Instrument, Jnless Borrower snd LenJer agree 1o other wrms of payraent, these amounts <hall bear intarest from the date of disbursement
2t the Note rate and shali be pavable, with interest, upon notics from ¢ ender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance &3 a condition of making the loan secwed by this Security
tarmamsit, Horrower shall pay the premiuns vequired to maintain the mostgags insurance in effect. I, for any reason. the mortgage msurance
coverags roquired by Lender lapses or ceases to be i1 offect, Rorrovwer shall pay the premiums reguined (o obtain coverage substantially
cquivalent o the morigegs wrancs proviously in effect, at & cost substantially equivalent to the cost o Borrower of the mortgage Insursace
prenicsdy i effect, frern an allernste mortgage surer approved by Londer. 1f substartially equivalent mortgage insurance ¢ ’cgigc is not
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wvailable, Borrower shall pay to Lender cach month a sum egual to one-twelfth of the yearly mortgage insurance premium being paid by
Porpoaer when e L ERTENCe COVITAER lapsed or ceased [0 bein effoct. Lendar will accept; use and retain these payments as a loss reserve
in hew of mortgege insurance. LOSS r28e7ve payments may e longer be required, at the optio of Lender, if mo rtgage insurance coverage
(in the amourt aad fir the peried st Lender requives) provided by an insurer approved by Lender again becoimes available and is obtained.
Boprower shall pay the promiums 1e guired to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgzge msurinee ends in accordance with any writeen agreument between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent muty make reasoneble entries upor: and inspections of the Property. Lender shall give Bormrower
potice at the e o/ of prior o an inspestion specifving reasonable cause for the inspection.

16, Condemnation. The procecds ef sy award or cluirm for damages, direct or consequential, in connection with any condemnation
or ather taking of aay part of the Property, of for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then dus, with any excess puid to Bomower. In the event of a partial tsking of the Property in which the fair market value of the
Broperty mmedintzly before the taking 15 equal Lo or greate” than the amount of the sums secured by this Security Instrument immediately
hefore the taking, wiless Bomower &t \d Lender otherwise agree in writing, (he sumns secured by this Security Instrument chall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o:al smount of the sums secured immediately before the taking,
divided by (k) the tair market value of the Property immediately before the taking. Auy balance shall be paid to Borrower. In the event of
a partial t2king of the Property i vwhish the fair market value of the Property immediately before the taking is less than the amount of the sums
weured mnediataly before the aking, unless Borrower and Lander otherwiss agree in writing or unless applicable law ctherwise provides,
the proveeds shall be erplied 1o the sums sezured by this Security Instrumeat wheiker or not the sums are then due.

17 the Projerty 1s abandened by Borrower, oF if, after potice by Lender to Borrower that the conderrnor offers to make an award or
settle a claimn for demages, Borrower fails ©© respoid to L ender within 30 days after the date the notice is given, Lender is authorized to collect

e proeveds, at its option, ither 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

s | mder and Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend or postpone the

d montbly payroents raferred 10 in paragraphs | and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
armortivation of the sums secured by this Secunty Instrumen: granied by Lender 1o any successor in interest of Borrower shall not operate to
-clease the lability of the onigiaa: Borrower of Borrower's successors in interest. Lender shall not be required to commence proceedings
agairssl any SUSSCS ST N interest or zefusz to extend titne for payment ot otherwise modify amortization of the sums secured by this Security
Instrument by reason of any Jem 1nd made by the original Borrower of Borrowert's successors in inferest. Any forbearance by Lender in
evercising ary right of remedy shull not be a waiver of or preclude the exercise of any night or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
{strument shall hind end benefit the successars and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
sonenants ard agresments shall be joint and seversl. Any Borrower who co-signs this Seenrity Instrument but does not execute the Note:
()3 co-sigung tus Security Instrument enly to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (B) s not personally abligated to pay the sums secured by this Security Instrument and {c) agrees that Lender and any
wther Rorrower inay agree o extund, 1noit-fy, forbear or make any accommodations with regard to the terns of this Security Instrument or
the Note without that Borrower's consent.

13, Lo Charges. e loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and that
taw is finally inte preted so that the interest of other loan charges collected or to be collecied in connection with the loan exceed the permitted
Yrtits, then (8 eny such loan charge shall te reduced by the amount necessary © reduce the charge to the permitted limit; and (b) any sums
already collested from Borrowsr W hich exceeded perrnitted lirpts will be refunded to Borrower. Lender may choose to make this refund by
reucing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
wreated as a pactial prepavment without ary prepayment charge under the Note.

14, Notices. Any rouce 1o Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it by first

41 unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borcower devigr ates by notice 1o Lender. Any notice to Lerder shall be given by first class mail to Lender's address stated herein or any other
adciess Lender designates by noticg o Borrower. Any netice provided for in this Security Instrurent shall be deemed to have been given
to Borrower or Lender when given 2 providad in this paragraph.

15 Goveralng Law; Severahility. This Scewily nstrurnent shail be governed by fuderal law and the law of the jurisdiction in
which ihe Property s Jocated. Inthe event that any provision o clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affee: other provisions of this Security Instresnent or the Note which can be given effect without the conflicting

e, To this end the provisions of this Security Instrument and the Note are geclared to be severable.

15, Toprower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or azy interest in it is soid
o ransfored (o7 if a beneficial interest in Borrower is sold or transfered and Borrower is not a natural person) \xﬁ&xeul@prior writien
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<hal! not be exerciond by Lender if exercise is prohibited by f¢ deral law as of the date of this Sccurity Instrument.

If Lencier o sencises this optioa, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not Jess than
30 days from the due the nofice s celivered or mailed withir which Borrover must pay 2l sims secured by this Security Instrument. If
Berrower s to pay these sums price o the expiration of this period; Iender may invoke any remedics pormitied by this Security Instrument
without further notice or demand on Borrower,

14, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement of
this Security Insruwnent discontinned et any time prior to the zarlier off (a) 5 days (or such other period as applicable law may specify for
reinstatement befire sale of the Property pursuant to sy power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Tasurarnent. Those conditions are tat Borrower: () pays Lender ali sums which then would be due under this Security
Isnrnent and the Mote as i no sochration hed cecurred; (b) cures any defanit of any other covenants or agreements, (c) pays all expenses
ircurred in enfurcing tis Security Instrument, including, but not limited to, zusonable attorneys' fees; and (d) takes such action as Lender
nay reasonably retuirs 10 assure that the Hen of this Securtty Instrursent, Lender's rights in the Property and Borrower's obligation to pay
the sigms secured by this Security instrumeat shall continue unchanged. Upen reinstaternent by Borrower, this Security Insirument and the
chligations sectred heicby shalt rerain fully cffective asif no aceeleration had occurred. However, this right to reinstate shall not apply in
sy case of acealerntion under parsgraph 17.

19, Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

v e sold on o nore WrRs withe it prier notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)

¢ collewts menthl s pavraents dus under the Note and this Secusity Instrument. There also may be one or more changes of the Loan Servicer

elated o 1 sie of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance
with prragraph 14 chove and spplicable lnw. The notice will stnte the name and address of the new Losn Servicer and the address to which
pavments showdd be made. The notice will slso contain any other information required by applicable law.

390, Huzsrdous Substences. Bormower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous

Stances on or 13 the Property, Borrower shall not do. nor 2liow anyonc 2lse to do, anything affecting the Propesty that is in violation of
v Faviseemental Law. The preceding two sentences shall rot epply to the presence, USe, OF SIOrAgE 01 the Property of small quantities of
arardous Substences that are generally recognized to be appropriaie to normal residential uses and to maintenance of the Property.

cossent, Lendet 1oy, at it option, require iimediate payment in full £ all surns secured - this Security Insirument. However, this opticn

Tiorrowe: shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any governmental
or cegulatony agerey or private paty involving the Property and any Fuzardous Substance or Environmental Law of which Borrower has
someal bnuwedpe 1 Borrower leams, of is notified by any ¢ overnmental or regulato authority, that any removal or other remediation of

s Y any

sy Haardows Sastance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Epvironnatal Law,
As usoc i this paragreph 20, "Huzerdous Sustences” are those substances defined as toxic or hazardous substances by
avizonmzntal Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic pesticides and
icides, solatle solvents, materials containing asbesto: or formaldehyde, and radioactive inaterials. As used in this paragraph 20,
awal Law® means federal laws and laws of the jurisdiction where the Preperty is located that relate to health, safety or

I prostection.

NON-L NTFORM COVIENANTES. Borrower and Lender further covenant and agree as follows:

11. Ac:elerution; Remedies. 1ender shall give natice to Borrower prior to acceleration following Borrower's breach of
An¥ COVEIRANE o1 agreenkent in thiz Security Instrument (but not prior to acceleration under paragraph 17 unless appiicable law
prosides otherwise). The notice shall spacify: (&) the default; (b) the action required to cure the default; (<) a date, net less than
3 days from the date the notice is given lo Borrower, by which the default must be cared; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Insirument and sale of
tre Property. The notice shall further inform Borrower of the right to reinstate after acceleration snd the right to bring 2 court
sction to assert the non-existence of & default or any other defense of Borrower to accelerstion and sale. If the default is not cured
on or before ibe date specified in the notice, Lender at itz option may require jmmediate payment in full of all sums secured by this
Sepurity instrument without fu rther demand and may invoke the power of sale and any other remedies permitted by appiicable
raw. Lender shall be entitled to collect ali expenses incurred in puriuing the remedies provided in this paragraph 21, including,
hut not imited to, reasonabke attoraeys’ fees and costs of title evidence,

f tender Invokes the power of sale. Lender shall exceute or cause Trustee lo execute o written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county Iy which apy part +f the Property is located Lender or Trustee shall give notice of sale in the manner prescribed by
spplicable liw to Borrower and to other persons preseribed by applicable law. After the time required by applicable law, Trustee,
without dernand on Borrowsr, shall seli the Property ot public auction to the highest bidder at the time and place and under the
termas desiunated in the notice of sale b4 one or more pascels and in any order Trustes defermines. Trustes may posipone sale of

e, @
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desigace may purchase the Property at sny sale . e : :
Trustee shall deliver to the purchases Truatee's desd conveying the Property without any covenant oF wyarraniy, expressed
or implied. The recituls in the Trustee’s deod shall be prima facke evidence of the truth of the statements made ¢herein. Trustee
shalf apply the proeseds of the sule in the following order: () to all cipenses of the sale, including, but not Hmited to, reasonable
Trusize's and attorneys’ fees (b) to sli sumns seenred by this Sscurity Instrument; and {¢) any excess to the person er persons fegally
entitled to it

23, Recomeyance. Upon payment of alf surns seeured by this Security Instrument, Lendex shall request Trustee (0 reconvey the
Property and shell 51 rrender this Security instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
<hali reconvey e Property without wasranty to the person Or persans legally entitled to it. Such person Or persons shall pay any recordation
costs, Lender may ¢ arge such persen of persons 2 fee for resonveving the Preperty, but only if the fee is paid to a third party (such as the
Frustee) for service: rendered e the cherpirg of the fec is penmitted under applicable law.

73, Substifute Trustee. Lender may fum time to tine remove Trustee and sppoint 2 successor trustce to any Trustee appointed
hevennder. WVithout ConVSYEnRce of the Property, the SUCCEssOr trustee shall succsed 1o all she title, power and dutics conferred upon Trustes
heren and v asphcable [aw. .

21, Atomeys’ Fees. As usedin this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fees awarded
by an sppeliate sourt and in any kankruptcy oF arbitration proceeding.

2%, Riders to this Security Instrum ent. Ifone or more riders are exéouted by Borrower an recorded together with this Security
Tsingnent, the covenants ard agreements of ach such rider shall be incorporated into and shall amend and supplement the covenants and
agresments of his Jecurity Instwrumant & if tre rider(s) were 2 part of this Sacurity Instrument. {Check applicable box(es)}.

7 adjusiable Rate Rader {3 Condomimum Rider {7 1-4 Family Rider

3 Grad sted Paymen! Rider [ Planned Unit Development Kider ] Biweekly Payment Rider

1 Baltoon Rider [ Rate Improvernent Ridet 3 Second Home Rider

[F Cther(s) [speciiy] Manufactured Housing Unit mider & Construction Loan Addendum.

BY OMING BELOW, Flarrower wocepts and agress the tenms and covenents contained in this Security Instrument and in any
endertx) executed iy Borsewer end resorded with it ‘ o

uchley

. 4
Ay Vrekli s

w Créuchley or

(Seal)
~Borrower

_(Seal)

~Borrowsr

Orezgon Dead of Troest-Single Famils -Fanrde Mue/Hyeddie Mac {INIFCGRM INST BUMENT Form 3038 69750
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State of Oregon

County of Klamath

i Ry Wy

[Spaca Beiow This Line For sk

The foregoing instrument was ackrowledged before me this f)&xzmhg’- a3 . 1AGy | [date] by
Roy Crouchley and Melody Crouchley

OFFICIAL SEAL
PAM BARNETT
NOTARY PUBLIG-OREGCH
COMMBASION NO._ 304153
K COMMBS SION EXPIRES AUG. 24, 2061

[rame of person acknowledged].

o -
A Zam @Lﬁwzﬁ tf-

Motery Public, State of __ () V" & G

My Commdssion Expires: }5/\/ . R4 2001

Initials: 7}7{ 0/ . /@ :

Oregon Deed of Tras t-Single Family-Funnie Mae/Freddie Mac UNIFORM INSTRUMENT “¥orm 3038 .09/90

e THE O WPLI ANCY BOURCE, INC,
To Order Tall: (9T 980-2 178 Fax (571} W92-2691
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EMAIRIT “A"

A parcel of land in the RE 1/4 SE 1/4 NE 1/4 of Section 1,
Township 40 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, described as follows:

Reginning at & point in the gection line marking the Easterly
boundary of the said Section 1, 1151.8 feet Northerly from the
one-guarter seciion torner on the Easterly boundary of said
Section 1; thence Westerly parallel with the East and West
center line of said Section 1, 307 feet, more or legs, to a
point ip the center of an irrigation ditch; thence Northerly
along said ditch 148.2 feelt, more or less, to a point in the
seutharly boundary of the right of way ¢f the U.S. Bureau of
rRoclamation lateral canal; thence Easterly along the said right
of way boundary 307 feet, more or less, to a point in said
section line narking the Easterly boundary of said Section 1;
therce South along the said section line 148.2 feet, more or
less, to the point of beginming.

3AVING AND EXCEPTING THEREFROM any portion lying within the
right of way nf the Malin-Klamath Falls Highway.

CODE 164 MAP 4009-106 TL 700

SEATE OF CREGON ; COUNTY OF KLAMATH: §5.

Filed for record st requestof Aspen Tirle & Escorw the 13th
of Januaxy Aap., } 999 3134 o'dleck P iu,, and duly recorded in Vol. M99
S Mortgages un Page 1237 .
Linda Smith, County Clerk
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