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WHEN KECORDIDMAILTO ~ KLAMATIL PIRST FEDERAL SAVINGS & LORN ASSOCIATION. . -
SRR hao WAIN STREET . 0
‘KLAMATH FALLS, OR {97801

ACCOUNT NUMIER 290-64-17332

TAX ACCOUNT NUMBER 552253 o
ASPEN 02048858 .
" DEED OF TRUST
T3S DD OF TRUST ("Security Tosrument’) ki mads on MNURRY 12, 1999
AIENDA B FAANK o : R .

CBorrowes™). "The rusiee is ATLLIAM L. &7 SEMORE

(“Trustee™>. The beneficiary is KLAMATH FIRST FEDERAL GAVINGS AND LOAN ASSOCTATION

which is organized and existng under 18 lawsof  THE UNITED STATES OF AMERICA ,and whose
addressis | 540 MRIN STREET, KLAMATH FALLS, OR 97601 , ,
{("Lender”). Borrower owes Lender the principal sum of
v SIX THOUSAND TWO HUMDRED AND Ko/100 ' ’

Doliars (US. § 56,200.00 5.

This Jabt is evidenced by Bomowt £'s note dated the same defe 28 this Security Instrument ("Note™), which provides for
manthly payments, with the full debt, if not paig cartier, duc and payable on FEBRUARY 1, 2029 .
This Security Instrameat SsCures 10 Londer: (2) ihe repaymesnt of b2 debt evidenced by the Note, with interest, and all renewais,
extensions and modificatons of the Notz; (b} the payment of sil other sums, with interest, sdvanced under paragraph 7 10 prowect
the secunty O this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Insgrurizent and the Noter and {d the repayment of any future atvances, with interest thereon, made to Borrower by Lender
pursvani 0 the paragraph betow (“Futire Advances”. )

FUTURE ADVANCES. Upen roquest L0 Borrever, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trustee 1 Borrowce, may make Futwe #dvances to Borrower. Such Future ‘Advances, with inierest thereon, shall be secured by
this Dieed of Trust when avidencad by promissory DOES stating that said notes are secursd nereby. For this purpose, Borrower
irrevocably grants and coRVeyS 10 Trustes, in trust, with power of sa'e, the following described property located in

’ KLAMATE.  Counfy,Oregon: . .~ - : ‘

ROPERTY DESCRIBED ON PAGE 5

which has file address of 4623 WINTER ‘AVE, KUAMATH FALLS ° Co ' » {Sireer, Cityl,
Oregon 97503 Zip Codel  ("Property Address”);

TOGHTHER WITH ali the improvements aow of hereafier evected on the property, and all casements, appurienances, and
fixwres aow or hercafier a part of the property. All replacements and edditions shall also be covered by this Security Instrument.
All of 1he foregoing is referred 10 in this Security Instrument as the “Property.”

RORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propary and that the Property is wnencambered, except for encumbrances of record. Bofzower Warranis and will defesd
generatly tie tde w e Property agamst alf ciaims 2nd demands, subject fo any eiicumbrances of record.

IS, SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction © constitute & uniform security insgrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. payment of Principal aud Interest; Frepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest oo the debt evidenced by the Note and any prepayment and lats charges due under the Now,

2. Fends for Taxes upd lnsurance. Subject 1o applicable law cr 10 2 writicn waiver by Lender, Bormowes shati pay w0 Lender
on the day monthly payments arc Jue under the Nowe, untdl the Note is paid in full, a sum ("Funds") equal © one-twelfth of: (@)
gearly wxos and assEsSEnts which may altain prionty oves this Sceurity Instrument as 3 %ien on the Properiy: (0) yearly leasehold
payments of gr gnd ropts on the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance
pramiams, if any; (&) yearly mongigs insurance preiniums, if any; and (f) any sums payable by Borrower to Leader, in accordarnce
with tag provisions of pargreph 3. 10 Hiew of the payment of morigage insurance premiums, Thése items are called "Esceow Items.”
1 ender may, &t any Sme, Sollect 2nd hold Funds in an amount not 10 excéed the maximum amount a lender for a federally retated
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martgage lcan may require for Bonower's escrow. acount wuder the feders] Keal Eswate, Seulement Procedures Act of 1974 as
amendad from tme to time, 12 U.5.C, Seciion 2607 i seq. ("RESPA®), unless another faw that applies to the Funds sets a lesser
ammouet i so, Lender may, 3t any tiree, collect and Lol Funds in en amount not to exceed the lesser amount. Lender may éstimate
the amorat of Funds dee on the basis of curreat date and reasonzble estimates of expenditures of future Escrow liems or otherwise
in accordamce with applicable law,  © ) o o ) o ) .
The Funds shall b held in an institotion whose deposits are insured by a fedesal agency, instrumentality, or entity (including
Lender, if Lander is such an ihstwtion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for helding and applying the Funds, annzally analyzing the escrow account, or verifying ths
Escrow Iems, unless Lender pays Borrower intersst on fae Funds and applicable law permits Lender 10 raake such a charge.
However, Leader may rujuire Borruwsr 10 pay a one-time charge for an independent real esiate tax reporting service used by
Lender m connection with this foan, unless spplicable law provides otherwisg. Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender :nay agres in writing, howevar, that inwerest shail be paid oz the Funds, Lender shall give 1o Borrower, without charge, an
annual secounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. Tas Funds are pledged as addidonal security for al sums secured by this Security Instrument,

If the Tumds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient @ pay the Escrow Tlems wiien due, Lender may so rotify Borrower in wriling, and, in such case Borrower shall pay
1o Lender th: wnount necessary 1o nuke up the deficiency. Borrower shall make up the deficiency in no more than twelveé monthly
payments, o Lender’s cols discresion.

Upon payment in foll of ail surs seoured by (his Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under puragraph 21, Leader shall zcquire or sail the Property, Lender, pricr 1o the acquisition or sale of the
Property, shail apply any Funds held by Leader at the time of acquisition or sale as a credit againgt the sums secured by this
Security Instrument,

3. Application of Payrsents. Unless applicabls law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall te applied: first, 10 any prepayment charges due under the Note; seconé, io amounis payabie under paragraph 2; third,
{0 interedt due; fourth, (o prircipat du; and las; 1o any late charges due snder the Note,

4. Cherges; Liens. Borrower shall pay all tos, assessments, charges, fines and impositions attributable to the Property
which may ziain prionty over this Sceurity Instrumen:, and leasehold payments or ground rents, if any. Borrower shall pay these

bligaticns 1t the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person cwed payment. Bumower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promply furnish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees in
writing t te payment of the obligation secured by the lien in a marner acceptable 10 Lender; (b) contests in good faith the lien by,
or defends 2zainst enforcement of the kien in, legal proceedings which in the Lender’s opinicn operate to prevent the enforcement
of the Lien; or {¢) secures from the holder of the lien an agreerhent satisfactory to Lender subordinating the lien to this Security
Insumeat. If Lender determines that any part of the Property is subject 1o a licn which may attain priority over this Security
Instrument, Lender may give Borrower a neiice identifying the Hen. Borrower shall satisfy the lien or take one or more of the
actions =t forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements noiv existing or hereafter erected on the Property
insured sgainst loss by fire, hazords included within the term “exiended coverage” and any cther hazards, including ficods or
flooding, fcr which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasanubly withbeld. 1f Bomower fails to maintain coverage described shove, Lender may, at Lender’s option, obiain
ceverage 1o protect Leader’s rights in the Property in secordance with paragraph 7. .

All instrance policies and renewals shall be accaptable to Lender and shall include 4 standard mortgage clause. Lender shall
have the right w hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums aned renewal notices. In the eveat of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender ~
may make proof of foss if aot made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shiall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecouomically feasible and Lender's security is not lessened. If the restoration or
repair it cot sconomically feasible or Lender’s security would be lessened, the insurance procensds shall be applied to the sums
szcured by this Securily Inswumant, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or -Joes not answer within 30 days a notive from Lender that the insurance carrier has offered 10 setils a claim, then
Lender may coliect the insurance procoeds. Lender raay use the prosecds to repair or restore the Property or to pay sums secured
by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Uniess 1.ender and Borrower othzrwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due dae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propecty is acquired by Lender, Bomrower’s right 1o any insurance policies and proceeds resulting from damage to the
Prepenty prios @ the acquisition shall pass 1o Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisizion.

6. Occupaney, Preservation, Muintenance and Protection of the Property; Borrewer’s Loan Application; Leasehoids,
Borrower shall occupy, eswmbiish, and use the Property as Borrower's principal residence within sixty days after the execuiion of
this Security instrument and shall continue to occapy the Property as Borower's principal residence for at least one year after the
date of cecupancy, unfess Lender otherwise agrees in writing, whick consent shall not be unreasonably withheld, or unless
exlenualing circumstances 2xisi which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeitre of the Property or
otherwise malerially impair the lien created by this Security Instrement or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, ty causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciturs of the Borrower’s interest in the Property or other material impairment of
tae lien created by this Securisy Instrument or Lender's security intevest. Borrower shall aico be in defaslt if Borrower, during the
Yran application process, gave matzrially falss or inaccurate information or staterments 1o Lender {or failed to provide Lender with
any material information) in connection with the foan evidenced by the Noz, including, but not limited to, representations
conceming Borrower's occupancy of the Property & & principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Berrower acquirss fee title to the Property, the leaschold and the foe e shall
not mesge unkiss Lender agrees (o the meager in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and agreements contained in
this Security nsrument, or there is a legel procesding that may significantly affecs Lender’s rights in the Property (such 2s a
proceeding in bankrupicy, probaw, for condemnetion or forfeimre or 1o eaforce laws or regulations), than Lender may do and pay
for s/hatever is necessary to protect the value of the Property ang Lender’s righis in the Property. Lender’s actions may include
paying any sums sccured by a lisn which hay priority over this Security Instrument, appearing in court, paying reasonable
atiomeys” feer and entering or the Property to make r2pairs. Although Lender may take action under this paragraph 7, Lender doce
0ot huve 0 do 50. :
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- “Any amo mis disbursed by Leader under this pazggraph 7 shall secome additional debt of Borrower secured by, tiis Security
sstrument. Urdess Borrower and Tender agres w other terms of paymen, these mnounts shall bear interest frem the date of
dishursesnond at the Note rate and shall be payable, with ingerest, upon notice from Lender 1o Borrower requestin payment: -

2. Hazod Insecence Warsing, - Unless you, (dhe *Horrowat™} provide us, (the "Lender™) with evidence of insurance
coverage a5 reuired by oer contrast of loan agreemenr, Lender muy purchase insurance at Borrowes’s expense o protect the
Lender's inmesest. This insursnce may, but need noi, also protect the Bomrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may niot pay any claim Borrower makes or any ¢laim made against the Borrower. Borrower may
Tater concel this coverage by providing ovidence that Borrower has obiained property coverage elsewhere.

The Bomower is responsible for cost of any insurance purchaset: by Lender; ‘The cost of this insurance may be added to your
contract or loan balance. If the cost is added o the conuract or loan bedance, the interest rate on the underlying contract or loan will
apply w© this sdded amount Effective daie of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Barrower {ailed 10 provide proof of coverage.

The covirage Lender purchases may be considesbly more expensive than insurance the Borrower can obtain on Borrower’s
awn mliegﬁ not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

nphcable law.

* 8. Mortgage Insurance, If Lendor required mengage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect. If, for any reason, the
murigage insuunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ©
obtain coverage substantially equivalent 10 the mortgaz2 insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insurance previously in effect, from an alicmate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverag? is not available, Borrower shall pay to Lender each month a sum equal o one-twelfth of
ihe yearly mortgage insurance premiun being paid by Borrower when the insurance coverage iapsed or ceased to be in effect.
Lender wiil acuept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve payments may
no longer be required, at tac option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mongage insurancs in effect, or 1 provide a loss reserve, umil the requirement for mortgage insurance ends in
accordanc: wih sny written agreement between Borrower and Lender or applicable law.

8. Inspaction. Leades 0r its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower 2otue at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaton or other taking of any past of the Property, or for convayance in leu of condemnation, are hereby assigned and shall
be paid 1o Lender. } .

In the event of a ttal raking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether o7 no: then due, with any excess paid to Borrewer. In the event of a partial taking of the Property in which the fair market
value of e Froperty immadiately before the taking i equal to or greaer than the amount of the sums secured by this Security
Instrumen: immediately before the taking, unless Borrower and Lender otherwise agree in writing, ine sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sems secured immedintely before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any batance shali be pad 0 Borrowsr. In the eveni of 2 partial taking of the Property in which the fair market value of the
Property immodiately before the taking is less than the amount of the sums secured immediately before the taking, unless Bommower
and Lendor otherwice agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whather or not the sums are then due. 5 :

If the Propenty is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers 10 make-an
award or setdo 2 claim Tor damages, Bormower fails 1o respond 1o Lender within 30 days after the date the notice is given; Lender is
authorized to sollect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured by
thus Security Instrument, wactier or not then due. :

Usidess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due dzte of the monihly peyments referred to in paragraphs 1 and 2 or chasige the amount of such payments.

11. Rorrower Mot Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or mgdification of
amonization of the sums sscured by this Security Instrument granit by Lender to any successor in inierest of Borrower shall not
operate to release the lisbiity of the original Bomower or Bomower's successors in interest. Lender shall not be required to
commence praceedings against any SuSCessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security insyument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any ‘orbearance by Lender in exercising any right or remedy shail not be 2 waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subiect [0 the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Sccurity
Insoument but docs not execuie the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrawer's interest in lhe Propeny uader the erms of this Security Instrument; (b) is not personally obligated to pay the sums
secuted by this Security Insrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any accommodations with regard te the temms of this Security Instrument oz the Mote without that Borrower's consent,

13, Loan Charges. If the loan secured by this Szcurity Instrument is subject to 2 law which seis maximum loan charges, and
that law i finally isierpreted so that the interest or other loan charges collectzd or tc be cellected in connection with the loan
sxceed ke pormitted limits, them (ay any sach loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitied limit and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this rofund by reducing the principal owed ander the Note or by making a direct payment lo Borrower.
If a refund reduces principal, the reduction will be treeted as a partial prepayment without any prepayment charge under the Note.

14, Natices. Any noice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable kaw requires use of another metkod. The notice shall be directed 1o the Property Address or any
other address Bormower designates by notice to Lender. Any notice jo Lender shall be given by first class mail to Lender's address
stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument
shall Be deemiad to have been given to Bomrower or Lender when given as provided in this paragraph,

15. Governing Law; Sevarability. This Secuwity Instrument shall be governed by federal law and the law of the
jurisdictivn ia which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note
conflints with anplicable Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect withoa! the confiicting provision. To this ead the provisions of this Security Instrument and the Note are declared to be
severable, . .

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Not and of this Security InstrumsnL

17. Trensfer of the Property or » Beneficial Interest in Borrower. If all or auy part of the Property or any interest in il is
sold or tnnslerred (or if 8 beneficial inierest in Borrawer is soid or wansferred and Borrowss IS not a natwral person) without
Leader's prior writien: consent, Lender may, stils option, require immadiate payment in full of alt sums sccured by this Scourity
Inswruneat. However, this option. shali not be exercised by Lender if exercise is prohibised by federal law as of the date of this
Security lastumend. S R . R s : ’ o
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_+ I Lendar ertercises this option, I ender shall give Bamawer notice of acceleration. The notice siall provide a period of not less- -
thai 38 days from the date the notice is delivered ‘or mziled within which Borrower must pay all sums secured by ‘this Securiiy
Instrument. 1 Borrower falls (o pay these sixns prior 1o 1hg sxpiration of this period, Lender may invoke any remedies permitted by:
this Security Instrument withoat further notice or demand o Borrower. s '

18. Borrower's Right to Reinstate. If Borrower moeis certain conditions, Borrower shall have the right to have enforcement
of this Secrity Instrument discoatinued &1 any time prior 10 the carlier of: (8) 5 days (or such other period as applicable law may
specily for reingatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b;
entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due urder this Security Inszument and the Nete:as if no acceleration had cccurred; (b) cures-any default of any other
covernsits or agreements; (C} pays all expenses incurred ‘in enforcing this Security: Instrument, including, but not limited . to,
reasonable azomeys’ fees; and d) takes such: action as Lender may. reasonably. reguirg to assure-that the Lien of this Secpmy
Instrument, Lender's rights in the Property and Bomower's obligation io pay. the sums secured by this Security Instramens shait
continue anchansed. Upon reinstatzment by Borrower, this Security Insiwument and the obligations secured herghy shall remain
fally effective as if no scceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration ender
paragraph 17.

13, Sale of Nete; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) taay be sold one or raore times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that ccilects menthly: payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated 1 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordznes with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and ihe address 1o which payments should be made. The netice will also contain any other information
required by applcable law.

20. Hamrdous Substznces. Borrower shall not cavse or permit the presénce, use, disposal, storage, or release of any
Fazardous Subsances on or in the Property. Bosrower shall not do, nor allow anyone else 16 do, anything affecting the Property
that is in viokdcn of any Envircnmental Law. The preceding two seatenices shall not apply to the presence, use, Of storage on tie
Property of small quandties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
w0 mamtenance ¢of the Propenty.

Boerrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis or other action by any
governmentd of regulatcry agency Or privaie party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. If Borrower leans, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substsnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial zedons in accordance with Environmentai Law. )

As used i this paragriph 20, “Hrzardous Substances™ are thoss substances defined as toxic or hazardous substances by
Environmenz! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and harbicides. volatie solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 29, "Environmental Law" means federal lzws and laws of the jurisdiction where the Property is iocated that relate to
hiesith, safety or snvironmental protectior.

NOMN-UNISORM COVENANTS. Eorrower and Leader further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify;  (a) the defauit; (b} the action required to cure the defauit; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaul! on or before the date specified in the potice may result in acceleration of the sums secured by this Security
Instrement and sale of the Property. The potice shall further informn Berrower of the right to reinstate after acceleration
aud the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
aceeleration and saie. I tha default is not cured on or before the date specified in the notice, Lender, at its option, may
require imraediate payment in Tull of all sums secured by this Security Instrument without further demand and may invoke
the power of sak and any other remedies permitted by applicable law. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but vot limited to, reasonable attorneys’ fees
aad costs of title evideace. ‘

if Lender invokes the power of sale, Lender shall execute ar cause Trustee to execute a written notice of the
occurrence of gt event of defzult and of Lender’s election 1o cause the Property to be sold and shall cause such ustice to be
recocded in ench county in which any part of the Property is located. Lender or Trustee shall give netice of sale in the
manger preseribed by a&p!ﬁcable Iaw t3 Borrower ard 1o other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and slace and under the terms designated in the potice of sale in one or more parcels and in any order
‘Frusiee determines. Trustee may postpone sale of 2il or any parcel of the Property by public announcement at the fime and
place of any preaviously scheculed sale. Lender or its designee may purchase the Property at any sale.

Trustze shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or wiplied. The recitals in the Trustee’s deed shall be prima facie evidence of the iruth of the statements made
therein, Trustes shall apply the proceeds of the sale in the following order: (a) to all expeuses of the sale, inciuding, but not
jimited to, reasonable Trusiee’s and attorneys’ fees; (b) ¢o 21} cums secuved by this Security Instrument; and (¢} any excess
te the person or persons egally entitled to it : B

22, Reconveyance, Upor payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
&e Property angd shall swrrender this Secusity lastrument and ali notes evidencing debt secured by this Security ‘Instrument to
Trustee. Trustes shall reconvey the Property witiout warranty for a fee of not less than $5.00 10 the person or persons legally
sntitied 15 it. Such person or persons shail pay any rocordation Costs. : :

23, Substitute Trustee. Lender may; from fime to ime, remove Trustce and aproint a successor trustee to any Trustee
appointed bercunder. Without conveyance of the Property, the successor trasiee shall succeed to all the title, power and duties
conferred uson Trustes herein and by applicable law. :

24. Attorieys® Fees. As vsed i this Security Instument and in the Note, "atiorneys’ fees” shall include any autorneys’ fees
awarded by an tppeliate court. i :

15, Riders to this Security Instrament. If one or mere riders are cxecuted by Borrower and recorded together with this
Security Instruraent, the covensnts snd agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemonts of this Security Instrumen: &s if the rider{s) were a pant of this Security Instrument. .
{G&ac}nz_} appitzable box(es)]

s;m 4 Adjustble Rate Rider ] Conduminium Ridar - g 1-4 Family Rider

Lo Graduited Payment Rider {1 Plasned Unit Development Rider 1| Biweekly Payment Rider

Ler Balioon Rider [_| Rate Improvement Rider [ Second Home Rider

L. VA Rider {1 ouen(s) [specify
TUNMDER ORFOOH LAW, MOST AGRESEMENTS, PEOMISES AND CO%!H?:T‘I‘MTENZ‘S MADE BY US AFTER
THE EFFFCTIVE DATE OF TEIS ACT CONCERNING LOANS AWD OTHER. CREDIT BEXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED. SOLELY BY TEE
BORROWEE S RESIDENCE MUST BE IN WRITIKG, EXPRESS CONSIDERATION. AND BE SIGNED - .
BY U8 TC¢ R BWPORCEARLE. MG T . GE BT R e o

: ‘ R B : , - Form 3038 9/30
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BY SIGNING BELOW, Borower secepis wnd sgroes o the terms 2nd covenanis contained in'this 'Secﬁrilyrinssruu{c_ﬁt and in

any rides{sy execuiid by Bormower and recorged with it
\Winesses: . :

. " et s“
SRR R D

(Seal)

BRENCA 2 FRANK . *

-Borrower

(Seal)

Hesal)

-Borrewer

{Seal)

~Bonower

STATE OF OREGON, KIAMATH - County ss:

-Borrower

CQnthis 13th dayof January, 1393 , personally appeared the above named

BRENDA A. FRANE

the foregoing instument io be HER voluntary act and deed,

My Commission Expires: 4/10/2000 E/;foﬁ’rﬁé:”\
(Cifficial Seal) ( ) [

——— I, N

and acknowledged

THHGHD
V %E&mm‘gggﬁ [ }Jomrhaﬁglic for Oregon ’ ~
{ O EXPIE . L 20EE )

fons 3

EX#IBIT "A"

of land in the & 1/2 SE 1/4 NW 1/4 of Bection 11,
ship 39 Sovth, Raage 9 East of the Willamette Meridian, in
“he County of Klamath, State ef Oregon, more particularly

o
desceribed as follows:

Beginning at a peint in the said S 1/2 SE 1/4 NW 1/4 of Section
11, Township 1% Scuth, Range ¢ past of the Willamette Meridian:
which !.es North 331.4 feet ard North 88 degrees 57' East 98.55
feet f{rom the Southwest corner thereol; thaence centinuing North
58 degrees 57' East a distance of 98.55 feet, more or less to
the Sou-hweszt corner of that certain Lract conveyed by J. N.
Stiles, et ux., to J. Earl Henning, by deed dated March 4, 1949,
recorded March 21, 1949%9; thence North 0 degrees 43" West along
the Weszerly line of said tract conveyed to J. Earl Henning, a
distance of 321.2 feet to the Norith line of said § 1/2 SE 1/4

N 1/4: thence South 88 degrees 58' West along the North line of
said § L/2 SE 1/6 NW 1/4 a distance of 96.55 feekt; thence Soulh
g degreas 43' Cast 331.3 feet, more or iess to the point of
beginning. ‘

CODE 41 MAD 3909-11BD TL 6200
STATE OF OREGON : COUNTY OF KLAMATH: s
Filed for record at roquest of Aspen Title & Escrow the 13th

g e S E ’l!‘ . /‘: )

of January _AD1998 3134 oclock P 34, and duly recorded in Vol. M99

of __ Hortgages on Page 1247 .
; ~ Linda Smith, County Clerk

epp $30.0C

by




