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> Depby:

THIS,FRUST DEED, made this ...................... day of _JADMGLY 19.99.._, between

as Grantor,
as Trustee, and

bes Hous .3_@.84..?5‘.95.5, = RO SRR .., &s Beneficiary,
- ‘WITNESSETH; . ’ ’
Grenor irrevocsbly grants, bardains, sells and conveys fo frustee in trust, with power of sale, the property in
JKla st oo COUNEY, Oregon, described as: ‘

Please see Exhibit "A" attached hereto and made a- part thereof.

EED 15 JUNIOR AND SUBORDINATE TO THAT FIRST TRUST DEED IN FAVOR LF
T FEDERAL SAVINGS AND LOAN ASSOCIATION IN THE AMOUNT OF '$56,200.00

THIS ZRUST D
KLAMATH FIRS

R

fageeher with ell and singular ths tenemencs, Sereditamants and appurtenasces and all-other rights thereunto balanging or in anywiss now
or hecealier uppacesining, and the reras, issues and profits tharsof snd all fztures now or kereafter attached to .or used in connection with
the propesty. . - )

FOR THiT PURPOSE OF SECUR/NG PERFORMANCE of each agroement of yrantor herein contained and payment of the sum

°f. . Thirty. ziwo thousand five-hundred ninety-seven.and na/l0i=
& * ~7 - . - :

T T \$32359 "00} e LS DT Dollers, with interest thercon according to the terms of a promissory
nots ol sven date herewith, payvable to banebiciary or order snd mads by grantor, the final payment of principal and interest hereot, if
net sycner pid, ‘o be due and paysbla atmagurityofnﬂte, 19000 ’ ’ : '

The datz of maturity of the debt sucured by this instrument is the date, stated above, on which the finai installzent of the note
becomrs due and payable, Stouls the grar tar either agree e, citempt 0, or nctually seil, cenvoy, or assign all {or any part) of the prop-
eety or ail {of any part) of Srantor's intersst in if without dirst obtaining the written corisent or approval of the bensficiary, then, at the

beneficiary’s aption®, ail obligations secursd by this instramert, irrespective of the maturity dates expressed therein, or herein, shall be-
come immesiate’y due and payable. The execution by grantor of gn earnest midney agreement**¥ does not constitute a snle, conveyance or
asuigransnt, . . : .

To protect the security of g8 trust deed, geanior agrees: .

i, To protecr, preserve ang mainfain the gropsrty in dood condifion and repair; not to remove or demolish any building or im-
provemwnt therecn; not 10 comaut or perm’t eny wasts of the mroperty. . .

3. To comslets or restore provapily und in good and Aubitable condition any building or improvement. which may . be constructed,
damaged or destroyed thereon, arnc pay whun dus all costs incurred therefcr. Lo . .

3. To zomy3ly with all laws, ordinancss, ragulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, 10 jo'r in expsuting such fnancing staternenis pursusnt to the Uniform Commercial Code as-the beneficiary rmay require and
to pay tor liiing ame in the proper public office or offices, ay well aa the cost of all Hen searchez made by filing officars or searching
sgencies a3 nay he decmedd daciraizls by the beneliciery. . . . . .

4. To provide and onntismously mabtain insurance on the buildings pow. or hersalfer erected on the property against Io_fs or
damage by lirs and such cther hatards as b beneficiary ay from time fo time fetuire, in an amount nut less than §.insurahle val
written in companies acceptadls to the beneliciary, with Josg payable ta ke latter; all policies of insurance shall be delivered to the bene-
ticiary &s sosa os inwured; if ¢the grantce shall fail for any reasen to procure any such ingurance and to deliver the policies to the beneficiary
at izast filteen deya prior to ths eapiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
curs the sume at érantor’s expsnse. The amount collected urdar any fire or other insurance policy may be applied by beneficiary upon
any indebtedivss secured herahy and in such order s beneliclary may deterriins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releasad fo grantor, Such applicstion or releass shull not cure or waive &ny delault or notice of default haere-
under or invalidare any act dons pursuant o such nodice.

S. To ¥scgp ths property froe from consiruction Fens and fo pay all taxes, assessments and other charges that may be levied or
assessed upor ar against the property before any part of such taxes, assessmen?s and othor charges become pesi due or delinguent and
prompliy deliver recsipts therefor to benelisiary; should the grantor fail to make payment of any faxes, assessments, insurance premiums,
#ens ar othar charges payable by grantor, eithsr by direct peyment or by providing beneficiary with funds with which to make such pay-
awai, beneliciary may, st ifs option, make pavment therect, and the amount so paid, witk inicrest at the rete set lorth in the note
swcired beraby, cgether with the obligations described in puragraphs § and 7 of thia trust deed, shall be added to and become a part of
the debt secured Ly this trust deed, without waiver of ary rights arising frorm breach of any of ke covenants hereof and lor such payments,
with interust a9 alcresaid, the property heroinbefore descrinsd, as well ps the granfor, shall be bound fo the sams extent that they are
bound ioc the payment of the obligation herein described, end all such payments shall bs immediately due and payable witheut motios,
sad the nonpavr nt thereol sheli, &t the option of the banoliciary, render ll sims secuzed by thic trust deed immediaiely dor and pay-
abls ooed constituts 8 breach of this trust dexd. ,

6. To pay ol costs, feur and expensss of thly jrusé including the cost of $itls search as well as the other cests and expensss of the
frusten incurosd fn connection with or in enlforcing thiz obligation sod trustes's aad sttornoy's fses aciually incusred,

7. To appeir In and dslsnd sny acthon or procseding purporting fo nifect the security rights or powers of bensficiary or frusioe;
ared 4y any s b, sotfon or procesding in which the beneticisty ar trustea moy appear, including any suit for the foroclosure of thig deed
af any suit or action related to this invirument, including Evt not Imited o its validity and/or enforcesbility, to pay all coste and ex-
panses, including coviderce of titls and the sermficiary’s or trustee’s atforncy fees; the amount of attornoy fees mentioned in this para-
gragh 7 ir ali caser shall bo {izxed by the trial court ardd in tie event of an appeal from any. judgment or decres of the trial courf, grantor
further adrses to piy such sum at tke appellats cours shall adjudge reasonable as the beneficiary’s or frustee’s atiorney lees cn such appeal.

It is ouctually agreed that: s

8. In the svent that any portion or all of the property shall be taken under the sight of inent d inn or demnation, bene-
{iciary shall have the righi, it it so elects, ro require fhat o/l or any portion of the monies payable as compensation for such taking,

NOTE: The Tus: Deed Act provides R2at B Trustes hereunder must be sither an ttorngy, wi Is an 9stive member of the Oregon Staie Bar, a bank, trust company
of saviags 224 aa & socizlion autharizsd % &9 busiazse under tha lews of Qragon or tha Unlied Siates, a title Insurance company authorized 15 Insirs s to real
peogacty of this stais, U eubsidlanies, @¥ales, ajents of brasiches, the United States ar 2oy ngensy theraat, of &% eseryw agenl licensed under ORS 695.505 o 635,585,
TWARNING: 12 USC 17042 repuisles and mey probibll exeriss of 1ais sptioa. e - : R :
*Tae poidishar suggosts that suth s agrosment audress the fssos ¢ sbiaining besefiziary's consent in compiets datall.




whish e I ekind b of e amsow Teguirad 1ol py all repsose be “easta, expesex nnd afiornay’s f508 necomssrily paid or incutred by drantor
in such procecdizys, shall b paid so beoelidery aod -appdied By t-dirst upun any reasonable costs and expenses and- sttorriey’s fess, both
oy phe triad and apizeliae: oeat i, necossarily. paid o inqurred by Sensficigry irguch sroseedirgs, snd the balance applied upon thy indabted-
ey secarad  Sareiiy; and grender afresd, a0 oW axperss, io fake suc oy md, Qm‘:wchr.{qsfmmenté ag shall be necesstry
i ablalning wach, sompensation, promptly uaon booe clary's reguess ) e e Dl o ' B

9. Af any ¢ime and frcen tew to tims dpon wiitien raguest of Bensliciacy, peymsat of ity ises.end présentstion of ¢hiy dsed &nd
ke pode for eadorsement (in cass of {uli reconveysnves, for cancsllation), without atiecting tho liebility of any person for the payment of
thn indebredness, trustes mev {8) consent to the meking of any map or plat ol the property; (b)) jein in granting any easement or croai-
irg any ssstriction therean; {¢} jin in wr? suboidination or cther agreement aflgsting this deed or the lien or charge thereot; (d)
recanvay, without warranty, all or any part of the preperty. The grantee in any reconveyance raay be described as the “person or persons
lagally entitled thirets,” and the rocitals thorein ot any matiecs or facts shall be concluyive proof of ithe truthiulness thereol. Trustee’s
fees for any of thn services mentioned in this paragraph shail be not less than 35.

1. Ugan any dafault by grantor hereunder, Lereliciars ey at any tims without notice, either in person, by agent or by a receiver
to Be appointed By & ceurt, and without reguid to tha adequicy of any securily for the indebtednssa hereby secured, enter upon and take
nessession of the wwopssty or ary part thereol, in its ewn neme sue or otherwize collect the rents, issues and profits, including those past
dus and unpeid, cnd apply the ssme, less cosis and expenses of opsration and collection, including reasonable sttorney’s fees upon any
irndebtndness socured heroby, and ia such order as bereliciary may determine.

11, The ertring upen and teking poswssion of the property, the collsction of such rents, issues and profits, or the proceeds of fire
and othes inzarense policies or compensation or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, «hall nct cure or waive any defaulf or notice of defeult hereunder or invalidate any act done pursuant to such notice.

12. Upoadeiault by granter in payment 6f any indabtedaess secured hereby ot in grantor's perlormance of any agreement hereunder, time
baing of the vaserce with respact €2 such peymant andfor periorsance, the baneficiery may declare all sums sscured hereby immediately
duw and payable. In suzh an evens the bencliciary may elest to proceed fo forecloss this frust deed in equity as a mortgage or direct the
frustes fo isracize this trusr doed by advertissment and sals, or may direct the rrustes o pursue any other right or remedy, either at
laws or in equity, which the beneficiery may have. In the svent the beneficiary elecis to forecl by adverti; ¢ and sale, the bene-
ficiary or ihe frustes shall sxecute and cause i be recorded & writter notice of datauit and election to sell the property to satisfy the obliga-
inn secured Serehy whersupen the trustes shail fix the time &nd placs of sals, give notice thereot as then required by law und proceed
1o forecloss tais drust deed in ths ranner provided in GRS 36725 10 86.795.

13. After e trustee Bss commenced foreclosure by advertisement and sale, and at any time aricr to 5 days before the date ¢he
trustes conduces rhe sale, the grantor ¢r any cther person 20 privileged by ORS 86.753, may cure the default-or defsults. I the default
sonsizs of a laidLre to pay, when dus, sums secured by the trust deed, the default may bs cured by peying the entire amount due at the

e of the curs dther than such portion as weuld not then be due had no default occurred. Any other default that is capable of being

rnay b cured by tendoring the periormaence required. under the obligation or trust deed. In any case, in addition to curing the de-

suilt or delzulie the person offecting the curs shall pay to the beneficizry all costs end expenses actually incurred in -enforcing
the okligation of the trust deed rofether with frustee's end atiorney's feos not excecding the amounis provided by law.

15, Qrhervise, the sale shall be held on thy date and af the time ard place designated in the notice of sale or the time to which.
the sale may be posiponed ss provided by jaw. The irustze may sell the proparty either in one parcel or in separate parcels and shall sell
the parcel of parzels at suction fc the highest bidder for cuah, payable at the time of zale. Trustee shall deliver to the purchaser iis deed
in furos at requirsd by law conveying rhe properey so 20ld, but witheut any covenant or warramy, express of implied, The recitals in the
deemd of pry matters of fact shall be consiugive proaf of tie truthfulness thersof, Any porson, excluding the trustee, but including the
draritor and hensliciary, may parohess ot the sals.

15. When irustes sells pursuant to the powers providad hersin, trustve shall sppty the proceeds of sale to payment of (1) ths ex-
perses of sale, ivcluding the comy nsetion of the tustes end & reasonable charge by irustes’s attornsy, (2) to the obligation secured by
the trus: deed, {3) to all persons having recorded liens subsoquent to ihe interast of the frusiee in the trust deed as their inferests may
appear in the order of their pricity ard (<) the surplus, if any, to the grenter of Lo any successor in interest entitled to such surplus.

16, Bevelficary may brom time (o time 2ppoint 8 SUCCEsSOf OF SUCCESSOrS to any trustee named herein or fo any successor trustee
appointed hereurder. Tpon such appointment, and without conveyance to the successor trustee, the latter shall be vestsd with all title,
powers and duties conlerred upan any lrustes herein named or eppointed hsrsunder, Eack such appointment and substitution shall be
nade By writfen instrument axecuied by Daneficiary, which, when recorded in the mortgade records of the county or cousniies in which the
sroperty is pitua‘sd, shall be conclusive proct of proper appointraent of the successor frustee.

$7. Trusise accepts this trust when this deed, duly sxecuted and scknowledged, is made a public record as provided by law. Trustee
is ot obligatsd 'o notify amy party hersto of pending sale under any other doed of trust or of any action or proceeding in which granior,
Leneficlary or toitstee shall be a party anless siuch action or proceeding is brought By trustee.

The grantsr covenants and adrees io and with the bereficiary and ths beneficiary’s successor in interest that the grantor is lewiully
seized in lem sirnole of the real property and has a vaiid, unsncumbered title thereto, except as may be set forth in an addendum or exhibit
attached herets, ardd that tha grantor will warrent and forever defend the same against all persons whomsoever,

WARNING: Unless grantar provides beneficizry with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at Arantor’s expense to protect bene-
ficiary's interest. This insuiance may, but need not, alsc protect grantor’s interest. If the collateral becomes damaged,

the coversge purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing svidence that grantor hes obtained property coverage elsewhere. Grantor is responsible
fnr the cost of any insurancs coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. [ it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of covernge may he the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneficiary purchases may Be considerably moreé expensive than insurance grantor might otherwise
ohtain alons end may not setisfy any need for property damage coverage or eny mandafory fiability insurance re-
quirements imposed by appiicable law.

The grarior warrants that the nrocseds of ths loan represenied by the above describsd aote and ¢his ¢rust deed are:

(a)* primarily for granfor’s pervonal, family or household purposes (see Important Notics below),

(%) for en organization, of (even if grantor is a nstural person) ars for business or commercial purposes.

This deec applies io, irures to the benefit of and binds all parties herero, their heirs, legatees, devisces, edininistrators, executors,
nerennal represo 1atives, sUCCESSCrS and sscigns. The term bensticiary shall mean the holder and owner, including pledgse, of the confract
srreured Rereby, *hather or not named as & beneliciary horein. . .

In construing thiz trust deed, it is understood that the grantor, trustoe andior bapaeficiary may each be mors than one perzon; that
i the conret s¢ raquires, the singular shall be taken fo mwan and includs the plural, and that generally all gdrammatical changes shall be
mady, assuowed opd implied to make the provisions hereol apply equally io corporations and to individuals.
IN WITNESS WHEREQF, ihe grantor hes executed this insfrument the day and year first above written.
S IAPORTANT NOTICE: Delste, by Ening out, whitkevee warranty mjorih) s “D&\M s 3o Gy Row
Bt * b \

st oppll P y {m} is eprticable ond the beneflciary i3 o crediter "7

o3 verly word Is efined in e Trdiein-lending Act and Reguiction Z, the Rrenda Frank

neneficiory MUY comply with the Act ord Regulation by making required

disclarurss; far v purpcee use Steveme-Nass form Ne. 1319, or ecquivalsnt.

1f compliance with the At is net required, dlsrogard this notics. el
STATE OF OREGON, Counry of ... Klapath

T hisinsirument was acknowledgad before me on January 13

This instrument was acknowledgad hefore me on .

Fal

IO |
i
. /

N
NG AL S [
‘ Notary Pablic for Oregon My comimission expires
ZECUEST FOR RILL RECONVEYANMCE (Yo be uted cnfy when obligatiens heave been paid.)

52 2 IO O IO P P ...y Trustes ) .
The undorsignad is che legel owner and of ali indebded secured by the forsgeing trust deed. All sums sacurad by the frust
Jond Bave Déen Iuily waid snd sarisiad. You herelry are dirscted, on pay:nent io you of any sums owing to you under the ferms of the
truse deed ar pursecant to starute, tecancs! aff ewid of indebted: secured by the trust deed {whith are delivered fo you herewith
tugather with £he trust deed) and 1o meooavey, without woirandy, o the pertiss designated by she durms of the frust deéd the estafe now

feid by you umider the snaw, Mail reconveyance snd docarents fo .

DATED: oo e v eermsnsesannsens sy F et

D nat lase ov deprey s Trust Deed OR THE IJOTE whidy it sérures

Both muat s del vered o thi (eusioe for conceliation batore - :
reconveyance will be niads.” Beneficiary




BXHIBIT "&"

A parcel of land in the 3 1/2 SE 1/4 NW 1/4 of Section 11,
Townskip 39 South, Range 9 East of the Willamette Meridian, in
tine Ccunty of Kiamath, State of Oregon, more particularly
described ag follows:

Beginning at a point in the said 3 1/2 SE 1/4 NW 1/4 of Section
11, Township 3% South, Range 9 East of the Willamette Meridian
which lies North 331.4 feet and North 28 degrees 57' Easi 98.55
feet from the Southwest corner thereof; thence continuing North
88 degrees 57' EBast a distance of 98.55 feet, more or less to
the Scuthwest corner of that certain tract conveyed by J. HW.
Stiles, et ux., to J. Earl Henning, by deed dated March 4, 1949,
recorded March 31, 1949; thence North 0 degrees 43° West along
the Westerly line of said tract conveyed to J. Earl Henning, a
distance of 331.2 feet to the North line of said § 1/2 SE 1/4
NW 1/4; thence South 88 degrees 58°' West along the North line of
said § 1/2 SE 1/4 NW 1/4 a distance of 95.55 feet: thence South
G degrees 43° East 331.2 feet, more or less o the point of
beginning. - : )

v

CODE 41 MAP 3909—1153 TL 6200

STATE OF OREGON : COUNTY OF KLAMATH: 55,

‘ﬁkd&xmcmdaxm@maﬁf . Aspen Title & Ezciow the 13th
of dayuary AD, 1799 w 3334 - o'clock __ P M., und doly reconded in Vol. M99
of Mortgages _.__onPage 1252 .
' ‘ " Linda Smith, County Clerk

$20.00 B ; by /{Qxi&zw /{éé%z/




