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THIS TRUST DEED, made this ... §.5 , e LJARUARY . ., 1999, between
JOSEPE . C. DELANEY. AND.DESTINY. D..HENRY,. HUSEAND.AND WIFE. . ) .
S O O SRR SOO O OU TS USRS ..., as' Granfor,
AMERITITLE e oottt et et oereseteesesees s eeremeeneerenng 818 Trustee, and
THE XIAMATH TRIBES HOUSING, A FEDEIALLY TECOGNIZED. INDIAN. TRIRE.QF.THE. STATE.OF. QREGON

...y @S Beneliciary,

WITHESSETH:
Giantor irrevecably grants, bargains, sells ard conveys to trustee in trust, with power of sale, the property in
cn BLAMARR ... County, Oregon, described as: )

PLEASE SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART OF THIS REFERENCE

"SUBJECT TO A TRUST DEED RECORDED 4 9Q, PAGE|)) MICROFILM RECORDS OF KLAMATH COUNTY
IN FAVOR OF KLAXATH FIRST FEDERAL SAVINGS AND LOAN AS BENEFICIARY"

ogethnr w.th ali and singular the derncments, haraditaments and appurtenances and all other righee thereunto belonging or in anywise now
or herealter appertaining, and the reus, issues and profite thereof ard all fixtures now or hereafter sttacked to or used iv connection with
the property.

FOFR THE PURPOSE QF SECURING PERFGRMANCE of each agreement of grantor herein contained and payment of the sum

of  THIRTY SIX THOUSAHD FOUR HUNDRED FIFTY AND NO/100'Sicriciikickiiiionnobiinnonior sttt

Frirderriok okl A ke fededriodoie keloeinioiokedvioitdeh detede e ik Dollars, with interest thereon according to the terms of a promissory
nete of even dare herewith, payahble to bensliciaery ar ordegnd mage by grantor, the linsi payment of principal end interesi hereof, if

ot soenes said, to be dus and pavabie . JANUARY i ,79-200.9 .

The dare of marusity of the debt secured by this inztrument is the date, stated ahove, on which the final installment of the note
decouws Jue and payabls. Should the gravior sither agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ertyv or p (or any pare) of grantor's interest in it without first obes ining the written consent or approval of the beneficiary, then, at the
beneticiary's oprion®, all obligations secured by this insiwment, irrespective of the maturity dates expressed therein, or herein, skall be-
come imurwdistely due and payable. The execution Dy grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignemant

To protect ras security of this trust deed, grantor agrees:

L. Ty protect, preserve and maintein the property in good coadition and repair; not to remove or desolish any building cr im-
provemen: thereon; net £5 comurit or perimit any wasts of the properry.

L. Tor complets or rastore promptly and in good and hebitable condition any building or imgrovement whick may be constructed,
daoaged or destroyed therson, and pay when due all costs incurred taerelor.

I, Tu cemply with all faws, ordinances. regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
30 feGuests, to join in executring such Hinancing statemants pursuant ro ths Uniform Commercial Code as the benelicinsy rnay require and
to pay for viling same in the proper public oifice or viticss, as well as the cost of all lien searches made by filing officers or searching
agentias ax may be decinod desivable by the Leneficiary.

. To provide snd continuously muaintain insurence on the buildings now or hereafter erected on the property against loss or
darmage by fire and such other harards as the beneficiazy msy from time to time require, in &n amount not less than 2. .EULL INSURABLE
writian in companies acosptable to the beneficiary, with ioss payable fo the Istter; all policies of insurance shall be delivered to the bere.
ficiary as scon &3 insured; if the grantor shell lai! for any rsason to procure any ssch insurascs and to deliver the policies ta the benelficiary
at lease Jftsen days prior to the oxpiration of any policy of insurance row or hervalter placed on the buildings, the beneficiary rnay pro-
vure the sate at grantor’s expence. The amoun: coilscled under any fire or other insurance policy may. be applied by beneficiary upon
any indsbredness secured horaby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any sart thersof, may be relsased ‘o grantor. Such applicaiion or release shall not cure or waive any default or notice of defzult hers-
under or invaiidate eny acr done pursuant to such notice.

3. T keep the propesty free from construction liens and to pay all taxes, assessments and other charges that may be Jevied or
agressed upon or againgt the property hefore any past of such taxes, assessmonts and other charges become past due o- delinquent and --
promptiy deliver resceipts therelfor to beneficiary, should the grantor !ail to mshe payment of any tazes, assessments, insurance premuums,
lens or ctrer charges payable by drantor, sither by direct payment or by providing beneliciary with funde with which to make suck pay-
ment, bensliciary may, a¢ its oprion, make payment theraoi, and the amount so paid, with interest at the rate sof foirth in the note
serured bertby, together with the vbligations described in peragraphs 6 end 7 of this trust desd, skail be added to and become a part, of
the debr socared by this trust deed, witkout waiver of eny rights ariving from breach of arny of the covenants hereof and for such payments.
with inveres! az sforessid, ths proparty hestinbelore described, ns we!l as the grantor, shall be bound to the same extent that they are
bound lor the parment of the obiigation herein described, and all such payments shall be immediately dus and payable without notice,
and the nonpaymant (hereot shall, 3t the option of the Lermliciary, readsr all sums secused by this trust desd immediately due and pay-
able smf coyutitute a breach of this trust deed.

8. To pay all cosis, fes and ei1pensey of this frusf including the cost of titls search as well as the other cosis and expenses of rhe
trustes incucred in connsction with or in enforcing tivs obligation and trustee’s and attorney’s fees actually incurred.

7. To appaar in and defersd any action or procesding puiporting to atlect the security rights or powers of Beneficiery or frusfes;
ared in any avit, action or procesding in which the beasticiary or trusiee mnay appear, including any suit for the foreciosure of thir desd
or 2y suit or extion related fo this instrument, intluding but not limited to its validity end/cr enforceability, so pay aif cesfy and ex-
perses, ‘rciuding svidence of titie and the besoticiary's or trustes's attorney iees; the aswunt of attorney fees menticned in this para-
grap® 7 in a'i cases ahall be fized by 1he trial court wnd in the event of an appeal from any judgment or decree of the trial court, granior
turther agreer to pay such sum a? the sppeilate court shall adpidge rezvenzile os the b ficiary’s or trustee's attorney fees o sueh appeal.

1t is grutually agreed thaé:

8. In the event rka? any porticn or all of the property shali be taken under the right of or , Dese-
ficiary shail have the right, if it w0 eiects, éo roguire thar all or any portion of tHe mcnizs payabie ss compermation for such taking,

HOTE: Tha Tuet Doed Act oredded that ths trustee hersunder mogi be either sn atiorray, who I 20 aclive memaer of the Uregon Stz Bay, 3 bank, trust company
e siadagt and loaa suveciation sutherized to o buiness undar the lows of Uregen of the Unitad Sintes, o tile Insuranse company authordzad to insure tille to rszt
peoperty a: thiy uhds, it subickitaries, aifiiiates. agents of branches, Bie Unlted Statas of 22y ageney thaned, or an esctow agent licenssd under GRS 655,585 (o 635,585,
“WARMEG: 12 USC 1993 regritice and moy prohiBi exeche of Gls oplien. . . :

*Ths publisder sugpests thet el an agrezment address the ksue of oblaining teseiltisry's eansent In compiels datall.
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Wi ol kb for niew of t8o Ao duguirsd do poy ity r opte, 6 and atforney’s foas necessarily paid or incurred by granior
ok g prockndings, whed] Bbu piid 0 benediciary s appiaed by it firet upor: any rsagonable. costs and. exponees and atfornsy’s fess, both
1 vhe 2 iad and sppeilite tourty w rity. paid o= reod iciury, in such procsedings, snd the bslencs applied ipan the indebtad.
ess secpred hereby: muel geanior agrpen, 8t its awn s¥penes, f0 fake such Bctiong and. esecute such instremente s shall be n af
in citai ving ok comperaRtion, - promptiy upon beneticiary's roquess. T LT T e T
9. At zow tieme and rom Heme te time vpen weitien request of Lepeficiary, payment of its lees and preseniation of this dead and
the rate for sndocsement (its case of full seconverences, for cancellation), withoue aflscting the liability of any person for the payment of
the inde Btedness, frustew may (&) consent to the meking of any map or plat of the property; (b) join in granting any easement or creai-
ing any resfriction therasn; () isin in any subardination or other agreement. aifecting this deed or the lien or charge thereof; (d)
reccarey, without warranty, ait or any part of the sroperty. The grentee in sny reconveyance may be described a2 the “parson or persons
‘edaly entitled thereto,” and the tecitaly therein ol any matters or facts shall be conclusive proot of. the truthtulness thereoi. Trustes's

fees for sny ol the sarvices menticred. in this paragrapk ehall be not less than 85, .

10, Upoiy any deleult by grantor hersunder, heneliciary may at any time without notice, eitker in perzon, by agent or by a receiver
to Be appointsd by & court, and without regard fo the sdequacy of any security for the indebtedness hereby secured, enter apon and take
pusitssicn of the properss: or any sart thereod, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpsid, and 2pply the sarne, Joss costs aow! eapenses of opesation and collsction, including reascnable dfterney's fees upon any
indebend mese wecured Eersby, and in such order as Lenebiciary may determire.

1i. The entering upon and toking possession of the prapecty. the collection of such rents, isszes and profits, or the procseds of fire
and cther ingerance pelicles or compensation or awerds for any teking ar damage of the property, and the application or relesse thereof as
wlorasaid, shall not cure or waeive eny default or notice of defeult hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indabtedness sscured hereby or in grantor's pertor: of any agr her der, tirne
Deing of the esserice with respest to such payment endfor performance, the beneliciary may dsclare all sums seciired hereby immediately
due snd paysbls. In suck an everi the bensficiary inny elact fo proceed £ i) &% a mortgage or direct the
rustee o forecloss this trust deed by advertisamen: and sule, or may direct the frustee to pursue any other right or remedy, either at
lfaw 3¢ ir: equity, which the Bensticiary: may have. In the event the beneticiary elects to foreclose Hy advertisement and ssle, the bens-
Hiclary ot the trustee shall execute and cause 1o be recorded a writtes notice of default and election to sell the property to satisly the obliga-
tion sscured horeby shereupon the trustee shall #ix the time and place of sale, give notice thereof as then required by law and proceed
to feracicae this trust deoc' in the manner previded sn GRS 86.735 vo 36.795.

13, After the rruster has cormernced forezloesure by advertiserent and sale, and at any time prior to 5 days before the date the
frusies oonduces the ssle, the grantor cr any cther pereon so privileged by ORS 86.753, may cure the default or defaults. It the defeulr
consista of a failure (0 pav, when cdus, sums securec! by the trust Ceed, the default may be cured by paying the entire amount due =t the
tice of the cure other then such partion as would net then be due had no default occurred. - Any other default that is capable of baing
cured may be cursd by ‘endering the perivrmance raquired under the abligation or trust dsed. In any case, in addition to curing the de-
faait or Jafmuits, the perzon effecting the cure <hail pay to the beneliciary all costs and expenses actuaily incurred in enforcing
the cbiigation of the trust deed togather with trustes’s and artorney's fees not exceeding the amounts provided by law.

14. Gtherwise, ‘he saie shall be held on the dzte and at the ‘ime and pisce designated in the notice of sale ar the time to which
the svle riay Be postponied as provided by law., The ‘rustee may sei’ the property either in one parce! or in separaje parcels and shall seli
the parce’ or parcels at auction to he highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser ifs deed
in foree 8y required by iow conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of suv matters of fast shall Le conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including tke
grantor and bereficiery. may purchess at iLe sale.

15, Mhen frustea salit pursuani fa the powers provided herein, trustee shall 2pply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the rrustee and a rsasonable charge by trustee’s atiorney, (. 2) to the obligation secured by
the truse deed, {3} to &l parsons hazing recorded liens subsequent to the interest of the trustee in the trust desd as their interests may
appear in the order of their priority and (4) the surplus, id any, to the grantor or to any successor in inferest entitled to such surplus.

18, Rensbiciary may ‘rom tinm fo time appoint a successor or successors to any trustee named herein or to any successor frusree
appaiited hereundsr, Upor such appointment, snd without conveyance fo the successor frustee, the latter chall be vested with all title,
powers and duties conlerred upon any trustes herein named or appointed heseunder. Each such appointment and substitution shall be
made by written insteuzsent executed by beneliciary, which, when recorded in the mortgage records of the wounty or counties in which the
propesty iy situated, shell be conclusive proof of proper appointment of the successor trustee. B

37, Trestee accepts this frust when this deed, duly executed and acknowledged, is made a public record as peovided by law. Trustee
is niot obfigated to notity any party hereto of pending sale under ary cther deed of trust or of any action or proceeding in which grantor,
bersficiery or trustee skall be = party unless such action or proceeding is-brought by trustes.

The granter coveran’s and agress fo ard with the deneficiary and the beneficiary’s successor in interest that the drantor is lawfully
seitad in bse sitnpls of the real zroperty and has 8 valid, unencumberad title thereto, except as may be set forth in an addendurmn or exhibit
arracked leceto, and thad tha grantor will wertant sosd forever defend (he same against &l} persons whomsoever.

WARNING: Unless grantor provides be neficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwesn them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiarw’s interest. This insurance may, but need not, also protect grantor’'s interest, If the coliateral becomes damaged,
the coverage purchassd by beneficiary may not pay any cle_-:’im made by or against grantor. Grantor may later cancel
the coverage by providing evidence rhat grantor has obrained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract oz
loan balance. If it is s0 added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may bs the date §rentor's prior coverage lapsad or the date grantor failed to provide proof of coverage.
The covarage beneliciary purchases may be.copsiderably 'more expensive than insurance granter might ctherwise
ottain alone and may not satisf y any need for property damage coverage or any mandatory liability insurance re-
quirerien’s iinposed by applicasie law.

The grantsr wacraats that the proceeds of the Joun represenfed by the above described note and this frust deed are-

Ja* primarily for grantor's personal, family or fouseliold purposes (see Important Notice below ,

B} ior an orgaricarion, ar (even i grartor is a netural person) are for business or commercial purposes.

This deed applies 0, inures to the benelit of ard Binds all parties Rereto, their heirs, legatees, devisees, administrators, executors,
personsl cepresentatives, secoessers and assigns, Tiie (erm bSensliciary sball mesr the holder and owner, including pledgee, of the contract
secured heroby, whether or not nemec 23 & beneticiary herein,

In cormtrui=g this trust deed, it is undersivod thai the grantor, trustee and/or beneficiary may each be more than ore person; that
£ the contect so requires, tha singular shall be taken to mean and include the piural, and that gensraliv all grammarical changes shal! be

aade, srmtved and implisd to meke the provisivns hareof #pply equally. 2o corporations and to individuals.
IN WITNESS WHERECFH, the grantor has executed this ins

* IMPORTANT NOTICE: Delots, by fining sut, whichever worenty o) or (b} is

nat sppheaile; if wamanty (o} is spplicable ond the Saneficiary is & craditor @%

a3 suck word is definvsed in the Truth-indanding - Aot and Eeguelation Z, the
henefisicry WUST camply with the Act ard Ragulotion by maoking requirad  TwefidL IR
discinsuras; fur this purptse ste Ttevens-Niss Foron No. 1318 or equivoleni. DE TINY D.
i senplicnca with the At is not requiced, cisregard this nofice, o R
rors : I
STATE OF OREGON, Counry of .. KLAMATH
This instrumens was acknowledgad before me on

by JOSEPH C. DELAKEY AND. DESTINY D. HEMRY. ..
This instrument zas acknowled god before me on

il - L0
ﬁ?"gfmwm g
i

nexpires /.

REQUEST PSR FULL RECONVEYANCE {To ba used enly whan cbligotions have beca poid

. , Trustee
The aiidersigned s the logal owner arid hoider of aif i ndebtedness secured by the loregoing trust deed. Al sums secured by the trust
dawd have been fuily paid and setisked, You hersby are dirscted, on payrmens to you of any sums owing fo you under the terms of the
frust deed o pursuant o statute, to cancef sl evidencas of indebtednes sacured by the trust deed (which are delivered to you herewith
regeriies wirh the trost dead) and ro recanvey, wickout warranty, 1o the pesties designated by the teras of the trust deed the estate’ now

Beld B you wader he satve. 3l reconveyance and domimenda to

TS

DATED: - N U et ]
Do not 1830 ue dustray 3 Fr oot Dusd O 152 NOTE which it sscurss,
Both st oo drtivered to Mo truttse for tenaliction bafore

oy syena wiltl Se move. .

ey g g e ey




 EXHIBIT"A"
LEGAL DESCRIPTION

Lot 6, Block 3 of RAINEOW PARK ON THE WILLIAMSON, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. ‘

TOGETHER WITH an undivided 1/68th interest in Lots 4 and 5, Block 1,
RAINBOW PARK ON THE WILLIAMSON according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.




 EXHIBIT “A”

i be dowa payiaent on your bome mortzage loan wes madz possibie through the issnance of 2 grant by Klamath Yribes
Foustng Dept. Petential repayment of the Grant wonld net be fmposed until you resel the residence. No repaynent
will be imposcd i you own your home for morc that ten years. There will be no interest charged on the Loan.

FROMISSORY NOTE

Ihis Note is made this_f.3 [ dayof __ jawymany 1999, and is incorporated into and shall be deemed to
anend and supplement the Mortgage Deed of Trust or Secarity Deed (“Security Instrument™) of the same date given by
the sadersigned {~Borrower™) o secure Borrower's Nete (“Note™) 10 TEE_ELAMATH TRIBES A ZEGERALLY
BUCOGNIZED TADIAN TRIBE OF TUE_STATE OF OREGON {(“Lender”
of 'the same date and coveriag the property deseribed in the seourity instroment and jocated st (“Froperty Address™).
442359 BROOK. TROUT LANE
CHILOQUIN, OR 97624

Herein referred 1o 85 the “Property™.

In return for a Graat that I bave received {the"Grant™), I promiisc to pay US_THIRTY SIX THOUSAND FOUR HUKDRED
FIFTY AND MHO/100'S bkt iniokdioodis amonnt is called “Principal”) to the order of the Lender.

The Lender 1s 1he Kiatath Tribes Housing Liept organized and existing under the Xlamath I'ribal Cede Section 12.01.

The Lender’s address is P.O. Box 436, Clloguin. OR 97624. The Lender or anyone who takes (his Note by transfer

ard who is entitled 1o receive payments wndir this Note is called the “Note Holder”.

I addition to the covenants and agreements wade in the secvrity mstrument, Borrower and Lender further covenant and
agree to e follow:ing:

PAYMENT
The entire amount swing acsording to the beloww sehedule shali be dus and pavable in the event and on such dats that 2l
ox part of the property ix soH or otherwise transfirred by Borrower to s purchaser or other transferee.

FORGIVENESS )

Frovided that Borrower complies with the terms of the Subordisate Seonrity lastroment (described below) and the
property is not $0I6 or otherwise transterred, the smounts due and paysble under this note shall act become due and
pavable. but skall be forgiven s follows: ‘ :

The principal amornt of the Loas shali be raduced by a percentage of the original principal balance of the Loan for each
Yeur of the Losn acsording to the following:

PERCENTAGE OF ORIGINAL 1L.JAN

i
%
ha
7% -
%
85

12%

19

1&%

2i¢

3
2

‘S\COO\‘&'\'J#&»W'DJA—-

Saus anpual redictions shall take effect in arvesrs on the anriversary date of the Loan. The amount of the Lozn due and
payable af ary tirae <hall be defermined afier any deduction from the prircipal amount of the Loan.

Page ot 2
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BIGHE TO PREPAY -
Borrower has the fighi to prepay the privvipal amount of tis Note,

GIVING OF NOTICES .
Unless applicabls law Teguires a different wethod, any notice that mugt be given (o me aader this Note will be given by

deliver g it or by i it by first class 1pail to me at the properiy address shove or at a different address if 1 give the
Note Holder & notice v my differant address,

Any notice thai musi ke given to the Noie Holder uader this Note will be given by mailing it by first class mail to the
Hote Holder &+ the adcress stated sbove or at 2 different address if T am given a notice of ihat address,

OBLIGATIONS ‘é‘ﬂﬂmmﬂmm_u NOT, .

Imore then ope person sigus this Note, each persen is fully and personally obligated 1o keep all of the promises made
e this Note, izclading the promise to pay the full amonnt owed, Any person who is 4 guarantor, surety or endorser of
th1s Nete, i3 slso ebligated o do those things. Any person who takes over these obligations, including the obligation of a
gharaator, surety or encorser of this Note, ic also obligated to keep all of the promises miade in this Note. The Note
Holder may caforce i1s rights under this Note against each person mdivideally or against all of us togeiher. This means
that any ope of us 1nay be required to pay all of the amonnts owed yader this Note.

BALY

I and any other person who Sas oblgetions ender this Note waive the rights of presentizent and notice of diskonor.
“Fresentment” mezns that the right to reqain: the Note Holder to demand payment of amounts due. “Notice of
Dishonor” messs the right 1o require the Note Holder to give notice 15 other persons that anzouats due have pot been
prid.

LMFORM SECURED NOTE
This Note is a upiform fastro ment with Iiited varistions fa somg jurisdictious. In addition to the protections given to
1he Note Holder under this N ole, 2 Suberdingie Mortgage, Deed of Trust, or Sccurity Decd { the Subordinate Security
Insinuzuent), duted die Same date a8 this Note, protects the Note Holder from possible losses which might result if T do
which 1make in the Note, The suborcinate 1 i j
s i , 3 diti i gage. The Subordinate ‘
t0 make immediate pavment in full of

v amounts | owe pnder this Moie,

AITORNEY FEES

iz e event that erther party is required fo obisin the services of zn attorney for enforcement of the terms herein, the
rreviiling party shafl be atitiod 10 recovery of such atiorney fees and other Costs associated with such enforcement,
inciu ding costs of titigation: and including and s preals therefrom.

WITNESS THE HANDG) OF THEZ UNDERSIGNED

7 /] ‘
/ M,;éi’iﬁx_w DRy SNV
/303ErE/C. DRLANERY / DESTINY D. HAMRY

&

Pege 20f2
ETATE OF ORBOON : COUNT Y OF KLAMATH 58, .
Filed for recond it raguest of . fmeritirie the . day
of Jeruary AD. 99 at 12:02  ovoex 4. M., and duly recorded in Vol. _M99 .

o f0rtgages . o Page 1265 =
oy Linda Swmith, County Clerk

by ,ﬁé@z




