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DEED OF TRUST

THIS DEED OF TRUST (*Secuity Instrument) is made o December 28, 1998 'y grantor is
JERRY A. WATKINS. AND SUZANNE 1 #ATKINS, HUSBAND ARD WIFE

CBortorer”). The mustee ks
AMERITITLE

{"Trustee™). The beneficiary is

AMERICA'S WHOLESALE LENDER NEW YORK

which is orgnized and existing under the laws of il 4 » and whose address is
4500 PARK GRANADA, CALABASAS, CA 91:02-1613

(" Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND EISHT HUNDRED and 00/100

Bollars 1US. & 124,805.00 ). This Gebt is evidenced by Borrower's noie dated the same date as this Security
Instrumen; {'Note*), which providas for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2029 - This Security Instrame : (2) the repayment of the debt evidenced by the
Note, with i i ificati

Ssurity Iastrumer: and the Note. For this purpose,
Trusice, v nust, with power of sale, the following described property located
Oregon:
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i goreees
RATHS0M PARK ON THE WILLIAMSON, ACCORDING 70 =
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

LGTS 1 AND 2 IN BLOCK 1 OF
THE OFFICIAL PLAT THEREQF
KLAMATH COUNTY . OREGON

Which bas the address of 42493 ROYAL COACHMAN DRIVE ,CHILOGUIN
[Srees, Cityl
Oregon  97624- ("Property Address®):
1Zip Codel

TOGETHER WITH 2l the improverients 150w or hereafiar erected on ihe property, and all easements, appurtenances, and
ftxiures now or hersafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of e foregoing is referred to in this Security Instrument as the "Property,”

EOHROWER COVENANTS that Borrower is fawfuily seised of the estate hereby conveyed and has the right to grant and
comvey he Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defend generaily the title to the Property against 21! claims and demands, subject tu any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covsnants for national use and RON-UNITOrM covenants with Lmited
variations by jurisdiction to corstitute 2 uniform security instrurent covering real property.

LUNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Lage Charges, Borrower shall promptly pay when doe the
principal of and interest cn the debt evidenced by ths Note and aay prepayment and iate charges due under the Note.

2. Funds for Taxes and Inscrance, Subject to applicable law or to a wriden waiver by Lender, Borrower shall pay to
Lender on the day monttly pavments are due undez the Note, until the Note is paid in full, a sum ("Funds") for: (a) yealy taxes
ard assessments which may attair prierity over this Security Instrumeant as a lien on the Property; (b) yearly leasehold payments
o7 grauzd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, i
a7y; {2} yearly mortgege insuranca premiums, if any; and (f) &ty sums payable by Borrower to Lender, in accordance with the
provizions of paragraph 8, in liey of the bayment of mortgage insurance premiums. These items are cafled "Escrow Items.”
Lender may, at any time, collect snd hold Funds in an zmount pot to cxceed the maximum amount a lender for a federally related
morngage loan may requize for Borrower’s escrow account undsr the federal Real Bstate Seitlernen: Procedures Act of 1974 a5
apended from time 1o dme, 12 U.S.C. Section 2501 et seq. ("RESPA™), unless another law that applies o the Funds sets 2 Jesser
amown. If se, Lender may, af any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate tie amount of Funds due on the basis of current data and reasornble estirnates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whos: deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an smstiazion) or in anv Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for helding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrove lems, unfess Lendar pays Borrower interest on the TFurds and applicable law permits Lender o make such a charge.
However, Lender may require Boitower to pay a one-time charge for an independent real estare tax reporting service used by
Lerder in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires izterest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree writing, howzver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Funds, showing credits erd debits 16 the Funds and the purpose for whick each debit to tie Funds was
made. The Funds are pledged as additional security for all sums sezured by this Secarity Insirnment,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremerts of applicable law. If the amount of the Funds held by Lender at any time is
not sufiicie st 10 pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay -
w0 Lender the amount hecesiary 1o make up the deficlency. Borrower shall make up the deficiency in no more than twelve
monthly parments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruinert, Lender shall promptly refund to Berrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sel} the Property, Lender, prior to the acquisition or sale of the
Property, saall apply any Fundz heid by Lender at the time of acguisition or sale as a credit against the sums secured by this
Securiny Instrument,

3. Appication of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shell be applied: first, & \ ges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to vrincipal due; and lzst, to aziy late charges due under the Note.

4. Charges; Liens. Berrowsr chall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may .ttain priority over this Security Instrumen:, and leasehold payments or ground rents, if any. Borrower shall pay these
chiigaticns in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly funish 10 Lender all notices of amounts t6 be paid under this paragraph, If
Borrower mikes these payments directdy, Borrower siall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proaptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a) agrees in
WIing 10 the payment of the obiigat: he lien | acceptable 10 Lender; (b) contests in good fzith the lien
by, or defends agai srforcem he lien i ings which in the Lender’s opinion Operate to prevent the
eaforcement of the lien; or (¢} securas from the holder of the Ken an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that ary part of e Property is subject o a lien which may antain priority over this
Security Instaument, Lender may give Borrowsr a netice identifying the len. Borrower shall ‘satisfy the lien or izke onz or more
of the aciome set forth above within 10 days of the giving of notice. :
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5. Hazard or Property Inswrence,  Borrower shall keep the jmprovements now existing or hereafter erected on the Property
nmued against loss by fire. hazards inejuded within the terra "extended coverage” and amy other hazards, including fioods or
fleeding, for which Lerder requires insurance. ‘Tids insurance sholl be maintzived in the amounts and for the periods that Lender
requirss. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which shafi net
be unreascrably withhold, I¥ Borrower fils to maintain coverage described above, Lender may, at Lender’s option, obtain
covarage o protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurznce poticiss and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shail
have by right to hold the policizs and renewals. If Lender requires, Borrower shall premptly give to Lender all receipts of paid
pretoiens and repewal notices. In the event of less, Borrower shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unlss Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repeir i+ not economicaily feasitle or Lender’s security would be lessened, the insurance sroceeds shall be applied to the sums

cured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

roperty, or does £oi answer within 30 days 2 notice from Lander that the insurance carrier has offered to settle a claim, then
Lemier may collect the insurance proceeds. Lencer may use the proceeds to repaii or restore the Property or to pay sums secured
by this Security Instument, whether or pot then cue. The 30-day period will begin when the notice is given.

Utless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the e date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
2% the Froperty is acquired By Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior o the acquisition.

4. Uccupancy, Pressrvadon, Maintenance snd Protection of the Property; Borrower’s Loan Applicatien; Leaseholds.
Borrowe shall occupy, cstabiish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security lostrumnent and shall continue to occupy the Property a5 Borrower's principal residence for at least one year after ihe
daie of uccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlentatiag circumstarces exist wiich are beyond Borrower’s control, Borrower shall not destroy, damags or impair the Property,
allow thw: Property w deteriorate, or cowamit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun tha: in Lender's good faith judgment could result in forfeiture of the Property or
stherwise materially impair the lisn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defaule @ reinstaie, 2s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lendat’s good faith determivation, prechudes forfeiture of the Borrower's interest in the Property or other material impairmes of
the lien created by this Security Instrament or Lenger's security interest. Borrower shall also be in default if Borrower, during the
ioan applcation process, gave materially false or inaceurate information or statements 0 Lender (or failed ¢o provide Lender with
any inaterial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupanty of the Property as 2 principal residence. If this Security Instrument is on a leasehokd, Borrower
shali comply with all (he stavisiors of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali
ot merge unless Lender zgrees to the merger in writing,

7. Protection of Leader's Rights n the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that moy significantly affect Lender’s rights in the Property (such as a
proceading in bankrupicy, probate, for condemnadon or forfeiture or to enforce laws or regulations), then Lender may do and ray
for whatever is necessary io protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instroment, appearing in court, paying reasonzble
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does rot have 1o do zo.

Azny amounts disbursed by Lender under this paragraph 7 shall become adgitional debt of Borrower secured by this Security
Instoumen:. Unless Borrower and Leader agree t> other terms of payment, these amounts shall bear interest from the date of
disbursemant at the Note rate and szall be payabie. with interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgnge Insurance,  if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instruinent, Borrower shall pey the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage msurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent fo the martgage insurance previously in effect, at a cost substantially couivalert to the
cast o Borrower of the mongage insurance previcusly in effect, from an aliernate mortgage insurer approved by Lender. If
substandally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sun equal to
one-twelith of the yearly niortgage insurance premium being pai¢ by Borrower when the insurance coverage lapsed or ceased to
be in eifect. Lender will accent, use and retain these payments 2s a loss reserve in lieu of mortgage insurance. Loss reserve
payments inay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lencer requires) provided by aa insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to razintain mortgage insurancs in effect, or to provide a loss reserve, until the requirement for mortgage
insurarce ends in accorcance with any written agreement between Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entrizs upon and jnspections of the. Properiy. Lender shall give .
Borrover ratice at the time of or prior to an inspection specifying reasonsble cause for the inspestion.

10. Condemnation.  The pro:eeds of any award or claim for damages, direct or consequential, in connection with any
condennation or other iaking of auy part of the Property, or for conveyarce in lien of condemnating, are hereby assigned and
shall be paid to Lender.

In the svent of a toial taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrurcent,
whather or not ten due, with any excess paid w Borrower. In the event of 2 partial taking of the Property in which the fair market
vaime of i Propenty imumediately hefore the taking is equal to or greater thon the amount of the sums secured by this Security
Instrurrent immediaely before the taking, wnless Sorrower and Lender athsrwise agree in writing, the sums secured by fiis
Securuy Instnument shal! be reduced by the amourt of the procesds multiplied by the following fraction: {a) the total amount of
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the sums secured imwiediasely tefore the taking, divided by {b) the faif market value of the Property itomadiastely: before the
taking. Any balane stall bs paid 10 Borrower, In the event of 2 partiel taking of the Property in which the fair mariet valug of the
Propeity immediztely befere the taking iz less than the amount of the sums secured immediately before the taking, unless
Borroveer and Lender otherwise agree in writing or undess applicable law otherwise provides, the proceeds shail be applied 10 the
swns secured by this Seourity Insirument whethar or not the sums are then due,

If the Property is abandonaed by Borrower. er if, after notice by Lender to Borrower that the condemnor offers 1 make an
award or setile a claim for damages, Borrower fails o resperd to Lender within 30 days after the date the notice is given, Lender
is muhorized to coliect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whather or not then dpe.

Urless Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the roznthly paymenss referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Release:d; Forbearancs By Lender Not s Waiver.  Extension of the time for payment or modification
of .urortization of the sums secared by this Sec writy Instrument granted by Lender to any successor in interest of Borrower shall
ol aperzie to release the liability of the origindl Borrower or Borrower's successors in interest. Lender shall not be required to
corureace proceedings against coy successor in imerest cr refusa fo extend time for payment or otherwise modify amertization of
the sums secured by this Secarity Instrument by reason of any demand made by the original Borrower or Borrower’s succsssors
i interast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ef or preclude the exercise of any
tight or remedy.

L2, Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrash 17. Berrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instoument but does not execute the Noie: {2} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pessonally cbligated to pay the sums
secured by this Security Instrumers; and (¢} agraes that Lender and any other Borrower may agree to extend, modify, forbear or
make ary accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securiry Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted Iimits, then: (a) any such loan charge shzll be reduced by the amount necessary to reduce the charge to the
percitied limit; and () any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lerdier may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nota.,

14. Notiees.  Any notice io Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law Tequires usc of another method. The notice shall be directed to the Property Address or
any athet address Borrower desigmates by notice to Lender. Any noiice to Lender shall be given by first class mail to Lender’s
addruss stated herein or any other address Lender Jzsignates by notice to Borrower. Any notice provided for in this Security
Instrumet shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severzble.

i6. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consere, Lender may, at its option, require immediate payment in full of all sums secured by thiz Security
Instruraert. However, this opiion shall not be exercised by Leader if exercise is prohibited by federal Jaw as of the date of this
Security lnstrument,

If Lender exercises this option, Lender shal! give Borrower notice of aceeleration. The notice shall provide a period of not lass
than 30 days from the date the notice is deliversc or mailed within which Borrower must pay all sums secured by this Security
instrumend. If Borrower fails to pry these sums pricr to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
exforcement of this Security Insirament discontizned at any time prior to the earlier of: (a) § days (or suchk other period as
applicable law may specify for reinstatemen) before sale of the Property pursnant t5 any power of sale contained in this Security
Instrweren:; or (b) entry of a judgment enforeing this Security Instrument. Thoss conditions are that Borrowsr: (a) pays Lender all
sums which then would be due under this Securizy Instrumenr and the Not2 us if no acceleration had occurred; (b) cures any
defeult of any other covenants or zgreements; (c) pays all expenses incurred in erforcing this Security Instrument, including, but
n0t lintitee to, reasonsble attorneys' fees: and {d) wkes such action as Lender raay reasonably require 10 assure that the lien of this
Securizy lastrument, Lender's rights in the Properiy and Borrower's obligation to pay the sums secured by this Security
Instnuroest shail condinue unchangsd. Upen reinsiatement by Borrower, this Security Instrument and the obligations secured
heredy ahall remain fully effestive &5 if no aceeleraton had occurred. However, this right to reinstate shall pot appiy in the case of
acceleratio 1 under paragraph 17.

i5. Sale of Note; Change of Loan Servicer. The Note or a partial interest -in the Note (together with this Secarity
Instrumient) may be sold one or mere Gmes withour prior notice 15 Borrower. A sale may result in 2 change in the entity Jmown
as the ‘Loun Servicer™) that collects monthly paymienls due under the Note and this Security Instrument. There also may be one or
more chanies of the Loan Servicer vnrelated to 2 sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be
given writtan notice of the change in accordence ik paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Lozn Servicer and the address e which paymezis should be made. The notice will 2lso comsain any oilier
mformatiot: required by applicable law,
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28, Heserdous Sudstances, Borrower shall not cause or permit: he presence, use, disposal, storage, or release of any
Hazarcous Substances on o7 in 1he Property. Borrower shall not ds, vor allow anyone else to do, anything affecting the Property
that 13 in violation of aay Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Propery of small quantities of Yazardous Substarces that are generally recognized 0 be appropsiate to normal residential uses
and 1 maintenance of the Property.

Borrower shall promaly give Lender written wotice of any investigation, claim, demand, lawsuit or other action by any
govérnmental or regulatery agency or private party involving ihe Property and any Hazardeus Substance or Environmental Law
of whi-h Borrowsr has actual knowledge. If Eorrower learns, of is notified by any governroental or regulatory authority, that any
sermoviil or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Erovirommensal Law and the following substances: gasoline, kerosene, other flammable or toxic petrelewm products, toxic

astich des and herbicices, volatile solvents, materials containing asbestos or formaldehyde, and ragioactive materials. As used in
tis peragraph 20, “Enviroomental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safzty or environmmenral protection.

NON-UNIFORM COVENANTS. Borrower and 1 ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prier to acceleration following Borrower’s breach of
any covenant or sgreement iz this Security Instrument (but net prier to acceleration under paragraph 17 uuless
applicable law provides otherwise). The netice shall specify: (2} the default; () the action required ‘o cure the defarit; (¢}

a date, aot less than 30 days from the date the notice is given to Borrower, by which the default naust be cured; and (@)

that failure to cure the Gefault on or before the date specified in the notice may result in acceleration of the sums secured
by ti's Security Instrument and sale of the Property. The notice shaBl further inferm Borrower of the right to reinstate

alter ncceleration and the right to brisg & court action to assert the non-existence of a default or any other defense of

Borrcwer to accelerstion and sale. If the dofuult is not cared on or before the date specified in the notice, Lender, at its
oprien, may require immedinte payment in full of all sums secured by this Security Instrument without further demand

and niay invoke the power of sale and any ather remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing ihe remedies provided in this paragraph 21, including, but pot Emited to, reasonable
aitorneys’ fees and custs of tide evidence.

If' Lender invokes the power of saie, Lender shall execute or cause Trustee to exccute a writien notice of the greurrence
of an event cf default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
In: eush county in which apy part of the Property is located, Lender or Trustee shali give notice of sale in the manner
prescribed by applicable law to Borrower cng to other persons prescribed by applicable iaw. After the time required by
applicable law, Trustee, without demand oa Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms desizanted in the notice of sule in one or more parcels and in any order Trustes
determines, Trusiee may postpone sale of il or any parcéi of the Property by public anrouncement at the time ang place
of any previously scheduled sale. Lender or it desiguee may parchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee’s deed conveying the Property without any covepent or warranty,
esprussed or implied. The recitals in the Typstee’s deed shail be prims facie evidence of the trath of the statements made
taerein. Trustee shall apply the proceeds of the cale in the following order: (a) to il expenses of the sale, including, but not
tirmited to. resscasbie Trustee’s and attorreys’ fees; ®) to sit sums secured by this Security Instrument; and (¢} any excess
{2 the person or persons legally entitied to #.

2. Reconveyanee. Upon payment of ali sums secured By this Security Instrument, Lender shell request Trustee t0 1eCOnVEY
ine Property and shell surrerder this Security Instrument and all notes evidencing debt secured by this Security Instrument o
Trasiee. Trustee shall recomrrey the Properts without warranty to the person or persens legally entitled to it. Such person or
persons chail pay 2oy ~ecordation costs. Lendsr may charge such person or persons a fee for reconveying the Property, but only if
the fae is paid 0 a third party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable
faw,

43, Substitute Trustee, Lender may from time o time remove Trustee and appoint a successor trustee o any Trusiee
sppointed Sereander. Without conveyance of the Property, the successor frustee shall succeed 10 all the title, power and duties
corfrred upon Trustee nerein and by spplicable law.

14, Atiorneys’ Fees. As usad in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’ fees
awaided by an apacliate court.

15, Riders tc this Security Instrament. I one or more riders are executed by Borrower and recorded together with this
3scytity Instrumsnt, the covenanis and agreements of esch such rider shall be incorporated inio and shall amend and supplement
she covensnts and agreerrents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Caeck applicabie box(es))

7] Adjusisble Rate Rider(s) I Condominium Rider (T 14 Family Rider

[_] Graduated Paymes: Rider () Planmed Unit Development Rider [ Biweekly Payment Rider
| malioen Rider . [} Rats Lnprovement Rider - -I__1 Second Home Rider

T v.A. Rider {771 Otherts) Ispecify}

A SEHOR) e CHL. (06/98)




LOAH # 9949553

BY.SIGNING BELOW, Brsrawer accepis snd agrees 10 e terms and covenm contained in this Security Iustmment and in
any 1ider(s) execuiad by Borrower and recorded with it.
Wimesses:

{Seal)
-Berrower

STATE GF OREGON, (‘/

County 852

dey of, & , personally appea:ed the aboye
. N " W Ja9¥ e L’ﬁ;&@w
\_,,Q_.f‘\,r\‘;v/ /' x o, A«"\* A and atknowledged :

the forepoing mstrumdnr 1o be A voluntary act aﬁd

k’)f\}u/\j\

My Commission Exgpires: F - w Lﬁ
{Offcial Seal)
: P A7 w $7

M—feotmy Fiblic for Oregon

OFFICIA
GENM ﬁ’HéPPLE
PUBLEC-GREGON

wmsmam 308035
&\mocr 22,2001

A BHOR) s CHL (oE/D8).




1-4 FAMILY RIDER
Assignment of Rents
WHEMN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE
EOLLY DIXOR DARCEL ID #:
MSN SV-78 / DDCUMENT CONTBOL DEFT, Prepared by: J. BEYER

P.Q. BOX 10266
VAN MUYS, CALIFOFNIA 814100266

LOAN #: Q049653
ESCROWCLOSING # 45202

THIS 14 FAMILY RIDER is madz this 28th da;} of December , 1998, and is incorporated into
and shall be desmed to @mend and supplement the Morigage, Deed of Trust or Security Deed (the *Security

Instrument®) of the same date given by the undersigned (the "Borrower™) to secive Borrower’s Note to
AMERICA'S WHOLESALE LENDER

RULTISTATE $-4 FARILY RIDER Fannie Macfreddie Mac Untform !nstrumém Form 3170303
N - Pagz 1 of5 &\&Jﬂ
~&87U (6705).07 CHL (08T . yip MORTGAGE FORMS - (800)521-7291 Ing

/‘/ }
(/S

#23991% ~ *00904965300000KQ2A0*




LOAN #: 9049653

(he "Leader™) of the same date and covering the property described in the Security Instrumant and located at:
42495 ROYAL COACHMAN DRIVE, CHILOQUIN QR, 97624-
{Property Address}

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant eod agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the foilowing items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of
every pature whatsogver now or hereafier located ir, on, or used, or intended to be used in connection with the
Property, including, but not limited ‘o, those for the purposes .of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention aud extingnishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awpings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attacked mirrors, cabinets, paneiling and attached floer coverings now or hereafter attached 1o the Properiy,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of ihe foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrumsen: as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a

change in the use of the Properiy or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmentai body

applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security lnstrument to be pérfected againet the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazsrds for which insurance is requirad by Uniform Covenars 5.

E."BORROWER'S RIGHT TO REINSTATA" DELETED. Uniform Covenant 18 in dpted.
) : ) Injtials? a
N BTV (705)01 CHL{0ANT) Pagezofs " {/ Formsiro s
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LOAN #: 9049653

F. BOHROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
senterce 1o Uriform Covenaat 6 concerning Borrowee’s occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Proverty and all security deposits made in conmection with leases of the Property. Upon the assignment,
Lender shail have the right to modity, extend or terminate the existing leases and 1o execute new leases, in
Lender’s scle discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if ths Security
Instrument is on 2 leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionzlly assigns and transfers o Lender all the rents and revennes ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower si..d receive tie Rents until (i) Lender has given Borrower notice of
default purseant to paragraph 21 of the Security Instrument and (i} Lender has given notice 10 the tenant(s) that
the Renis 2re 0 be pzid ¢ Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender sives notice of breach o Borrower: (3) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay ali Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise, 2l Rents coilected by Lender or Lerder’s agents shall
be applied first to the osts of taking comtrol of and managing the Property and collecting the Rents, including,
but got limited to, attomeys® fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance prerniurss, iexes, assessmerts and other ckarges on the Property, and then to the sums secured by the
Security Instneneni; (v) Lender, Lendar's agents or any Judicially appointed receiver shall be lable to account
for only those Rents wetally received; and (vi) Leader shall be entitled to have a receiver appointed o take
possession of and manage the Property and collect the Rewts and profits derived from the Properiy without any
showing as (o the inadequacy of the Proparty as security.

If the Rents of the Properiy are not sufficient to cover the costs of taking control of and mapaging the
Progerty and of collecting the Rents any funds expensled by Lender for such purposes shall become indebtedness
of Borrower o Lender secured by the Security Instrurent pursuant 1o Upiform Covenant 7. JUSS

lﬂiﬁals: Cz’ﬁ/
A BT (6705).01 CHL (D8/a7} Pape30i5 ; Form 8176 3%3
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- ‘ LOAN #: 9049553

Borrower represeqits and warranss that Borrower has not executed any prior assignment of the Rents ang
has not and wil! not zerform any act that would prevent Lender from exercising ifs rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall pot be required to enter upon, take
ceutrol of or maintain the Property before or afier giving notice of defanit to Borrower, However, Lender, or
Lender’s agents or g Judicially appointec receiver, may do so at ary time when a default oceurs, Any application
of Rents shaf not cure or waive any default or invalidate any other right or remedy of Lender, Thig assignment
of Remts of ihe Property shall terminate when ali the sums secured by the Security Instrument are paid in ff

L CROSS-DEFAULT PROVISION, Sonower’:; default or breach under any nmote or agreemeit in which
“ender has & inrerest chay be a bresch under the Security Tstrument and Lender may invoke any of the
remedies permitisd Sy the Secarity hszmmaﬁ; Lo

{
‘ v Initiais®
A ees7Y (9705101 ‘Pagedols Form $170 253
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LOAN #: 9049653
BY SIGRING BE \ T

LOW, Borrower 5T accepts and agrees o the terms and Provisions containeg
Family Rider. .

ff%\

e (Sead
- Borrower

—‘Mm--—"—_h—*

{Seal)
——
- Borrowar

* abTU 703).01  CHL jowp)

PageSais Form 2170 2783

STATE OF OREGON - TCOUNTY OF KLMM{

Filed for record 51 request of émerititle
of J &nuary

the l4th day
AD, ___ 1999; 11:02 & clock ___ A,M. and duly recorded
og %ﬁortgeges

in Vol.

on Page 1270 N
£69,00

7 R Linda Smih, County Clesk
hyW

ss.

———— s




