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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument’) is miade on  JANUARY 4, 1999
TROY R. CUMDIPY AHD OUIDL M. CUNDIFE AS TENANTE BY THE ZNTIRETY

("Baorrowez ). The mustes is
ASPEN TITLE & BSCROW, INC

("Trusiee”™). The bepeticiary {s BLLORADS BANY. DEA COMMERCR SECURITY BANR, 178 SUCCESSORS AND/OR ASSIGNS -

which is urpanized znd existing uader the laws of CALIFORNIA , and whose
address ;s 1515/ RIVER PARZ DRIVE, 3UITH 109, SACRAMENTO, OB 95215
("Lender™). Borrower owes Lender the principal sum of

FORTY SIX THOUSAND & 00/190
Dollars (US. § 46,000.00 ).

This debit is evidenced by Bowrower's noie deted the same date as this Security Instrument {"Note"), which provides for mornthly
payments, with the full debl, if not paid earlier, dut and payable on FEBRUARY 1, 2014 . This Security
Instrument sesures to Landes: (a) the repayment of Lie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noig; (b) the payment of all other swms, with interest, advanced under paragraph 7 o protect ibe security of
this Security Instrument: and (c) the performance of Borower's co venanis and agrecinenis under this Security Instrument and the
Nete. For this parpose, Borrowsr irevocably granis and conveys to Trustee, in trust, with power of sale, the following described
propenty locited in KLAMATH County, Cregon:

JEE LIGAL DEBCRIFTION ATOACHED BRERITO AND MADE A PART HEREOF.

HIGHWAY
which haj tie adgress of 24225 SPRAGUE RIVER R9hD, SPRAGUE RIVER {Streer, City],
Oregon 97633 v Codsl (5’; perty Address™);
CREGON-Single Family -FNBA/FHLMS UNIFORR

R e | MBI
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Sl . LoMN # 0007033632 B
o Ine improvements now or hersafter erocted on’ s;;mpetty. and all easements, appurtenances, and
bereaftrr g par of the pro Y. Al replacements and; 05 shiall alsy be coverad by this Secutity Instrument,
AlL of the foremoing is roferred ) in . ,

BORROWER COVENANTS that 7 i Dawfully seist he o ereby conveyed and has the Fght 1o grant and
comvey the Property and that the is 3 cumbrances of record. Bomower warrants and will
defend penemlly the title 10 the Property agzing: a%i claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform Covenants with limited
ErEEors by jurisdiction 1o censtitue a uniform security instryment covering real p . '

UMIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

Payment of Principal and Interest; Prepayment and Lafe Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject i written waiver by Lender, Borrower shali pay to
Lencer on the day montily payments are dee trder the Note, id in full, a sum ("Funds™) for: (a) yearly taxes
aod ssessments which iy attain priority cver this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) vearly hazard or PICperty insurance premiums; {d) yearly flood insurance premiums, if
aity; (&) vearly morigage insurance premiums, if aay; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragranh 8, n Hen of the payment of mortgage i 2 i
Leader may, at any time, colloct 2nd hold Funds in an amount not
monlgage loan may requirs for Borrower’s escrow account under
amended from time 1o time, 12 U.SC. Section 2601 et seq. ("
amounl. If se, Lender may, at i
estimate 11e amount of Funds g
otherwise in accordance with applicable law.

Tiz Funds shall be hedd i an institytion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an instimt n} or in any Federal Home Loan Bank. Lender shait apply the Funds 1o pay the Escrow
Items, Larder may rot charge Borrower for holding and applying the Funds, annually anzlyzing the escrow account, or verifying

¢ Escrow liems, uniess Lender Fays Borrower interest on the Funds and applicable law permite Lender 1o make such a charge.
However, Lender may require Bomrower (o pay & one-time charge for an indepandent reat estaie tax reporting service used by
Lender in connection with this loan, unless applicabie law provides otherwise. Usiless'an agreement is made or applicable law
requinzs interest to be paid, Lender shall not be required 1o i or earnings on the Fands. Borrower and
Lender may agree in writing, however, that in i without charge, an
annual accounting of the Funds, sk i ) i t to the Funds was
made. The Funds are pledged as additiong) security for all sums seeured i i

If the Punds held by Lander exceed the amouns permitied to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremeznts of applicable law. If the amoun: of the Funds held by Lender at any time is
not sufficient o pay the Escrow Iteins when due, Lapdsr may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount Cssary s make up the deficiency. Borrower shali make up the deficiency in no more than iwelve
monthly payments, at Lendar's sole discretion,

Upan payment in full of alf Swiag secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragrani 21, Lender shall acquire or sell the Property, Iérider, prior 1o the acquisition or sale of the
Property, shall apply any Fends hield by Lender at the time of acquisition or sale as a credit against the sums_secured by this
Security Instrument,

3. Appicaticn of Payments.  Unlass applicable law provides otherwize, all payments réccived by Lender under paragraphs
tand 2 shudl be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Bomower shall pay ali txes, assessments, charges, fi
which may atzin priority aver this Security Instrument, and leasehinld payments
obligations in the manner provided iz paragraph 2, or if not paid in that manner,
person aweil payment. Borrower shali promptly furiiish io Lender 2l notices
dorrower muikes these paymenis directly, Borrower shali prompily furnish to Len

Borrower shall prompily discharge any lien which has priority over this §
writing 1o the payiment of the obligation secured by the lien in a manner accep
by, or ceferds dgainst enforcement of the lien in, legal proceedings which g gpérate 10 prevent the
enfercement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrement. If Lender determines thar arty part of the Property is subject to a lien which may altain priority over this
Security Instument, Lender may give Borrower a notice idenufying the lien. Borrower shalt satisfy the ¥en or take cae O more
of the actions set forth above within 13 iving of notice.

. Hazsrd or Property Insuranc shall keep the improvements now enisting or hereafier ercceed o the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
foads or fiooding, for which Lender requires insurance. This msuzance shall be maintained in the amouwnts and for the periods
that Lender requires, The insurance carrier providing the insurancs shall be chosen by Beorrower subject 10 Lender's approval
which shall not be unreasenably withbeld, If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obiain coverags o protect Lender's righss in the Property in #ccordance with paragraph 7, .
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. LR el R AN v i CLORN# 0007033632 : -
- All insurance polidies and renswals shali se accplable <o Leader and shall inclnde a standard mortgage clause. Lander shall

have tae right w hold the policies and renéwils, If Lender sequites, Borrower shall promptly give io Lender all receipts of paid -
prémbans and rerewal notices. In the event of losz, Borrower shall give promapt netics to the insurance carrier and Lender, Leader
m&yﬁa&epmf@fbssimmma&em@y by Bogower, S ‘

Unicss Lender and Botrower otherwise agree in wiiting, insurance proceads
Property damaged, if the restoration or repair is cconomically feasible and
repair is not econoemnically feasible or Lender’ i

d e a claim, then
Leader may collect the insurance proceeds. Lander may ase the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruraent, whather or not then due, The 30-day pericd will begin when the notice is given,

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
e duc: date of the monthly payments referre i i payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prier to the acquisition shall pass to “ender to the extent of the sums secured by this Security Instrument immediately
priur i the acquisition.

6. Decupancy, Preservation, Maintenanse and Protection of the Property; Borrower’s fioan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue to occupy the Property as Borrower's principal residence for a: least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exbinuiting circumstances exist which are beyoad Borrower's control. Borrower shall not desiroy; damage cr impair the Property,
allow the Property i deteriorate, or commi . e in default if any forfeiture action or
procaccing, whether civil or criminal, is begun ith j i 1
othurwise materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defunlt and reinstate, as providad in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling that, in
Lender's good faith dztermination, precludes forfeiture of the Borrower's interest in the Froperty or other material impairment of
the lien created by this Security Instrement or Lender’s secerity interest. Borrower shail also be in default if Borrower, during the
lcan application process, gave maerially false or inaccurate informstion or statements to. Lender (or failed to provide Lender with
any malenial information) in connection with the loan evidenced by the Note, incliding, but not limited {0, representations
conwerning Butrewer's eccupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with alt the provisions of the lease. I Horrower acquires fee iitle 1o the Property, the leasehold and the fee title shall
a0t mezie unless Lender agrees 1o the merger in writing. ‘

7, Frotection of Lesder’s Rights in the Property. If Bosrower fails to perform the covenants and
this Security Instrament, or there is a legal proceeding that rnay significandy affect
moceed ng in bankruptcy, i
for ‘whaever is necessary
paying any sums secursd by a lien which has priority over this Security In
attorneys’ fees and entering on the Froperty 1o make repairs. Alihough Lende
does a0t have 1w do so.

Any amounis disbursed by Lender under fis paragraph 7 shall become additional debt of Borrower secured by this Security
Insument Unless Borower and Lender agres 1o ofher tenns of payment, these amounts shall bear interest from the date of
disbursenent at the Note rate and shall he payzble, with interest, upon notice from Lender 1o Borrower reguesting payment.

4. Mlortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insbument, Borrower shall pay the premiums reqaired to matntain the mortgage insurance in effect. If, for any reason, the
{NOTIZAZC iNSwrAnce coverage required by Lender lzpses or ceases © be in effect, Borrower shall pay the premiums reguired 0
oblain cuverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost & Berrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
subsizntially equivalent morigage insurance coverage is not available, Borrower shall bay to Lender each month a sum equal 10
onc-twelih of the yeerly mortgape insurance premiunt being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and reta: thess paymerts as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may nolonger. be required, st the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lencer requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiumi required to maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordzncs with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may moke reasonable eairies upon and inspeciions of the Property. Lender shalf give
Bemruwer notice at the time of or [rior to an nspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condeinnigion or other wking of any pan of te Property, or for convayance in Seou of condesmnation, are hereby assigned and
shall 52 paid 1o Lemdder. )
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In the uvent of a wotal wking of the Property, the procesds-shall be applied 1o the sums secared by this Secikity Instrument,:
whether or not then dus, with avy excess paid to Eorrower. In the event of a partial taking of the Propersy in which the fair market
value of the Property mmexdinicly before the taking is equal 10 or greater than the amount of the surus secured by this Secarity
Instrement immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inurament shall b reduced by the amount of the procecds multiplied by the following fraction: {8} the total amount of
the sums swoured immaediaely before the taking, divided oy (b) the fadr market value of the Propenty fmmedisely before the
wking. Any balance shail be paid 10 Barrower. In the event of 2 pardal taking of the Property in which the fair market valne of the
Property immedisizly before the taking is less than the amournt of the sums secured immediaicly before the taking, unless
Borrower and Lender otharwise agree in writing or unless appliceble law otharwise provides, the procesds shall be applied to the
sums secured by this Security Insorument whether o not the sums are then due.

If ihe Property is abandoaed bv Borrower, or if, after notice by Lender to Bomrower that the condemnor offers o make ao
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authonized to collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due Jaw of the monthly paymen:s referred to in paragraphs 1 &nd 2 or change the amount of such payments,

11. Borowsr Net Releasai; Forbesrance By Lender Not 2 Waiver. Extension of the time for payment or modification
of emortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the Lability of the original Borrower or Borrower’s successors in interesi. Lender shall not be required to
cominence proceedings against any successor in intzrest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reasoa of any demand made by the original Berrower or Eorrower’s successors
in infersst. Aéxy forbearance by Lender in exercising any right or remmedy shail not be a waiver of or preclude the exercise of any
right or oedy.

12. Suicessors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of this
Securir; Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall bé joint and several. Any Bomower who co-signs this Security
'nstrursent but does not cxecule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that lass is finally interpreied sc that the interest or oiher loan charges collected or to be collected in connection with the loan
exceed the permiuzd limits, then: (3) zny such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrowez which exceeded permitted limits will be refunded to Bomower.
Lender may choose 10 make this ~efund by rediicing the principal owed under the Note or by making a direct payment ©
Borrower. If a rzfund raduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uader tiz Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by tirst class mail unless applicable law reguires use of another method. The notice shall be dirscted to the Properiy Address or
any other address Borrower designites by notice w Lender. Any notice to Lender shall be given by first class mail 0 Lender’s
address staed herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrumcent shail be deemed 10 have been given o Borrower or Lender when given zs provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that asy provision or clanse of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given affe:.i: without the conflicting provision. To this end the previsions of this Security Insirument and the Note are declared io
be severabls. -

16. Borrower’s Copy. Bormrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or wansfurred (or if a beneficial interest in Bormwer is sold or transferred and Borrower is not a natural person) without
Lender’'s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendar if exercise is prohibited by federal law as of the date of this
Secunity Intstrument.

f Lerder exercises Lais option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of not less
than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sectrity
Instrurent. If Borrower fails 1o pay these sums prior 1 the expitation of this period, Lender may invoke any remedies permitied
by this Security Tastrument without fusther notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Bomower shall have the =#zgiz i have
enforcement of this Security Instrument discontinued at any time prior w© the ealier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmem enforcing this Sccurity Instrument. Those conditions are that Borrower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other covenanis or agreements; (¢} pays all expensas incurred in enforcing this Security Instrument, including, but
not imited to, reasenzbic attomeys® fecs; and (d) takes sach actions as Lender may reasonably require to assure that the lien of this
Security Insoument, Lendar’s rights in the Propery and Bomower's obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the cbligations secured
herzby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of

accelemtior under paragyaph 17,
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1hoet prior mMice

addres
information required by spplicy

20, Harardoug Substenees, Borro shai permi presence, use, disposal, Storage, or release of any
Harsrdous Substances on o7 in the Propeny. » B0 allow anyene elg. to do, anything affecting the Property
that is i viclation of any Envirormengal Law. Th Preceding swa sentences shay) not apply to the Dresence, use, or storage on the
Preperty of smal quantities of Harardgys Substances thay are &generaily recognized 1o be appropriae 1o normal resicential yseg
2nd © maicienance of te Propety.

Borrower shall prompily give Lender writen notigs of any investigasion, claim, demanq, lawsnit or other action by any
govemmental or regilawory BLCICY Or private Darty involving the Property and any Hazardoys Subsiance or Envirormentai Law
of whic Borrower has pemz| krowledge If Borrower learns, or is notified by any governmental or Teguiatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Froperty is hecessary, Borrower shati promptly take ait
faccessary remedial actigng § with Exvvironmengal Law,

As uzed in thig Parsgraph 20, "Hazardops Substances” gre those substancas defined as toxic or hazardoys substances by
Environunental aw and the followi substarcas: gasoline, kerosene, cther flammable or OXic petroleum broducts, toxic
pestizides and her . voiatile so} » Matetials containin Z asbestos or fonnaldehyde, and radiozctive materials, As ysed

; " means federal laws arid laws of the jurisdiction where the Pro
ton,

é>

Pily require itvmed
and may invoke the pewer of sale
all expensas incurred in pursuing the remedies
atiorievs’ fees and €osts of iiile evidence,
If Lender imvokes the power of sale, i ender shall evecate or cause Trus
veni of defaulf and of Lendler’s cloction o cause the pr

perty by public announce
Y purchase the Property at any sale,
3 deed Coliveying the Property withous any covengnt gr warranty,
’s deed shall ba pri ie evid the truth of the Statements made
i the fellowing oreder; {(a) to ali Expenses of the sale, ncluding, but yot
(b} to 28 sumg secured by this Security Iustrument; 2ud (¢) any excess

© dme, remove Trustee and appoint a successor irustee 10 any Trustes
ety the soccesior trustee shaii succeed o all the title, Power and dutieg

K}
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the covenants pngd agreemens of g
{Check spplicabls box{es);

L] Adjustable Rae Rider
[.] Graduated Paymen Ricier
' Balloon Ricer
i— VA Rider

BY SIGNING BELC W, Borrower ace
any rider(s) executed by Borrg
Witnegses:

STATE op OREGON,

Cathis  F¥p day of ...
'y

Sty K¢

the foregcing ibkerument 1o be N7 1a4h

Ny ;
My Commistion Expires: ,f'U/féf/{" D02

{Official Sead)

% SR{OR} secm

s and agrees 1o the
wez and vecorded with i1

oziez
Lyl e @fzg@ W/

oo R e
. HORN # 0007033622 _ 6
scuted by Bommower ang recorded together with this
be incorporated into and shall amend ang supplement
rider(s} were a part of this

Security Instrument,
(] Condominium Rides
[ Planned Unit Development Rider
L Rawe Improvernent Rider

L Qthes(s) [specify)}

{1 1-4 Family Rider
L] Biweekiy Payment Rider
Second Home Rider

s and covenantg contained in this Security Instrumens and in

/ - .
’-L-ad;gﬁ.ﬁ —— (Seal)
TROY R4 CURDI?Y /

-Berrower
Clale )

‘ , —(Sea)
ZA M. CUOMDIPF

-Borrower

-Borrower

(Seal)

———————
-Borrower

. Klamath Connty ss:

, /l(}ﬂ}%.,persoﬂaﬂyappeaz\' ed the above named

Gt AR

and acknowledged
voiuntary ant and deed,

Before me:

Netary Poblic for Qrogon
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EXHIBIT "av

The W 1/2 of Government Lot 10, Beetion 14, Townghip 36
South, Range 19 Eagt of the Willamette Meridian, in the
County of Klamalh, State of Oregon,

SAVING AND EXCEPTING from said Lot 1€, those portions deeded ip
Bouk 219 a¢ Page 493, Deed Records, ang in Book 335 at Page 316,
Deed Records of Klamath County Oregon, .

CODE 8 MAP 3610-14ac 71 200

TLAYE OF ORECOM COUNTY OF KLAMATH: 58,

Filed for record m reguest of Aspen Title & Esarow the 14th
- T P T —————
of ___ Jam S L E1R0AT o AsM., and duly recorded i Vo1, M99 .

of % 5 T ———onPage____ 1301

) : Linda Smiﬁ;Coumy Clerk
FEE 350,00 by ﬁ!@ , ﬁ !
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