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THIS TRUST DEED, made this bl dayof ....Septemher . 19.98 between\\
Gaxry. Rodgexrs, a single !

Jad 14 P2

-

‘Twuﬂ e as Granfor,
ztle & Escrow Co.. . : Tegeensos &5 Trustee, and
nehinton & Marilyn E. Minchinton, his wife as joint tennants
g2 survivorship and not as tennants. in commoﬁasBeneﬁciary,
. WITNESSETH: )
Grantor irrevocably grants, Sargains, selis and con veys to frustee in frust, with power of sale, the property in
Nf‘tiaﬁé‘%t‘l” County, Oregon, delcribed as: : o

Lot 42, Casitas, in the Country of Klamath , State of Oregon.

Code 41 Map 3909 10CD TL 2500

fogetior with all and singuin: the forwmonis, hereditaments und appurtensnces and all other rights thereunto belonging or in anywise now
ar hersatior appertaiting, snd the rents, fsyues and zrolifs thereof and all fixtures new or herealter attached to or used in conmection with
the propecty. .

FOR THE PURPOSE OF SECURING PERFORRBIANCE of vach agreement of grantor herein contained and payment of the sum
ot Twenty Five Hun no/100 ---- T

RSP il St ontouthodiond e TTIRO /l .@Q!&rs, with interest thereon according to the terms of a promissaery
scts of even datn herewith, payabls fo bensficiery or order end mfdg by grantor, the final payment of principal and interest hereof, if
Aot socner paid, 1o be dus and paysbie .. Septew} x4 198 9.

The date of maturity of the dabt secured by vhiv instrument iz the dats, stated above, on which the final installment of the note
becomas due and payabis, Should ths geantor sither agree to, attempt to, or actuelly seil, convey, or assign all (or any part) of the prop-
erty of all {or any part) of grantor's interest in it without first obt.ining the written consent or approval of the beneficiary, then, af the
beiieticiary's option®, gli obligations secured by this instrumment, irrespestive of the maturity dates expressed therein, or herein, shall be-
wine itwwdiately due and payadle. Tha evecution by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
assigreent .

Yo protecr the security of this trust deosd, grantor agrees:

L. I'» protect, preasrve snd maintain the sropesty in good condition and repair; not to remove or demolish any building or im-
prevement thereon; net fo commit or 2eremit any wasts of the properdy.

2. To complate or restors prompily and in good erd habitabls condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pey when due all costs incurred tasrefor,

& To comply with ail laws, wedinances, regulariops, covenants, conditions and restrictions affecting the properiy; if the beneticiary
# reqarats, to jcin in exccuting such tinancing staiemments pursuant ro the Usniform Commercizl Code as the boneticiary may require and
to pay lor iiling seme in the proper public office or otlicos, as well as the cost of all lient searches made by filing officers or searching
agencist a3 may e deersd dexlrabin by the beneficizsy,

4 Ta provide and contimsous’y maintain insuzatice on tho Luildings now or horraiter erected on the propsrty againsé loss or
damnage by tire and such otlsr Baxards as she beneliciary may from tims to time requirs, in an amount not less than [ 5
writtent in companies acceptuble 1o the bensficiary, sith lcss payshie to the latter; all policies of insurance shall be defivered to the bene-
liclary as sonn as insured; if the grantor shall fail for uny reason to procurs any. such insurance and {o deliver the palicies to tha beneliciary
at least fitiven fdays prior to ths expirstion of any policy of insurasnice now or hareaffer placed on ihe buildings, the beneficiary may pro-
cuate the sanre at grantor’s expense, The amount collecied under anv tire ar other insurence policy may be applied by beneficiary upon
any indebtedness secured heseby and in such order as bonsliciery mcy determins, or at option cf beneliciacy the entire amount so collected,
or any part thecect, may be relessed fu grantor, Such epplication or ralesss shall not cure or waive any dslault or notice of defauit Here-
under or invalidate any act done pursuant ro such notize,

5. To kesep the property free from corstruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upcn or against the propsity before any part of such {axes, asscssments and other charges bacome pasi due or delinquent and
promgtly daliver recaiuis therefor to bensficiary; shou'd the grantor fail to make payment of any taxes, assessments, insurance premiums,
lisns or athsr charges paycble by grantror, eithsr by diroct payment or by providing beneficiary with funds with which Yo make suzh pay-
ment, beaeficiary may, at its option, make payment thersof, and tha amount o paid, with interesé at the rate set forth in the note
secured hereby, togsther with the obligmtions described in paragraphs 6 and 7 of this trust deed, shall be added to and bhecame a part of
the debt secired by this trust deed. without waivsr of aay rights arizing from breach of any of the covenants hereof and for such payments,
with srtorest as aforesaid, the propey hersinbefore described, as well as the granfor, shiall be bound to the same extent thas they are
bound for ke payment of the obligation herein described, and all such paymeats shall be iramedintely due and payable sithout rotice,
and the nonpayment thersof shall, at tas option of the bensliciary, rerder all sums secursd by this trust desd imzmediately doe and pay-
abis and conititute a bresch of this trust daod,

6. To pay &l costs, foas anti expenses of this trast including the cost of #i9e saarch as wel! as tha other costs and oxpenses of the
trustse inqurowd in connesticr with or in enforcing this obligation and trustee’'s and attorney's foes actually incurred.

7. Ta appesr in and defsnd any sstloa or procecding purporting fo allect the zscurity rights or powers of beseticiary or trustes;
and in &y wit, action or proceeding in which the benoliciary or trustes may zppear, inciuding any suif for the foreclosure of this deed
or any it or action related so this instrumere, incluCing but not Lmited to its validity and/er enforcesbility, to pay all costs and ex-
penses, inclucing evidenca of title and the beneficiary’s or trustee’s attorney lfess; the amourt of aitorney fecs mentioned in this para-
graphc 7 ia gl caszs shall be fized by the triat court arc' in the event ¢f an appeal from any judgment or decree of the frial court, grantor
further agroos to pay such sum at the appelinte court shall adjudge reascnable s the beneficiary's or trustee's atiarnsy fees on such appeal.

£t i3 mutusily agreed thaf:

8. In tha erent that any portion or ail of ths property shall be tuken under the right of eminenr d. in or cord ion, bene-
liciary skall have the right, if it 3o siects, to require shat all or any portion ol the monies paysble as compensation for such taking,

NOTE: The Truit Oeed Aet provides that tie trustes hereundss mied be eilber ap atiornay, whe is an zctive member of e Grepon State Bar, 2 hank, trust company
& seviags and nan assotiation sutharized 1o do busingse under 153 v of Orefion ¢ the Unlied States, 2 title insuranca company autherized fo insure title to real
sraperty of thie s iote, U5 subsidiarios, eiffstes, sgenis or branchss, (e Usiied Statss ¢ 20y ageney thaned, or an eserow agen? licensed undss ORS 836505 to 636.585.
v 1562 11 USC 17013 reguttes snd may prodhR axercis of 55 option, .

“*The pudshar sspperis thad guth gn a5reement address tha istue of obinining beaeficiary's consent in complate detll,




whieh a1 itr sxcess’ of the amidubd réguired s, iexpenses aud attorns i's fees necessarily pais or incursed by gramdor ;
i vuck procesdings, roail ba' paid to Bersficiary sid appled by i £irst upon any reasonsble costs and expenses and sticiney's fees, hoth
inthe teiad aond appellate coures, e ity aeid or ingsirted by benaficiary insuch proceedings, and the balsnce apolied upon the indebted-
rees. dagured kepebyr and grantor egrees, &6 its swn expenss, fo .faks such sctions and siecute such instrur o as shall be nécessary
in chialzing such compesipation, riomptly cpon benaliciary's request, | e L :

9. At eny timw and irem tims to Hme uper weifton request of Bensliciary, paymesit of its faes and pressitation of this doed and
the rote for endarsement (in case of full reconveynsses, ior cancellation ), without nifecting the linbility of any person for the payment of
the indubtedness, trustse may {a) consent ro the making of any map or rlat of ¢he property; (b) jéin in granting any easement or creaf-
ing any restriction thereon; () join in any subardination or other agreement aifecting this deed or the lien or charge thsrect; (d)
recenvey, without warranty, all or any part of the property, The jrantes in.any reconveyance may be described as the “person or persons
iegaliy entitled thersto,” and the recitels therein of any matters of fzcts shall ba conclusive proof of tha truthfulness thereof, Trustee's
fses for any of 1he ssrvics: mentioned in this paragraph shall bo not less than §5.

10. Upon any defsuvit by grenfor hersunder, beraticizry may 2f any fime without notice, either in person, by agent or by a receiver
to be appainted by a court, and witheut regard to the adequacy of any security for the indebtsdness hereby secured, enter upon and take
possession of the property or any part thereof, in jfs cwa neme sue or otherwise collect the rents, issucy and profits, incleding those past
due and unpaid, and apply the aams, less costs and expenses of operation and collection, including reasonable attorney’s foes upon any
indebtacnesg secured Aereby, snd in such order as beneficiary ~ay determine.

11, Ths entering upon and taking pcssession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or coripensation or awards for 8ny faiing or damage of the properiy, and the application or.release thereof as
aforssaid, skall not cure or weive any default or notice of default hersunder or invealidate any act done pursuant to such notice.

12, Upondefault by granter in pgymsnt of eny inidebisdness sscured hereby or in grantor’s performence of any agreement hereunder, time
being of the essence with respect 10 such paymen: andfor performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an evens the beneficiary meay slect to proceed do forecloss this ¢rust deed in equity as a mortgage or direct the
trusree Lo foreciose this trust deed by advertisemont and sale, or may direct the frustee to pursue any other right or remedy, either at
law or i1 equity, which the benelficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiery or the trustes shall exacuts and cause fo be rocorded a writtsn: notics of default and election to sell the property to satisfy the obliga-
ticn secured hecoby wasreupon the trustee shall fix the #ime and place of sals, give notice thiereof as then required by law and proceed
to fureclose this trust deed in the manper provided in QRS B6.735 to 86.795.

13, After the tsustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
truscea conducts the sale, the grartor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consisfs of & lailure te pay, when due, sums secuced by the trust deed, iha default may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not ihen be due had no default occurred. Any other delault that is capable of being
cured may ba cared by tendeting the performance required under the odligation or trusé deed. In eny case, in addition to curing the de-
laule or defguits, the person effecting the cure skail pay fo ths banoliciary all costs and expenses actually incurred in enforcing
the obifgation of the truct deed together with trusree’s and attornsy’s iees not excesding the amounts provided by law.

14, Gtharwise, the eals shall bo held on the iate and st the ¢ime and place designated in the notice of sale or the time to which
the sala may be postponsd as provided by law. The trusivze may sell the property sither in ane parcel or in separate parcels and shall seol!
tha narcal or parcels st auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purcheser its deed
in furm 38 required Dy law conveying the property so seld, but without gny covenant or warranty, express or implied. The recitals in the
deed of any matters of lact akall be conclusive prosi of the truthfuinsss thereof. Any person, exciuding the trustee, but including she
dranter ead bensiiciary, may purchase at the sale.

15, When trustee sells purssunt to the powers grovided herein, frustee shall appiy the proceeds of sale to payment of (1) the ex-
pensss o sale, including the compensstion of the trustee and a reasonsble charge by trusiec’s attorney, (2) to the obligation secured by
the rrust deed, (3) to ail pecsons having recorded lians subssquent to ths interest of the trustee in the trust deed as their interests may
apoear in the ordsr of their priority snd {4) the surplus, if any, to the grantor or fo any syccessor in interest entitied fo such surplus.

16. Bensticiary may fror tirse to fime appoint a SUCCESSOr or SUCCESIOrs 1o any trustee named herein or to any successor frustee
appointed hersunder. Upcn such appoiniment, and without convevance to the successor trustee, the latter shall bs vested with all title,
powers and dutiss conferred upon any trustes hercin named or epsointed hereunder. Each such appointment and substitution shall be
mndo by written instrument executsd by beneficiasy, which, when recorded in the mortdage records of the ccunty or counties in which the
property is situated. shail be conclusive proot of proper appointmont of the . 3r frustee,

17. Trustes accopts this crust when this deed, duly executed and acknowiedged, iz made & public record as provided by law. Trustce
is pot chligated to notify any narty herstc of pend.ni sale under uny other deed of trust or of any action or proceeding in which grantor,
orseliciacy or trustee shall be a psrty unless such sction or procseding iz brought by érustee.

Tha grantor covanants and agrees to and with the beneticiary and the beneticiary's successor in interest that the grantor is lawfuily
seised in feo simple ol the raal property and has a velid, unencumbersd title thersto, excopt as may be ser forth in an addendum or exhibit
cttached heceto, and that tho grantor will warrant and forever dsfsnd the same against all psrsons whomsosver.,

VARNING: Unisss grantor provides beneficiary with evidence of insurance coverage &s required by the con-
tracr ¢r loan agreement between them, beneficiary may purchase insurance at grantor's: expense to protect bene-
ficiary’s interest. This insurance may, but nsed not, also profect grantor’s interest. If the collateral becomes damaged,
the coverage purchesed by beneficiary may not pay arny claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coveragde purchased by beneficiary, which cost may be added to grantor's contract or
loan dalancs. If it is sc added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coveruge may he the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade bensficiary purchases may be considerebly more expensive than insurance grantor might otherwise
cbta/n alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granter warrants that the proceeds of ths foan represenied by the above described note and this trust deed are:

) G B A M SR SOR S s ROL A X iy 1o lemesle i p oo SR Srnowauy Wt Felow X% X

(5} for an organizstion, or (even if grantor is 2 natucal pervon) &re for Business or commarcial purposes.

This deed applies to, inures ;o the benefit of and binds all parties hereto, their heirs, legetees, devisess, administrators, executors,
personal (epresantatives, wiocessors and assigns. The term beneliciarv shall mean the holder and owaer, inciuding pledgee, of the contract
secured Poceby, whether or nof named an & bensficiary herein,

In construing this trust deed, it is understood that the grantor, frustee and/or beneficiary msy each be more than one person; that
if the context so requires, the singuinr shall be taker: t5 mean and includs the plural, and that generally all grammatical changes shall be
made, esumed snd implied to make the provisions heceof apply egquaily to corporations and to individuale,

IN WITNESS WHEREQOF, the granior has executsd this ipstrument the day ar year first above written.

* IMPORTANT NOTICE: Dsiste, by lining out, whichever warranty (al or (b} is ‘Jﬁ v
net appilcable; if ty (@} is opplicchie and the Bansficddary Is a crediter 7 = B o
o3 sueis werd Is dafined in the Trutheli-landing Act and Regulatian %, the
banefidary MUST comply with the ket and Resuledion by meoking required
digtiosurey; far this purpats v Stevans-Ness Faom Neo. 1319, or squivalen:,
1 coemalices 1t with the A2 b5 pot renuined, disregord this natise.
CETATHOF OREGCN, County of elane SEEE )s]sx 4
This instrurernt was acknowledged hefore me on ...." cptember 4 ;19
by ..Laxy. Rodgexrs, .a single.man .
his instrumert was acknowledged before me on 19
8 SHANNMCHM.A BURGESS ) £ .
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REQUEST FOR FULL RECOMVETANGE (To be used osly when obligations have besn paid.}
STATE OF OREGUN : COUNTY OF KLAMATH: ss,

Fized for tec s of request of Town & Country Mortgage tha léth
of Jlanuary AD, 39 w2342 o'clock _ . P oM., and duly recordad in Vo, 149¢
of o Mortgages . on Page 1309 .
' Linda Smith, County Clerk

£15.00 i : by-———W




