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STATE OF OREGON,

Countyof _____ . £
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THIS TRUST DEED, made ikis
» @s Grantor,
»as Trustee, and

MOTQ?UWESTMENTCQW)A}W . -» @s Beneficiary,
- . WITNESSETH- :
Grantor irrevocably grarus, bargains, solls and conveys fo trustee in trust, with power of sale, the property in
e KLAMATH s COLIRER, Oregen, described as: ' -

LOT 5 IN BLOCK 2 OF COUNTRY GARDENS, ACCORDING TO' THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATA COUNTY, OREGON. - . =~ S

ogarher Witk ali and siriduine the fenements, Boreditarmenty and appurfenances and all oiker rights theresunta belonging or in anywiss now
oF rsesaliae g Prerisining, pnd the 78ais, issues and profifs therect end 51} fixtures now o horeafter attached to or used in connection with
the properey. . . . :

FOR THE PURPOSE QF SECURING PERF CGRMANCE of each agreemont of granfor hersin contained and payment of fh: sum

d
of ?!’!ff.’fRME.<Hx‘CfUSAH&..EIYE..HU.&DREQ, SEVENTY_TWO DOLLA Bw._m};ﬁ}ifl.._.s_ﬁv._ﬁﬁ_.,C.ENISW**“‘.4.

I S R Dollars, with interess thereon according to the terms of a premissory
nofe of even fate Forewith, suvable to benaticiary ar a:;c'vs: und made by §raitor, the final payment of principal and inferast kereof, if

Gt sooner paid, fa be du ! K k S B!ZGM

Tha date of mALurity of the deby secured by this instrument is the date, stated above, on which
becormes due s nd payable, Shouid the @ranfor either agreo to, mitempt to, or actuslly soll, convey,
sriy of ali (or any past) of &rentor's interest in i Witk ouit firss obtaining the written conLeat or
Denalician-y cption®, aji oblifstions secured by this instrument, irrespective of the maturity dates expressed therein, or Rerein, shall be-
e imaediately due and payable. The sxocution by grarior of an BEIGR3T moReY agresmenit® dovs no¢ constitute sale, convayance or
aszignmens, .

To protect ke security of this frags deed, grantor agroes: :

L. To mrotect, prescrvs and maindais the Property in good cordition ard repair; not to rfemove or demolish any building or im-

> AL o permi) 5 ’

2. T conplets or rastore |
damagad or des royed fasreon, and pay whon dus all cowrs incurred thersfor.

3. To canply with alf tanys, ordinances, regulations, cavanants, conditions and restrictions affecting the property; if the beneficiary
50 PAQUSENtS, fo [oim in executing vrch tasncing sistemen:s pursuant v the Uniform Commercias Code as the beneticiary may require ard
Yo pay for filind same in ths sreper public offive or offices, as well as the cost of all lien ‘searches made by filing officars or searcliing
ageneies as may bo dsemed dosireble 5y the bensticiary,

% To provide and cantindously raimtain insurancs ild ¥
damage by lirs and sach other hazardy as the beneficiary m - Y0 tinm tequire, in S .
written in companies accapiable to the bersiiciary, with Joss nayebis to rhe iatter; all policies of insurance shall be delivered to the bene.
ficiary ne so0n ay insured; if the grantor s o fail for any ressen o Procure any such insurance and to deliver the pelicies 16 the beneficiary
at Jeast Hiteon ¢ ‘ays prior to the 22piration of eny policy of inmurance now or hereafter mlaced on the buildings, the beneficiary 3y pro-
cure the same 21 grantor's expense. The arrount collectod under any fire or gifeer insurance policy may be applied by beneticiary upon
any indebtedness stcured hereby snd in sich ovder as benefiziary may determiins, or af option of beneficiary the entire amount so collected,
O 8y part thercof, may be rolsassd to grontar, Such application or roleass skall not cure or waive any default or notice of default here.
under or invalidifo any act cone pursvant to such nofice,

tnxes, assessments and other charges that may be levied or
2 5t the properiy Bsfore any past of such taxes, assecgments and other charges become past due or delinguent and
premptiv daiiver receipts tharefor o Beneliciary; should tha grantor feil to make payinsnt cf any taxes, assessments, insurance premiums,
Iians or ofher charges payeble By grantor, either by dirsct payment or by rroviding bensficiary with funds with which to make such pay-
ment, bensticiacy nivy, at {ts option, maks payment thuraof, z id, with ; set forth in the note
secuared buraly, togather with tis obligations described in Leragraghs § and 7 of this trust deed, shall be added fo &nd bacome a part of
the dabt securedt v this truet deed, without waiver of any rights arising frorn Sreach of any of the covenants Aereot and for suzch paymests,
With interest ag storeseid, the aroperty hersinbefore describes!, as well as the grantor; shall be Bound to the same extent that thev are
Bound for the pamens of the obiigation hersic descrived, and alt sack payments shall be immediately dye and payeble without notice,
and the nonpayrnent thorect shall, ar thy option of the bernericiary, render all sums secyred by this trust deed immediatels dye and pay-
able and censtituts a bresch of this trust desd,

G. To pay ull costs, feca and expenses of this truys including the cost of title search as weif ay the other costs and expenses of the
frusiee incurred i conrosetion with or in enforcing thig obiijation and {rustes’s and attorney's foes actually incurred.

7. To eppor in and defend eny acticn or Procseding purserting to nfisct the eecurity righis or powers of bereficiary or frustee;
2nd in any sit, action or Frocseding in which the beneticiary or trustee mey &ppear, including any suit for the foreclosure of this deed
98 ANy Uit or actinn related to thia insirumant, including by i i nd/ar enforceability, to pay all costs and ex-
panses, inclediog cvidence of titls wend the bensficiary's or ¢ ¥ g 3 the amount of attornsy fees menticned in this para-
Lraph 7 in alt 2acen shali be fixed by the trici court and in the event of an appeal frem any judgmont or decres of the triaf court, grantor
furitar ageons 1o PEY such sun ar the appellate court shall adjudga reasonable as the beneficiary's or trustee's aftornsy fees on such appeal.
1t it mubani'y agrexd that:

B, In ths evont 2had &ty poction or ail of the Properey chall be taken urder the right of emimsnt domain or condemnation, bens-

Heiary shatl buve ihe right, if it so elects, to require that ! or any porticn of tha mesves payable ag. compensation for suck taking,
ither a3 sMomey, wvha is ap aclive membsr of the Oregon State Bar, a bank, trust sompany
ol Cregon or the Unllsd States, 2 titls Insursnes sompany authorized {6 insare Hille fo real

5 10 695.585.
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whickf ara’ In exiepd o] the sitount re v ‘aay i sorabile aa zndd aticrniey’s fees necegsarily poid or inturred by grantor
FR roedings, shall Be' & Bt 2ty ‘wnd asplied by 7t Yirst upon any ble casts and nses aird attorney’s fees, bhoth
fn 2he (rial and bppellars courts) oassmarity paid ar laculréd by berntiotnry in such praceedings, and ths Balarics appliad fiponthe indebied-
none mecerod hdrabyy and | [Rantor mlceds W ife Yk exglinies; (o7 ok et Aetione dnd sxacate such Inftramants as sball B ngcessary
in-olitaindr § suck compezantion; prouptly upcs bezelicieey's rogqisear; - o e b E R A RS N ) R E

C AL mny s arad fromy fime 0t upoey wiitten T ot iCinry, pay of iy feen and presentatice of this deed and
the mate for endorsemeny {in case of foll recanve for liarian )}, without sifecting the Fabitivy of may pérsen for the payment of
the indelitodnnss, trustse msay (o) civisent to the mmaking of any map or plat of the propecty; (B join in frasiting any easement or crezé-
ing any restricrions thereon: (c) join in any suborcinetion or other agrooment aifecting this deed or the lien or wharge thereoi; (d)
pconvay, veithout warranty, all ot ary pari of the property, The grontes in any reconvsyarce may bs desceibed as the “person or persons
Ingaily entitisd thereto,” and the recitals therein of any miatfers or fscis shall be corclusive proof of the truthfulness thereof. Trustes's
feeq for any of the ssrvices mentioned in this paragrep? shall be rior less than 85. -

10. Upen any deisut by grantor hersiznder, boneficiary tasy &t any time without riotice, eitker in person, by agent or by a receiver
1 be appcinted by a court, and without regard to the adequacy of uny sscurity for the indebtedness hereby secured, enfer upon and take
possessian of the property or any part thereol, in itz own name sue or otherwise colfect the rents, issues and prolits, including thoxe past
due and anpaid, and apply the same, Insa cosis and cxpenses of aperation end collection, Including reasonsble zttforney's fees upon any

indebiadness secured hereby, and In wuch order as baneficiary may determine,

11, The entering upon and teking possession of the preperty, 1he collection of such rents, issues and protits, or the proceeds of fire
and ather tnsurance policies or compensation or awards for any iaking or damage of the property, and the application or release thereof as
aforessid, chall not cure or waive aty deisult or notive of defauit hereunder or invalidate any act done pursuent fo such notice.

12, Upecndefault by gronteor in payment of any indabtedness secursd hereby or in: grantor's perfermance of any agreement hereunder, fime
being of the essence with respect to such payment andfor performancs, the beneliciary may declare all sums secured hereby inmuwnediately
dus and payable. In such ar event the bensliciary muy elect to proceed to foreclose this trust deed in equity as & martgage or direct the
trustee fo rareclose this rrust decd by advertisemer: and sale, or may direct the trustee fo pursue any other right or remedy, either at
faw or in equity, whick the benoficlary may have. in the event the beneliciary elects fo foreclose by advertisement ard sale, the bene-

icfary or b3 trusice shail executs and cagse to Be rezorded & written notice of defaul? and election fo sell the property to satiefy the obliga-
tion secured heroby whereupon the trustes shail fix the time and place of sale, give notice thereof as then required by law and proceed
to Joraslose this trost deed in the manner provided in ORS 86.735 to 86.705.

13, Alter tie trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 days beifore the dare the
trustse conducts the sale, the gramfor or any othar person so privileged by ORS 85.753, may cure the default or defaults. If th= default
consists of 2 failure to pay, when dus, sums securad by the trust desd, the default may be cured by paying the entire amount due 2t the
time of the cure other than such portion as would nict then bs due had no default occurred. Auy otker default that is capsble of being
cured may be cursd by tsncecing tha performante recuired under ths obligation or érust deed. In any case, in addiiion to curing the de-
fauit or dolaalts, the person eliecting the cure shall pay to the bensficiary al! costs and  expenses actually incurred in enforcing
tha cbiigat’on of the trust deed fogerkor with trustee's and attorney's fees not exceeding tfhe amounts provided by law.

14, Oilarwise, the sale shail be held ont the dets and st the tHime and place designated in the notice of sale or the time to whick
tive sals oy br postpored &s provided by law. The ttustes may sol! he property either in one parcsl or in saparate parcels and shall sei?
tha parcel s parcsls at mciion ro the highest bidder Ior cash, payable at the time of sals. Trustee shall deliver to the purchaser its deed
in form as required by iew conveying the propersy ‘so sold, but withsut any covenent or warranty, express or implied. The recitals in the
dexd of anv madters of fact shall be conthemive proof of the truthiulness thersol,  Any person, excluding the trustee, but including the
drantor anc benaliciary, inay purchasy st the sale. .

15. When trustee s2lls pursuani to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compersation of the tfrustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persona heving recorded liens subssquent to the intarest of the frustee in the trust deed as their interests may
appear in tks order of sheir priority nnd {4) the surpius, it any, to the grantor or te any successor in interest entitled to such surplus.

16, Boneticiary may Irom tios to firw appoint B successor or successors to eny frustee named hecein or fo any successor frustee
appoiared berstinder, Upon such a2ppointment, and without conveyancs to the successor trustee, the latter shall be vested with all titie,
powers and dutivs conferced upon any trustee herein named or appoinfed hersunder. Each such appoiniment and substitution shsall be
made by weitten butrumsne esecuted by bensficiary, which, when rocorded in the mortgags records of the county or counties in which the
properiy is situated, shall by conclusive prootf of proper eppoi 12 of the frusice,

17, Tiustes accepis this frust when this deed, Juiv ted ard azk lodgad, is made a public record as provided by law. Trustes
is noi obiigeted to notifv any pacty hereto of pending safe under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shzll be a party unless such action or procseding is-brought by trustee.

Ths grantor covenanis and agrees to and with the beneticiary and the beneficiery’s successer in interest that the grantor is lawfully
seired in foy sitnple of the real property and has & valid, unencumbersd title thersic, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the szme against all persons whomsoever.

WARNIMG: Unless grartor provides beneliciary with evidence of insurance coverage as required by the con-
‘ract or Joan agreemeont betweon them, benoficiary may purchase insurance af granfor's expense to protect bene-
ficiary's irterest. This insurance may, but neec nof, also protect grantor’s interest. If the collateral becomes damagsd,
the coversge purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coveruge by providing evidence that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balarce. It it is so added, tire interest rats on the underlying contract or loan will apply to it. The effective date
of coverage may be the daic grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obitain afone and may not satisky any need for property demage coverage or any mandatory liability insurance re-
quiraments imposed by applicabie law. )

The jrantor warrants that the proceeds of the loen represented by the shove described note and this frust deed are:

{a)* primarily for grantce’s perswal, famdly or household purpeses {ses Important Notice below),

(&} for an erganization, or (even if grantor is = natural person) ars for business or commercial purposes.

V'his desd applics to, inures to the benelit of ard binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal represantatives, cuccessors and assigns. The terem beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or nét named as a beneficiary Rarein, :

In construing thig frust deed, it it understood that the grantor, {rustee and/cr beneficiary masy each be more than one person; that
it the comrott so roquires, the singular ehall be taken to mean and include the plural, and that genesally all grammatical changes shall be
made, assusied and impiied o meka the provisions hareof apply equally to corporations and to individuals.

IN WiTNESS WHEREQF, the grantor has sxecuted tfifs in/@t’rumen.j the day and yesr first shove written.

* LAPCRTANT NOTICE: Dalete, by lning ot whithever warnaly {ajor{b) i3 cﬁg}) P /,,‘/)o} 7 P )Xé’& e
aet applicahls; if iy {5 §s cppiicoli'o ond the hensflclary is @ crediter 7 Phatiing .7
as wwch werd Is defined in the Truth-in-donding ;ﬁcf and I:tauinﬁenl, !thg ;\@* }?/. %;’ff.{l’\ Q 5 (‘ ) M 5

baaeficiary BUST coxply with the At ard Reg g rag
disciasurss; for thls purpese vea Stevens-Ness Form No. 13168, ar equivclent.
it cemgpiioncs with tee Ac? i3 not required, dizregard this natze. -

STATE OF OREGON, County of ....... A7@ 22544 )ss.
This ingtrumens yyas acknowledged before e on .

P O Sl e LT KR A e S A e G e,
This instrument Was}&cimow:‘edged before me on .18

A
{';‘-‘f)’/ f a
P boogrvc{ A~ flepea
i a2 v». : Wotary Public for Oregon My commission expires .44
‘RECHEST FOR FULL BECONVETANCE {To bo vsad anly when obligations heve been paid.)

STATE OF OHEGON : COUNTY OF KLAMATH: ss.

i 1975,

ﬁ¥eéfa€m§n‘éa£@uc$:csf . First AMerfcan Title . . 14¢h
of Januazry AD. 288 e 0 3198 gciock. E. M., and duly recorded in Vol _

of . Mortgasmes onPage 1376
: Linda Sniith, County Clerk
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