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TRUSY DEED

THIS TRUST DEEDL, made on JERUARY 14, 1899, between
DAVID M. BERESOW , as 3rantor,
AMERITITLE . as Trustee, and
CAROL M. DIXON AND HOIMA¥ D. DIXON , busband and wife or the survivor thereof,
ag Bereficiary,

WITHMESSETH:
r irrevocably grants, bargains, sells and conveys tc trustee in trust,
, the property in RLAMATH County, Oragon, described as:

in Bleock %7, BUENA VISTA ADDITION, according to the official plat
£ on file in the office of the County Clerk of Klamath County,

togaiher wth all and singluar the tenements, herccitaments and appurtenances and all other rights tnereuato belonging or in anywise
nq&; ?g hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FGR TH E:PePgR?OSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum of

*FTWENTY ONE THOUSANES® Dollars, with interest thereon .
according to the terme of a EFrc:mi ssory note of oven date herewith, payable to beneficiary or order and made payable by granior, the
final pavment of principal 4nd iaterest fiereof, if not sooner paid, to be due and payable March 14 2014 .

The Jate of maturity of the debt secured by this instrument is the date, stated above, ou which the finai installment of said note
becomes due aad payable. In the svent the within described prepesty, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienated by the granior without first having obtained the writien consent or approval of the beneficiary,

@ the beneficiary's option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein or
herein, shadl become iminediatev due and payable.
To proect the security of this trust deed, grantor agrees: . ] . o .

L. To protest, preverve and mudntain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not (0 comuait oy permit any waste of said property. o .

1. To complete or restore promplly and in good workmankKe manner any building or improvement which may be constructed,
damaged o destroyed thereon, and pay when due 2l costs ircurrad therefor.

2. To comply with all laws, ordinances, regniations, covenanss, conditions and restrictions affecting the property; if the beneficiary
50 requests, {0 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requiré
and to pay for filing same in the proper public office or offices, as well as the cost of ali lien searches made by filing officers or
searching agencies as may e deemed decirable by the beneﬁcza;j‘y. .

4. Te provide znd contmuously mainiain inserance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards'as the beneficiary may from time to time require, in an amount not less than the  full instrable value,
vritter in companizs acceptebie fo the beneficiary, with loss payable to the [atter: all policies of insurance shail be delivered to the
bereficiary as soon as invired: if grantor shall £} for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior te the eapiraiion of any policy of insurance now or hereafter placed on said buildings, the
bene may proCure same at granior's expense. The amount coilected under any fire or other insurance policy may be applied by
tene vV up y indebtecness secured fiereby and in such order as beneﬁcxag may determine, or at option of beneficiary the
eniire it S Hlected. or amy part thereof, may be released to grantor. Suc application or release shall not cure or waive any
default of roiice of default hereundoer or invalidate any act done pursuant to such notice.

5. Te keep sald premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such lates, assessments and other char§es become past due or delinquent and
prompx Celiver reczipts therefor {o bencficiary; should the grantor fail to make payment of any taxes, assessments, insurance
prempums, Hens or other charges payable by grantor, either by direct payment or by previding beneficiary with funds with which to
make such payment, beneficlary may, af its Gption, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hersby, together with obiigations Cl,cscribeo’\, in paragraphs 6 and 7 of this trust deed, shall be added 10 and become
a part of ‘he debt secured by this trust deed, wichout watver of any rights 2rising from breach of any of the covenants heresf and for
such payments, with intersst zs aforesaid, the property hereinbefore described, as well as the grantor, shali be bound to the same
exient that they are bound for th2 payment of 122 obligation herein described, and all such payments shall be immediately due and
payabie without notice, and the nonpayment thereof shall, at the option of the begeficiary, render ail sums secured by this trust deed
iramediately due and payable and censtitute g breach of this trust deed.

5. To pay all costs, “fees and expenses of this irast deed including the cost of title search as well as the other costs and expenses of
the trusice incuired in conpection with or in enforcing this obligation and wrustee’s and atiorney's fees actually incurred.

7. To aprear in and deferd any action or proceeding Jpurporting to affect the security rights or powers of béneficiary or trustee; and
i any Sk aclien or procesding in which the hengficiary or Gustee may appear, including any suit for the foreclosure of this deed,
topay 2l tosts and experses, incinding evidencr of titke “snd tite beneficiary's or tragtes's anorney's fees; the amount of aitorney's
fees montioned in this paregraph 7 in afl cases shall be fixed by the trial codrt agd in the event of an appeal from any judgement or
decrees of t3e wwial court, grarior further agrees 10 pay such sum 33 the appellate counrt shall adjudge reasonable as the beneficiary's
or trusice’s attorney 's fees on such appeal.

1t Is paptuslly egreed that:

3. In the cveat that any portion of all of said property shalt be taken under the right of eminent domain or condemnation, beneficiary
shall have the vight, if i¥ so elects, 1o require that 21! or any pertion of the monies payable as cosnpensation for such taking, whick aré

NOTE: The Trust Dead Act provides thi the Trustes hereunder must be either an attorney, who is an active member of the Oregon
Staie Ber, o1 bark, trust cumpeny, or savings and loan association anthorized to do business wader the laws of Oregon or the United
States, atille insurance <o mpany aathorizad 10 insure title to reai property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency theteof, or an sscrow zgent licensed under ORS 596.505 t0 696.585.
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m excess of the amount required to pay 2l reasonable costs, expenses and aitorney's fees necessarily paid or incurred by grantor in such
gioczmm;;s, ,sazll be paid te beneficiary and applied by it first ?n any such reasonable cosis and expenses and attorney’s fees,

oth 4 the ria) and appeliate coms, necéssarily oeid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtadmiss secured dereby: and gramtor agrees, at ite own expense, to take such actiors and execute such instruments as sha'l be
necessary in oblaning such compensation, prompily upon beneficiary's request.

9. Arany time and from time 1o time upon writien request of beneficiary, payment of its fees and presentation of this deed and the
pote for endorsement {in case of 2ull recanveyances, {or cancellation), without affecting the liability of any person for the paymen: of
the indebledness, trustee mav (8) consent o the making of aay map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; a(JC) join in apy subordination or other agreement affecting this deed or the lien or charge thereot:
() resoavey, without wiaranty, all or any pant of the pr%peny. The grantee in any reconveyacce may be described as the "PErson Or
persans legally entitied thereto,” end the réertals therein of any matters or facts sha!?, be_conclusive proof of the truthfulness thereof.

‘riste’s {ecs for xy of the services mentiopad in this paragraph shall be not lgss than $5.

9. Upon any default by granicr hereunder, beneficiary may at any time without notice, either in persen, by agent or by a receiver
0 be appointed by a court, and without regard o the adequacy of any security for the indebtedness hereby secured, enter upon and
take poswssion ol said property or any part thereof, in it own name ste or otherwise coilect the rents, issues and profits,
including those past dus and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie
atorney’s fees upon any indebredness secured herChy, and in such order as benefici may determine.

11. “The entering upen and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or corpensation or awards for any 1aking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive anv default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upor default by ﬁr:mzor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
beinig of the essence with respect to such payment and/or performance, the beneficiary may declare all sunis secured hereby immediately
due 3nd pavable. Insuch an evert the beneficiary a1 bis election may proceed to foreclose this trust deed in equity as a mortgage or
direet the trustee to foreclose this trust deed by advertisement ard sale, or may direct the trustee {o pursue any other right or remedy,
either at liw or in equity. which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement and sale,
the beneficiary or the trustee shull execute and cause 1o be recorded his written notice of default and his election to sell the said
cescrited real property 1o satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735t0 86.795.

13. Afier the trustee has commenced foreclosure by advertisement and sale, ané) at any time prior to 5 days before the date the
trustee conducts the sale, the gramor or any other person co privileged by ORS 86.753, may cure the defaclt or defaults. If the default
consists of a failure to pay. when due, sums secured by the trust deed, the defanlt may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cursd mzy be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
defanlt of defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation »f the trust di}éé together with trusiee’s and attorfiey's fees not excéeding the amounts provided by law.

1i Otherwise, the sale shail be held on the dave and at the time and place designated in the notice of sale or the time to which said
saie may be postponst 28 provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the paccel or parcels at auction 1o'the highest bidder for cesh, pgyable at the time of sale. Trustee shaﬁ deliver to the purchaser
lis deed in form as required by law canvevin?; the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of 2ay maltars of fact shalf Le conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but inciuding the grantor and beneficiary, may purchase at the sae. )

15. Vhen trusice <eiis pursuant to the powers provided herein, trustce shall apply the proceeds of sale to payment of (I} the
expenses of sale, including the compensation of the trustee and a2 reasonable chart%e lgg' trustee's attorney, (2) to the obligation
secured by the trust deed, (3} to all persons having recordec liens subsequent io the the interest of the trustee in the trust deed as
t!‘xfgr‘ uncrrstgh maylappeaf in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to ruch surplus

16, Benelciary ?ﬁay from time (o time 2PPOINt 2 SUCCESSOr OF SuCCESSOrs Lo any trustee named herein or to an?r successor trustee
appointed sersundes. Upan such appoistment, snd without conveyance 19 the siceessor trusiee, the laiter shall be vested with all
i:afe, powers and duties conferred upon any trustec herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument execited by benefiziary, which, when recorded in the morigage records of the county or counties in

which the property is situated, shall be conclusive proof of proper a ointment of the successor trustes.
property p >

17. Trustee acefpts (s trust when this deed, dulv executed ané acknowledged is made a public record as provided by law. Trustee is
not obligated 10 notify any party hereto of pending szle under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall De 2 pariy unless such action or proceeding is brought by irusiee.

The grantor covenants and agrees (o and with the beneficiary and the beneficiary s successor in intercst that the grantor is fawfully
seized 13 e simple of the real proparty and has a valid, unéncuinbered title thereto and that the grantor will warrant and forever

efend the rame against 2il persons whomsoever.

WARNING: Unless granior provides beneficiary with evidence of insurance covera§e as required by the contract or loa
agreement between themn, beneficiary may porchase insusance at grantor's expense fo protect beneficiary's interest.
insurarce 1aay, but nced not, also protect grantor's interest. If the collateral becomes damaged, the coverage cPurchased by
beneficiary may not pay any claim made by or agsinst grantor. Grantor ma{ later cancel the coverage by providing evidence
that gruator has obtained property coverage elsewhere. Grantor is responsibie for the cost of any insurance coverage purchased
by heneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate cn the under-
lying contract or loan will apply to it. The eifective date of coverage may be the date grantor's prior ceverage Iapsed or the date
grantor fuiled to provide proof of coverage. The coverage bene iciary purchases may be considerably mere expensive than
insurance grantor might otherwise obtain slone end may not satisfy any need for property damage coverage or any mandatory
Eability insurunce requireinents imposed by applicable law.

ne grantor warrants ihat the procoeds of the loan represented by the above described note and this trust deed are:

{a) primasily for grantor's persoiial, family, or kousehold purfoses INOTICE: Line out the warranty that does not apply]
(b} for aa organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies io, inures to the benefit of and binds all Emies hereto, their heirs, legaiees, devisees, administrators, executors,
personsl redresentatives, successcrs, and assigns. The term eneficary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

In conuruing this mortgage, it is understood thet the mortgagor or morigagec may be more than one person; that if the context so
requires, the 'singular shall be tzkea 1o mean and inciude the plural and that generally all grammatical changes shall be made, assumed
and implied to maXe the provisions hereof apply equally 1. corporations, and to inéi’i‘viduais.

IN WITNESS WHEREOF, said grantor ias hereunto set hi haijd'the day and yej};' ﬁrst,gbove written,

¥

STATE CF _Oregenr | County of _ Klamath )ss,

This instiument wag acknowledyed before ma of? January
{]
7

By__ DAVID M. BEESON ;
/l

My Commission Frpirss 1/22/01




, Trustes

The undersignce is the legal owaer and holder of all irdlebtedness secared by the foregoiug trust deed.  All sums secured by the wrust
deed have heen fully paid and satisfied. You horeby are directed, on payment {0 you ol any sums owing to you under the terms of the

tzusi deed or purseant to statuiz, to cancel all evidences of indebtedness secured by the trust deed (which aré delivered to you herewith
logether with (52 Irust deed) and w0 recomvey. without warranty, to the parties designated by the terrns of the trust deed the estate now
hele by vou under the same. Mail reconveyance and documents to:

DATED: 19

Po net lose or detzroy this Trest Deeg OR THE NOTE which it secures.

Both must be deliverad to the trustee far cancellation before

recanveyancs will be made, Beneliciary

STATE OF ORECON : COUNTY OF KLAMATH: s,

Filed for recosd w regquest of Amerititle the 14th
ol January 4D, 1988 - ar 3:27  oclock _Pa M. and duly recorded in Vol. M99
of Mortgages oa Page 1381 .
Linda Smith, County Clerk

$20,00 by Kbtz K szres

¥




