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LINE OF CREDIT DEED OF TRUST
‘ . (With Future Advance Clause) ;
DATE AND PARTIES. The cate of this Deed of Trust (Sacusity Instrumenty is .Janua;
s the pariies, Maﬂmsexd-&ﬁmﬁﬁgﬁm'm. if rerpuived are.s8 follows: .. .
:ﬁv‘m}ﬁ,;s_z;-,;:;x"a;‘;‘é?ﬁm{ﬁm b ez;{.iim ar o
| GHILOQUIN, CR 87624 . . e

GRANTOR:

D1 checked, wfer w.m&chedéddwdsm imcorpama:sd.  herein, fmad&ﬁmaiGranﬁms, " their . signatures and

TRUSTEE: Bika Bohﬁmk‘:u; A::or-r.éy at Law

LENDER: GRERR THEE FYNAMBCIAL SERVICING CURPORATION
7561 SW BUEAM, TUSLATIN, OR #7082

CONVEVAMCE. For good and valushle consideration, the receipt and mfﬁmmr} of which is aclmowledged, aud to
secure the Secured Debt (defined below) snd Grastor's performemce under this Seousity Insfrardent, Grantor irrevocebly
grenty, comveys and sells to Tnstes, - in: trust for the benefic .of Lender,, with power of sale,” the following described -

SEZ PBOPERTY DESGRIPTION AT PAGE 7 EKRETK

The property is located B e AT L e L sasrarans et et csrs et e ne
{Conts) o '

UVHES OWH

....... T s et racrcas iatarnrnversiessnctacraserorany

(Adcresy
Togattor with slt righss, casements, ﬁppmwmc:s, xqvait:es, ma:n:a}nghts,cﬂ and gas. rights, all water sminpanm
tighte, ditthes, and water stock st sl existing ot fohure improverdents, stracturey; fxturss, snd weplacements that may
oW, or 4l any time in the fotwre, be part of the real estate described above (all referred 1o g5 “Property™).
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3. MAXIMUM OBLIGATION LIMIT, The total principal amotnt secnied by giis Secaity Instrument gt any one time shall
ot uxeesd §, wevvee o This Himitation ofsmm&dowmtincmdcimemstmdothm'fees
and chazges vali : ity Iostrument. Also, this limitetion doss not apply to advences made under: -
g;:m mpmwimdzr'smﬁtymdtoperfugmanyofthedovmmmnedmthis ‘

rity Instroment. : E

4. SECURED DEBY AND FUTURE ADVAMNCES, The term “Secured Debt” is defined ay follows: .
A. Debt incizrred under s terms of all promissory pote guaraniy(s) or other evidence of debt described |
temsions, renewals, modifications: stitntions. (When referencing the debis ‘Below ir is-

suggested that vou include ems such as borrowers namss, note amounts, interest rates, maturity dates, etc. )

A Universal Hore or Eanufactured Hope Retail Ins;aux;enz Contreet and Security Agreement execured by Buyers/Borrowers.

The sbove cbligation s cue and payable oz the date 363 months after final disbursement, 1if not paid earlier.

B. All future advasces from Lender to Crantor or other futurs: obligations omemrwlmdermdamypmnﬁsm’y
note, contract, guwanty, or other evidemse of debt ex by Grantor in favor of Lender executed afler this
Security Instrursent whether or not this Security Instrument i m referenced. If more than ons person signs
this Security Instrument, thrsmm:agstthmthSecu:ity ament will secure all fisture advances and futgre
obligstions that are given to or icurred by any one or more Grantor, or any one or more Grantor and others. All

&d*n'mtma&:ioﬁx:rﬁximobﬁgm’icm are secuced by this Security Instrument even though all or part may not
yabeadvmczed.Aﬂﬁztmeadvmcmmdc:he:fumreobﬁgaﬁonsmsewmdasif 2 date of this Security
instrument. Notking in this Security Instrument chall constitute g commitment to make additional or future lomns or

i .A.nymchwmmimmtnnmbeagrmdtomasepamewriﬁng.
3 ise, to the extent not prohibited by law, including, but
.. itionsl s ms advenced and i 7 for insuring, preserving or ctherwise piotecting the
Property and its valys and sy other sums advanced mdexpensminmmedbyLendexmdertbctsxnxsofthisSemnity
Instrument. . B ©o E
This Swcurity hstmmnwil{nctsecmaay othar debt if Lender fails to give eny required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debtwiﬂbe;midwhmdueandinaccmdance with the
terms of the Secured Debt and s Security Instrument,

WARRANTY OF TITII;E. gmtur warrants that Gruntor is or will b? lawflly seized of the estate mveytﬁd by this
Security Instroment and has the right to irrevocably grant, ccavey,. and scil the Property to Trustee, in trust, with power of
sale. Grantor also warrents that the Property is unencumbered, except for escumbrances of record, '

, Secwrity agresment or other lien
grees:

C. Not to allow any medificstion or exteasdan of, nor to reguest any future sdvances under any note or agreement
soeured by the Lien document without ¥ endar's prior wntt:n congent. o ) i )

CLAINMS AGAINST TITLE. Grantor will pay all taxes, assassments, liens; encumbrances, lease payments, ground rents,
utikities, and other charges relating to the Property \ﬁmdm.lmdmnmqunireGmnxortoprovide to Lender copies of
all sotices that such amourts we due aod the receipts evidencing Gruntor’s payment. Grantor will defend titie to the
Property: agad y claims thar would i i i Security. Instrument, Grantoragreestoassigntoixndcr,as

wquesisd by Lender, any rig}z::;, i may have against’ parties who supply labor or materials to

IERIESIE. OF kmprove the Pror

DUE ON SALE Ok ENCUMRBRANCE, Leuder may, at its option, declare the entirs balance of the Secured Debt to be
immedistely due snd payeble upon the crestion of, or contrac: for the creation of, any lien, encumbrance, tramsfer

of fw Froperty. This right is subject io the mericHons mposed by federal law (12 C.E.R. S91), s spplicabls. This
covenat shall jun with the Property and shatl rermain iﬁeﬂwmiﬂ&nmmm&bpﬁdmmﬂm-ﬂﬁs'&wﬁty
{nstrummnt is released. o

: mgmztzgl CONDITION, ALTERATIONS AND INSPECTION. Grantor ws

and 1oake xﬁn‘ St e reasonshl necessary. Granter impairment, or
detariomion of the Property.. Grantor méhwpthfi’mpmty free ofmwwwdsmdsmsscsﬁmmramﬂm the
aaiure of the oceparcy and use will not subshmtially . chango. without Lender’s prior writien consent. Grantor will mot

o o e .. GT-15-38-090 (12/37) fpage 2 of &
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;mt soy hag: in mny hm, resbristive covenant or éasement mtheut

Beaiiy Luma h fﬁf&ﬁé&m&, caman&mnoﬂssm ’Gmmr. i<
-th‘.‘a&r. ! arl.tnéa dorls agmcsmy, st %-m..r ";’sﬂp&on, iom, eme; zEaPmper:y at anyrﬁasmzah} stxme
the Proverty, E.mder'z&ﬂl-give‘&m Tolies ot the tire of or b insoecti i
%o inspaction. Any Tuspestion” of the Pa

worpletion of the

. LIZASJEEOLBS; iCO&’D(}’mm{S; PLANNED URIT DEVELOPMENTS. Grantor - agross g0 comply . with e
povisions of gy lasss if this* Security Instoument is on & lessehold, If the iy i 2 UMt i 2 condonnium ara
plarzed unit development, Grantor will pxform all of Grantor's , by-laws, or regulations of the
condominium ur slamad ymi; development,

3. DEFAULT. Grentor will te in dsfsult if &0y party obligsted  on the Secured Debt fails 1o make - payreent
Crator will be in defaule if'a breach ocowrs ynder the terms of this Sscurd ‘
furlhssmupos&cfcreati:xg,‘ sacmngergutrmteang the Secared. Debt, A good faith
aimisiﬂ&acmewi&x:w;mtnmypemman&tych{" be Sex
tbx»aiwoftht?rmtyfsmmd.shsuaisom

4. REMEDIES ON DEFA hsznces, fuderal and swite Jaw
of the right to cure 0t mEy establich tine so

25¥, Lender may scoelemie the Secured Dbt end fores]

Cranior s m defmly

sdditioni to any othe;»penniﬂed'ﬂamdy, at the request of the Lender, advertise ang

: }m:aﬁs:afpubﬁcﬂwﬁ@'toﬂ:ﬁhighﬁﬁbid&erforc&sh&nﬂcmveyabwﬁu&eﬁﬂe

chear of all right, title and interest of Grantor gt such time gnd place as Trustee designates, Trustes ghall’ give

méwofﬂhindnding ﬂmﬁxm,térmandpluoeofsnlaandadesmipﬁm of the property tobesoidas!’equiredbythe
ag}ﬁmbieiawineﬁhctﬂt&eﬁmeef&ﬁpmpcssésﬂe. R i S T

Upon 1ale of the property 2d to the exteat not prohibi
s0ld Witich comveys ebsolute title to ihe pirrchsser, ‘and
maaeys sdvanced fiyr Tepairs, iaxss, insurmce, Hens,
principd and interest on the Secured i

All rersdies sre distinet, camedative and not exclusive, : ;

squity, whether or not expressly set forth, The accepiancs N I payment or part
Swm%btsﬁatbshﬂmisthecfisamimdm 2 promdingsereﬁle&smanmwnsﬁmtea
waiver of Lender's rght to réquire commlsts oy of any etisting dafudt, By ‘not axercising -eny remady -on Grantor’s
defralt, ,Lmdm&)csnrawxiva&m’sxighehokumcmﬁde:tkﬁveveatada&uuifitmﬁpmo;hamaga&n. ) ’

. - : : , GT-15-38-090 (12/57) (age & of &
CEiasd Bardars pmorme, e B2 & sl Mk oo, GTHHTSLAZER tiazmg e e
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ON: COVENANTS; . ATTORNEYS. . FEX LLECTION. COSTS. Fxcept when_
agrees to pay @l of Lender's expenses if Geenior breaches any covememt in this Security
wili alo paglon dersind wny amount incored by, Lender - for insuring, - inspecting, ing

15, HXFENSES; ADVANCES.
poohibited by law, Gmntof

ENYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
wesns, without lmitation, the Conprehensive Envirommental  Response, Compensation end Lisbility Act (CERCLA, 42

U2 9601 et saq.), and all other. foderal, ‘stste and tocyl laws,. repulstions, ordinances, coust orders, atiomey general

opinions or interpretive lotters concerring the public health, safety, welfare, environment or & bazardous substan )

Hazmdous Substance mzans sny ioxic, radicective or hezardous mwterial, waste, pollutant or contaminant which kas

hura terist i der the substance :damgerous or’ potentially dingercus to the. public. heslth, safety, -welfere or -
=vinmneat. Toe term includes, without Emition, any cubstances. dafized as "hazardons meterial,” "toxic substances,”

"hazardous waste® or. mm,m',mm@yMnm-m‘, e o

Crantor represents, warrants and agrees that:
A, Except as previously disclosad apd siknowiedged in vriting to. Lender; vo Hezandous Substance is or will be located,
stored or relassad i . Thi iCE: ¥ 2ppiy. to stoall quantitiss of Hazardous  Subsiances
zed to be appropriate for the porral use and mmintenance of the Property.
y disclosed and ackrowledged in writing 1o Lender, Grantor and every tenant have been, are, and
shall remmin in full complience with any upplicable Environmenial Law, . . )

C. Grentor shal! immediately notify Lendzr if a relesse or threatened release of 2 Hazardous Substance occurs on. under
or shout the Property or there is & viclstion of any Fovircnmental  Law .concerming the Property. In such sn evest,.
mwmﬂmmmﬂzwﬁmmmaﬁ&my : o ure

D. Grenior shall ipumedis ify 1 2. in writi )

i proceeding relating to
Substance o the violation of any Environmenta? Taw.
CONDEMNATION. Gmator will give Lender prompt notice- of my pending or threatened action by privaié or public
entitisd to purchase or take any or all of the Property through, condenmation, . emminent domein, or any other means. Grantor
authotizes Lender to intervens in: Grentor's . name in eny . of :the sbove .described actions or claims.. Grentor assigns o
Lerde: the proceeds of any award or cleim for dumages conmectad with a condemastion or other taking of all or any part of
the Property. Such proceeds. skall be considered payments ad-will be applied as provided in this: Security Tustrument. . This
i of prceads is subject to the terine of say prior mortgage, deed of trust, security . agreement. or other lien

INSURANCE. Grentor shall ieep Property insured against loss by fire, flood, tomadoes, carthquakes, hurricapes, thef:
ardd otzer hazards and risks reasonsbly associnted with the Property dus o its type and location. This insurance shall be
maintaned in be amouwts and for the periods that Lander roquires. The insnrance carrier providing the insuranca chall be
chasen by Grantor subject tp Lender’s approval, which shall not be unreasomably withheld. If Grantor fuils to waintain the
covarsys destribed above, Lender- may, at Lender’s option, obtain coverage 10 protect Lender's tights in the Property
according 1o the terms of this Sexurity Instrement, o o T _

o Lemler all receipts of paid premiums sod renewal sotices. Upon
insran e carver and Lender. Leader may make proof of loss if not mede

Unless otherwise agreal in writing, mmmemm&%mm:mz&m@ or repeir of the Propenty or o
the Secured Debt, whether or not then dee, at Leader’s option. Any application of procesds to principa! shell not extend o
pospome the due date of the acheduled paymezt ror change the smount of oy peyment, Any excess will be paid to the
Grynlor, If de Propeny is sccuired by Lenckr, Gragtor's éghttosnyinmrmcepoﬁcismdpmceedsmﬂﬁngﬁnm
durisge to the Fropesty befors tae scquisition s%mﬁpessmhndermthcmmzofﬂmmmhtm&iﬂely before the
soRtisit.on,

‘ _ o L ., GT-15-38-090 {12/37) (page 4 of &)
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwiso provided in s scparate sgrement, Gramtor will not bs -
mmizndmmmiﬂémimﬁxﬁsmmméi:wm%iammx e R K- Jol Sl ROt
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grintor ‘will provids” t5 Lender e pon. request; any
ficmudal statement or informeion Lender meay deem reasmably nesessary. Gruntor agrees to sign,- deliver, and fle any
additional documests ‘or certifications that Lender mHy consider necessary to perfect, continue, and preserve Grantor's
mﬁgﬁﬁmsmhmsmwh&msnﬁm&&’sﬁmsmMsmﬁpmty. - : U .

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ABSIGNS BOUND. All dufies under
this Security Instrement are jcint and indivicual, If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Graior’s inferes: in the Propesty to sscure pavment of the Sccured Deb? znd
Grantor does not agres to be personally lishle on the Secured Debt. If this Secarity Instrwvwent secures a gugranty between
Lender and Grantor, Gramtor agrees to waive any rights tha: muy prevent Lender from bringing any action or clzim against
Mnmmymindsb:edmdertﬁeoﬂigl . ‘i incl i i )
crzaction laws, Grantor agrees that Lender

ckange in the terms of this Secur

reicase Granfor from the terms o

and benefit the successors aad ussigns of Grantor and Lender,

Security, Instniat is govémed by the laws of the
‘eduirsd. lews of the jurisdiction where the

arendad or modifisd by oral & . Any saction in this Security, ancnit, aifachménts, - or sy agreement related to
the Secured Debt that coaflicis with applicable law will nbt' be"cffecivis, whlees that Jaw-expressly-or inpliedly permits the
varigtions by written agreemest. If any section of this Secusdty Instrement cannot be enforsed according 1o its ierms, thas
section will be severed and will not atfect the enforceability of the remeinder of this Security Instrument. Whenever used,

i ‘headings of the sections of this Security

[ . > at Lender’s oplion, wey from tire to time remove Trustee and appoint a_ saccessor
frues without ary other forpmlity then the designarios it wiiting.’ The: successor trustee, without conveyance of the
Prepenty, shall sueoeed to all the title, power end dutics confesred Upom Trustee by this Security Instroment and applicable
Lawe, - e

NCTICE. Unless otherwise raqaired by lew, sny notce shal be given by delivering it or by meiling it by first ciass ouail
to he appropriste pasty's address on page 1 of this Secuity Instrmeent, . or to sny other address designated in-writing, -
Norimmawgmﬁmwﬂlbed&mdtohemﬁmwmmm. ST e e B :
23. WAIVERS. Excert to the extent prohibited by law, Grantor waives il eppmxs&m&::i and homestead aﬁn@txm rights :
relating to the Property. :
28. OTHEZ TERMS, If checkd, the following are applicable to this Security Instrument: S
(3 1dne of Credit. The Secured Debt includes a revolving line of credit provisioa. Although the Secured Debt may be
exduced to & zxo balance, this Security Tnstrument will remsin in effoct uati] released.
X7 Constroetios Lean. This Security Instroment secures an obligation. incurred for the comstruction of an improvement
on the Proparty,
(] ¥ixture Filing. Grantor grants to Lender & tecurity intarest in ali goods that Grantor owns now or in the futurs and
et are or will becoms fixtures related (o the Property. This Security Instrument suffices &5 a fmancing Stetement
&l any carbon, photograliic or other reproduction mey be filed of record for pomposes of Article 9 of the Uniform
Commercial Code.
{7 Biders. The covenants and egreenymts of each of the riders checked below are incorporated into snd suppisment snd
anend the terns of this Seurity Instrime.it. [Check gl sppliceble boxes]
3 Condominium Rider T Planned Urit Developmert Rider [ Other ....... .
(T Additional Terms.

5T-15-38-090 (12/37) (pags 5ar &
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(Signatire; S e S (Dme)  (Simatare)

ACEWO‘?MDGMEN s

STATE OF ... o OREGON oo covr;:%*m%\. .,.KLM&'-{H....-...... .................. s
etvidust; ; ; before i .':i.t,‘.».... . /. day of ... Jmugm._. 34
' G M AN ELE, D T&M .......... ’

Mﬁﬂvﬂﬁ g
/ mrmvspm mxsaw :
DXPHES PR, 16,2000

by .. seelvenppens i ihenyl
‘Mymnnsszmexpu&:r -

R e LS A Ly LY LS TP T TP T T P PP PP O P PP

(Notary Pubtic)

REQUEST FOR RECORKVEYANCE
¥t o b2 completed watil #3id in full)
TO TRUSTEE:

mm@ﬁm&cm}kof&eMm‘mmuyﬂnsi)w:iof?mst Said ‘note ‘or notes; together. with ail
other indeiledness secerad by this Deed of Trust rust, dmve been paid-in full. ) You are hereby directed to cancel this Deed of:
Trust, wiich ig defiversG hareby, asd to reconvey, without warniaty, all the estate now held by :you under. this Dead .of
Tmeoﬂammgmm!:gaﬁymnwﬁmﬁc

thesevrcresvrrernes “eragenroinn. LETRY PR PP, YrA e Ar e vy jesEpreseronsraevenceres

{Authorizd B nk Sigrscure) - T L e

£1984 Besars Symanns, 1o, 8. Clawd, SN Form GTHATFOLATOR 327768 R GT-15-28-090 (12/87) &:ags Gof6)




ADDEDU

ERVIN Y. GILLIAM end MASHELLE D, GILLIsM

411 of the property locared at UNENCWR y in the
Cizy/Town/¥illage of CEILOGUTH s County of KLAMATH » Stare of OR , in
which the Borrower has an cwnershilp, leasehold or other legal interest. This proparty is more
particnlarly described on the schadule ticled "Addivionzl Property Description” which is attached
hareto as Eihibir 4, tegethar wirth a secuyity intevest in that certain 1993 , 42 X 26

€08 . wobile homs, serial number:” 37892

.

Yhe Borrowsr ¢oes heraby sithorize ths Lerder or ivs assigns to obtain a2 more detailed property

dsseriprion after the Borrowsr hae siensd the ¥ortgage,und o artach Exhibit A after the Borrower
has sigred vthe Hortgage.




Parcel 1 of La _,APka‘r'titi;:m: 32-%3, situated in the E 1/2 NW 1/4
NH 174 of Sectien 23, Township 34 South, Range 7 East of the
Willamettz Meridian, in the County of Klamath, State of Gregon.

CORE 150 H4AP 3407-2300 7L 300

|
STATE OF OREGON : COUNTY OF KLAMATH: 58,

Fited for record at request of Aspen Tizle & Escorw the l4th

of January AD, %9 3:33  _ o'clock P M., and duly recorded in Vol. 139
£ Mortgages o Page 1425
i Linda Smith, County Clerk

by 7‘,{/ atdliin f{'/}o;/

$45.00




