yRusToRED 1 . STATE OF CREGON,

Crunty of ——— o }35
\certify that the within instrument

was received for record on the . day
L3198l
M., and recorded in

Grantor'd Misms el AICIEEs S - L T k!réei/volumej :
and/ob as fee/file/instru~

K-5 3467
. day of JANUARY , 1992 ., between

. ..., as Grantor,

TNSURANCE. COMPANY OF OREGON ... as Trustee, and i

_PENSION PLAN ., as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, hargains, selfe and conveys fo trustee in trust, with power of sale, the property in
e UKLAMATH .. e CoOUINEY, Or2 gorn, described as:

MR

PARCEL ONE: THE SWa W% LYING NORTHEAST CF SPRAGUE RIVER HIGHWAY, SECTION 33
TOWNSHIP 35 SOUTH, RANGE 1C FAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

PARCEL THWC: TFE s% NEY LYING NOITATAST OF SPRAGUE KIVER HIGHWAY, SECTION 32,
TOWHSHIP 35 SCUTH, RM§GE 1C E.’»ﬁT CF TEE WILLAMETIE MERIDIAN, IN THE
T O P 1AM A PEY e )
rogether with all ang;?:g:‘gu At tgx}é? a'e%mn%ﬁére&gé%taogﬁggﬁ%g}zwﬁ and sll other rights thereunto belanging or in anywise 20%
ar Fersslter sppertaining. and the rents, lssues and profits thesoof and pll ifztures now or hereafter attached to or used in connection with
tha progesty.
FOR THE PURPOSE OF SECURING PARFORMANCE of sach agreement of grantor herein contained and payment of the sum
af . __*xxxATEN THOUSAMD. AND. 00/100) mmmmme s mom e m E IR R TR TR TR RS
L {S10,000.00.). . Dollars, with inferest therson according io the terms cf a promissory

nods of even dute herewith, payadis o beneficiary or oz;der and made by Srantor, the Hnal payment of principal and interest hereof; if
not scorer paid, to be dus and payable 'J?‘lm'éagljﬂ_ s #2004

*he date of maturity of the dabt secured by this instrurnant is the dats, stated sbove, on which the #inal installment of the note
Become 1 <us and payable. Should the grantor either agres to, attampt fo, or scfually sell, convey, or assign all (or any part) of the prop-
ardy oe ali (or eny part) of ¢rantos's imterest in it without first obtaining the wristen conssnt or approval of the Beneficiary, then, at the
heraiiciary’s option®, ali obligations secured by this instrumest, irrespective of the maturity dates expressed therein, or herein, shafl be-
cote finmediately due ersi payable. The execution by grantor of an sarnsst fmoney agreement** does not constitute a sale, converance of
assignment,

T°s protect the security of this trust deed, grantor agrees:

1. To profect, preserve amd maintain the property in good condition and repair; not to remove or demolich any building or im-
peovement thecson; net 2o ot or permit any wests of the properiy.

%, To complets or regixe piceemptly and in good and hebitable cordition any building or improvement whick may be coastructed,
damnaged ~c destroved thesson, and pay when dus wil cosis inturrad therelor.

i, To comply with all laws, erdinances, reguledions, covenants, corditions and restrictions atfecting the properiy; if the beneficiary
so requests, fo join i executing tuch thiancing stutements purseunt to the Uniferm Commercial Code as the beneficiary may requirc and
to vay for filing same int the proser public ofiice or oftices, as well as ths cost of all lien searches made by filing officers or searching
agencies as may be deeried Cesirable by the beneliciary.

4. To mrovide and contimously msintain insurance on rhe buildinds sow of heregfter erected on the property against loss or
daage by ire ard such other hazards aa the beneliciary may from tims to time fequire, in an amoun? not less than $iyp I~-valek
writfen in companies ascepiable fo the benaficizty, with loss payable s0 the latter; all poiicies of insurance shall be deli;er%?):e Eene- 1
sic/ary s soon as insured; if the granior shail 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary i
at Jeas: fiftsen days prior to the vxpiration of any policy of insurance now or hereafter placed on the buildings, tEe beneficiary may pro-
cuvs the same at granior's expente. 5o amount collested under any fire or other insurance policy may be applied by beneficiary upon
arry Indlebtedness secuired heraby and in such order as beneliciary mey detertains, or at option of beneliciary the entire amount so collected,
or any nart thereof, mvy be relecsed to grantor. Suck application or release shall not cure cr waive any default or notice of defavit here-
wnder or invalidate soy act done pursuant to such niotice.

3. To koep the property iree lrom construciion liens and to pay all texes, assessments and other charges that may beo levied or
assessasd upcn or against the property Before any pact of such taxes, asscssmsnts and other charges become past due or delinquent and
prampily deliver recsipls sherefer fo bencliciary; should the grentor fail fo muke payment of any taxes, assessments, insurance premiums,
liens o~ other charges payabla by grantor, sither by direct payment or by providing berediciary with funds with which to make suck pay-
mentl, beneliciary may, at i3 option, make payiment thorect, and the amount so paid, with interest at the rate sct forth in the note
sevured hereby, togeths: with the ohligations des:ribed in parngraphs 6 and 7 of this trust deed, shell be added fo and becorne a part of
tha dent secured by thic frust dwed, without waiver of any rights arizing from breach of any of the covenants Rereof and for such payments,
with interest as afaresaid, e proparty hereinbelore desczibed, as well as the granior, shall be bound fo the szmw exrest thas they aré
Bound for the paymsat of the obligation Aeeein described, and 8l such payments shall be inmmediately due and peyabls withont rofice,
snd she nonpayment thereci shal, at the option of the beneficiary, render all sams sacared by this frust deed izmmediately dwe and pay-
abla and constifuis a breach of this frust desd.

6. To pay all costs, fres and expenses of this trust including the cost of title searck as well as the other costs and expenses of the
frustee incurred in onnection with or in enforcing thiz ebligation and irustee’s and attorney’s fees actually incurred.

 Te appesr in and defend any action or procseding purporiing €o atfect the security rights or powers or beaeliciary or frustee;
ard in any suit, acticn of proceeding in which ths beneliciary or frustee may appear, including any suit for the foreclosure of this deed
or any suit or action related fo this instrument, including Lut not limited to its validity and/or enforcesbility, to pay all costs and ex-
penses, including evidence of title and the bensiiciary’s or trustee’s attorrey fees; the amount of attorney foes mantioned in this para-
draph 7 in ali cazes shall be tized by the trial court ardd in the svent of an rrpeal from any judgment or decree of the trial court, grantor
Further agrees to pay such sum a? the appellate court shal! adjud e reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ci the property vhall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to requise that all or any portior: of the monies payable as compensation for such taking,

NOTE- The Trust Deed Asl provicas that the wustea hercunder must be either o atiorey, o Is an active member of the Crenon State Bar, 2 hank, trust eompany
o sarikiigs 2nd Joan asascielion suthorized 19 do business undar the laws of Gregsn or the United States, 3 fitle Insurante company authorized o Insure g to real
praperty of this stafe, is sebeidiaries, affifiztes, s5ents of dranches, the United Stetze o> any agency themedd, or a0 es2%w agent licensed under RS 605505 tn 565585
“WARNING: 12 USC T703-3 raguiates and mey proioh: exercise of tils oplica. B '

=~The publisher sugpests that sush o6 sgroemend 2ddra:s the Issue « obizining beneficiery’s consent in complete detaill.




Srnoy’s fees tivcsssorily Baid of incurrod by grasor -
wsonalile coste znd expenses and attornsy’s fees, Hosh
"G ingy, dnd the Balance epplied upon the indebisad-
‘and sHcH ingts tz as shali be necosgary

Rbph Frmipiy

v ime ard freo time to Wit request-of b\,moficiery,"payment of its feos and presantation of this deed and
the note for endorsenens (in cass of fualt reconveyances, for cancellation ), without affecting tha Liability of any parson for the payment of
ths indobtedness, frusize may (&) vonsant to the making of any map s (b)) join in granting any easement or creat-
ing arny restriction thereoas Ce) join in any subordination or other 7 re or chargs thereof; (d)
TOCLIIVE 7, Without svgs, arty, all or any part of tha property. The f T 7 “person or persons
legaliv ¢ntisled therets,” and the cecitals tharein o1 any matters - 4 f eSS thereof. Trusten’s
fees for any of the services mentionsd in this parsgranh shall be no?

10, Upon any defauit by greator hereunder, Senaficiary mav at any time without notice, either in person, by agsnt or by a receiver
to be ag pointed by a couart, and without regasd to the aciquacy of any security for the indebtec'ness hereby secured, enfer upon and take
Ponressicn of the Progesty or any part thereof, in ifs own name sue of oftherwiss collect the renis, issues and proiirs, including those past
due and unpaid, and apply the samwe, less osts and peration and collection, including reasonable attorney's joes upon any
indebted ness secured Lereby, snd in such ordas - determine.

1. The erering upon and taking pes the ccllection of such rents, issues and profits, or tha Fruceeds of fire
and ciher insurance policies or compensstion or awards yor any taking or damage of the properiy, and the application or releass thereof as
2loresaid, shall not cure of waive iny default or notice of defauls hereunder or invalidste any act done pursuant to such notice.

12, Usondefauls b ¥ £ranior in payment of any indebtedaess sscured hereby or in granfor’s perisemence of &Ny agreement fiereunder, time
being of the essence With respect fo such payment gndfor performance, the beneficiary may declare afl sums secured hereby immediately
due and sayskle. in suck an event the benel.r'dary ey slect to proceed to fareclose this trust deed in equity as a mortgage or direct the
truEstos to fnrecioss fhis 5 i 7t and sale, or may direct the tfrustee to-pursue any oter right or remedy, either ay
aw or ia equity, ool ir: the evens the beneficiary elects to foreclose by advertiseraent and sale, the berne-
ifefary or the trustes sAai! sxecvie and cause to be recorded 3 written nofice of defauit and election 2o soll ¢the property to satisfy the ebliga-
tion sevured fereby wharsupon the frustes shall fix ‘he time and Piace of zale, give notice thereof as then required by law and proceed
20 lovecios this frugt desd in the Trannes provided in ORS 86.735 1086755,

13, s¥er the trustse tay comesernced foraciomirs &y advertisement and sale, and af any time prior to 5 days befcre the date the
trustes conducts the sale, ‘he granfor or any other person so privileged By ORS 86.753, may cure the default or defaults, If the defauls
conoets o' a failyre to B3y, whon dus, sums wecured Ly the trust dzed, the defauly may be cured by paying the entire amount due at the
time o s cure other chant such portion s would not then be dus hzd 15 default occurred. is capable of being
cured may be rured by tendering the performances required ynder 57 . E ition ¢
fautr or cefaulrs, the persps effeciing the cure sAl! pay to the bene
the oliigation of ths triet deed rogether with frustso's and attorney’'s [ses not exceeding the amounte provided by faw. .

14 Otherwise, the sa&le shall By held on the date and ar the time and place dasignated in the notivs of gale or the time to which
the sa'e may bo postponed ither in one narcel or in separate
the pareel or parcels st suction ta the idder § &8 he time of sale. Trustes shall deliver to the purchaser ifs deed
in forin as reguired by jaw conyeying itk N2 OF Warrenty, express or implied. The recitals in the
dead ¢i ary matters of fact skall be corclusive proed e ersof.- Any person, excluding the trustee, but including the
grantes and beneficiary, may purchare at the salo.

15. When frustes Zelis pursvary to the powers 7 7 I © payment of (1) the ex-
perses of tale, including the cormpens, = i tee’ (2) to the obligation secured by
tho frist dved, £3) to all passons bav’ flena s 7 frust deed as thoir Interests may
aEpear in the order of their priority and (. 4} the surpius, if any, to the &rantor SCesSor in interast entitled to suck surplus.

13, Boneficiary aEy from time to time appoint a successor ar succsssors a7y frusfee nsmed herein or fo any successor frustee
appoinred hareunder, LYpan such appointment, and vy 2 the latter shall be
sowers and dufies conberred Lpon any {frustee herein named or appointed herew - appointment and
mads by wiitten instrurmenit executed by baneﬁcs’mry, swwhich, when recordad jn £ rds of the county or countieg in which the
peoperty is situared, sball be conciuzive proof

17, Trusces Accepts this frusp )

idtted to notit
bereficiary o frustee sha!

The rantor covenants and agress to and i
seizec in fse simpls of the reaf property and has o id, unency,
artached heeto, ond that the grantor will warrant and lorever defenc the same against all persons

WARNING: Unless granior provides beneficiary wirh evidence of insurance coverage as required by the con-
iract or Inan agreement between them, benef:'c.-'azy may purchase insurance a# grantor’s expense to protect bene-
ficiary’s irmverest. 'This insurance may, but need nor, also profect grantor’s interest. If the collateral becomes damaged,
the coverade purchased by beneficiary may nor pay any claim made by or agains¢ grantor. Grantor ma y later cancel
the coverage by providing evidence thad grantor has ohtaired broperiy coverage elsewhere, Grantor is responsible
for the ccst of any insurance coverage purchased by benefi iary, which cost may be added to Brantor’s contract or
loan ba‘ance. It it is 5o added, the interest rate on the i g will apply to it. The sffective date
of coverags niay be the dats drantor’s prior coverage lapsec! 7 procf of coverage.
The coverage beneficiary purchases may be censiderably raore expensive than insurance grantor might otherwise
obtain slons and may not satisfy any nsed for property dacage coverage or any mandatory Hability insurance re-
quirements imposed by applicable law. : :

The geantor warrssnts that the proceeds of the Joxn represented by the adove described note and this trusé deed are:

{0 primarity for Erentor's parsonal, family or hossshold purposes (see Impariant Kotice below),

(b} for un ordanization, or (even if Krantor i3 a nafural person) are for business or commercial purposes,

This deed appliss 20, inures to the benafit of and Binds all parties heroto, their kairs, logatees, devisees, administrators, executors,
faersenal represencarives, succes sors ardd assigng, The ferm bensficiary shail mean the holder ang owner, including pledgee, of the contract
secured boeaby, wheiher or nat nawed as g beneticiary ferein, - .

In canstriing thie frust duad, it in % J frustse and/or beneliciary may each be more then one person; that
i the conrert o requires, the singular ¥ include the plural, and that generally all grammaticaj changes shall be
made, sesucned and implied to make ¢ provisicns hereof apply equally 1o corporavions and to individuals.

iN WITNESS WHEREOF, the Erantor has executed this instrument thedlay and year first above written,
*IRPORTAME NOTICE: Delete, by laing out, vehichever werransy {a] or {b} s /ﬁ'[’{‘é(:./c,v/
not applicoble; ! 20ty {a] is epplicnile cnd B banefisiary Is o crediter -~
at suth ward iy deflned in the Tmfh-in-ir.nd?ng Act und Reguiation 2, the y
Benaficiory - ARUS: comply with the Act oned Erguletion by MECnD rsquired e e
disclosurss; for this PUTpase uze Sturens-Ness Form No. 13379, or egquivalent. .

i compliones with the £et is net revjuired, disragard this nasice.

STATEOF OREGON, County of 4 4 f
This nstrument w, t:’f{ggkﬂowfedg d before me on . \AL
1 /

‘;\N./I,’.ifé_?f:?.._..%‘;.ﬁgf ............
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. e
Notary Public for Oregenn My commissi 203 expzres‘fj%:&;;.f:‘f
REQUEST FOR FULL RECONVEYANCE iTo be used only when obligations have been poid.)
STATE OF OREGON : C QUNTY OF KLAMATH: 58, :
Fited for recon at request of First American Title E the ~_i5th
of January AD, 1999 a 10:91 . ook A, and duly recorded in Vol, Mag
: 434 .

of c Ttgages . onPage 1

Linda Snij , County Clerk

by _ﬁ;ﬁ&m Ltz

_ $15.00




