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WHEN RZCORDED MAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
2300 MADISON STREET ‘ T
KLAMATH FALLS, OREGCN 97603

ACCOUNT NUMBER . {iﬁd;fy3259

-

AX ACCOUNTNUMBER  ~ 450686 7 : —
MTe _Apaad-KC
DEED OF TRUST

1S DEED OF TRUST (*Security Instrument”) is madeon - J ANUARY 11, 1999

.The gmmbr is

) HOBERT L. VINSOR AND TERRY ANN VINSON
(Borrower™ The trusiee is WILLIAM L. SISEMORE -

{Trostes™). The bencficizry i3 ¥LAMATH FIRST FEDERAL SAVIKGS & T.0AN ASSOCIATION

o

wsich is organized and existing under the krws of “pEE UNITED STATES OF AMERICA , and Whose,

address is 2300 MADISON STREET, FLA¥ATH FALLS, OREGOHN 97603 ,
{"Lender™). Bamower owcs Lender the principal sum of
*%xTYENTY ONE TROUSAND TWO HUNDRED & NO/LODF* Dailars (US. $ 21,200.00 A ) ,
This debt is evidesiced by Sorower's n0le daed the samé date &8 this Sccurily Instrument ("Note"), which provides for -
monthly paymests, wili the full debt, if not paid carlies, guc and payabie on JUNE 18T, 2023 Lo
This Scourity Instrumeni SCCURes ¢ Lendes: (2) tie repayment of the debi cvidonced by the Note, with ifiterest, and ail reacwals, |
cxicnsions and modifications of the Note: {b) the payment of all othor sums, with intercst, advanced under paragraph 7 10 protect
the security of this Securily Instrument w4 () the perfgnnance of Borrower's covenants and agreements under this Security
1nsirument and the Noie; and () the sepayment of any {uwre advances, with interest thereon, made ta Borrower by Lenders
pursuant to the paragraph below {"Futurc Advancas) C
FUTURE ADVANCES, Lipon request to Borrowst, Leader, at Lenders's option prior 10 full reconveyance of the properiy b
Trastes 1o Borrower, may make Foture Advances W BoOTowes. ‘Such Pature Advances, with interest thereon, shall bo secured b
tnis Desd of Trust when Gvidenced by promissory notzs siating that said nolcs & sccired horeby. For this purposc, Borrowes .
i d conveys to Trustes, in trust, with powss ot salc; the following described property focated in C
" Copnty, Dregont S

SEE PGE 5 FOR FGAL DESCRIPTION

hich has tho address of 5619 SIASTA WAY, FLAMATH FALLS
Oregon 97603 - Zip Code} . ("Property Address™:

TOGETHER WITH all the improvements NOW OF hereafter crecled on the property, and 4t ¢ascments, appurlenances, and
fixtercs now OF hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foreoing is referred (o in this Sceurity Instrument as the "Properiy.” s
BORROWER COVENANTS that Borrower i lawfully seiscd of the cstate hercby conveyed and has the right o grant and. ©
convey the Propesty and that the Properly is uncncumberad, cxeept for cncumbrances Of record. Borrower warrants and will defend -
geacrally the titles 10 the Property against ali claims and derands, subject (o any cncumbrances of record. :
THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with Hmiicd
variaons by jurisdiction to constitute a unilorm security instrament covering real propesty. o
UNIFORM COVENANTS. Borower and Lender covenant and agros a5 follows: L
1. Payment of Principal and iaterest; Prepayment anu Late Charges. Borowes shafl promply PRY when duc e
principal of antt interesi on the debt evidenced by te Note and any prepayment Jud late charges dus uedes the Mote. B
., Funds for Taxes and Insurunce. Subject 1o applicable law or o iten waiver by Lender, Borrowes shall pay 1o Lender
on the day monthly payments 25C duc under the dote, antit the Note is paid in full, 2 sum ("Funds”) cqual 10 one-tweiftls of (3
yearly axes and nssessments which may attain priority over this Sceurity Instrument as 3 tien on the Property; (b} yearly tcaschodd
payments of ground rents on the Property, il any; (c) yearly. hazard of property insurance premicms; {d) yearly flood i )
premiums, if any; {c) yearly mortgagt insurance promiuns, if any; and (f) any sums payable by Borrower 1o Lender, §
with the provisicns of paragraph & in licn of the paymeant of morigags nsurance preminms, These items arc called "Escraw
Lendor may, al a8y lime, collect and hold Funds i an amount not o cxcced the maximum amount 3 fender for a federaliy
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Tz Furds shall be hel6 in on instiwtion whose deposits are insurcd by o federal agency, instrumentality, or entity (including
Lender, i Lender is sech an institution) or in any Federal Home Loan Bank. Lender ghall apply the Funds to pay. the Escrow ltems.
Lender may ot charge Borrower for holding and applying the Funds, annueally gnalyzing the cscrow account, or verifying the
fscrow L, unless Leader pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge.
However, Leader may require Borrower 10 pay a ore-time charpie for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable iaw
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or cornings on the Funds. Borrower and
Lender nay sgree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual weouating of e Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds arc pledged-as addidonal sccurity for all sums secured by this Security Instrument,

il ihe Funds held by Lender exceed the amounts permitted 10 Be held by applicable law, Lender shail account 1o Borrower for
theTacess Funds in accordance with the requirements of applicablie luw, If the amount of the Fuads held by Lender al any time is
not sufficient {o pay the Escrow lems when dug, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
® Lender the anouni nocessary (o make up the deficiency. Borrewer shall make up the deficiency in no more than twelve monthly
payments, ot Lender's sole discretion,

. Upon payment in full of all sems sccured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shiall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Propenty, shull apply any Funds beld by Lender a: the dme of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument. ’ . '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shalt te applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; aad Inst, 16 any late charges due under the Note.

4. Chirpes; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to the Property
which may oitein priority over this Security Instrument, and lcaschoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owad payment. Dorrower shail promptly fumish to Lender all notices of amounts'to be paid under this paragraph, If
Borrower makes these paymants dircetly, Borrower shall promptly furnish o Lender receints evidencing the payments.

Borrovser shall prompily discharge any lien which hias pricrity over. this Security Yasirument unless Borrower: £a) agrees in
writing (o the payment of the obligation sccured by the lien in a manngr accepiabic to Lender; () contests in good fzith the licn by,
or delends spainst enforeenent of the lien ia, fegal proceedings svhich in the Lender's opinion operate to prevent tie enforcement
of the Hizn; or (¢} sccures from the holder of the licn an apreement salisfaciory to Lender subordinating the Ben to this Sccurity
Instrument, I Lender determines. that any part of the Property Is suliject 10 @ lien which may atain priority over this Security
Instrument, Lender muy give Bormrower a notice identifying the Jien, Borrower shall satisly the lien or ake one or more of the
actions set forth ahove within 10 days of the giving of notice. )

5. Huvard or Property Insurance. Borrower shall keep the iimprovements now existing or hercafter crected on the Property
insured aganst loss by fire, hazards included within the term "eztended coverage” and any other hazards, incleding floods or
flostting, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carzier providing the insusfinee shall be chosen by Borrower subject to Lender’s approval which shall not
be uarcasonubly witsheld. It Borower fails to maintain coverage described above, Lender may, at Lender’s optien, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lendes shall
have the right o hold the policics and rerewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumns ond renewal notices, 1a Bic event of loss, Bomrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower. . :

Unless Lender and Borrower otherwise agree in writing, insurance, proceeds shall be applied 1o restoration or repair of the
Property dumaged, i the resioration or repair is cconomically feasible and Lender’s security is not lesscned. If the restoration or
requiir is ot ccenomically feasible or Lender's security would bo lessencd, the insurance proceeds shall be applied to the sums
secured By this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use tic froceeds (0 repair or restore the Property or to pay sums secured
by this Scearity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of procceds to principal shall not extend or postponc
the duc dae of e monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower's right 10 any insurance policies and proceeds resulting {rem damage (o the
Propenty prior (o the acquisition shall pass to Lender w the extent of the sums sccured by this Sceurity Instrument immediately
prior o the acquisition. .

6. Qceupancy, Praservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrotver's principai residence within sixty days after the execution of
this Security Instrument and shall continue 10 cccupy the Property as Borrower’s principal residence for at least one year after the
dmie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower™s centrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 0 deleriorate, or commit wasie on the Property, Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun hat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impzir the licn created by this Security Instrument or Lender’s security interesl, Borrower may cure such a
defauit ond reinstate, as srovided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s pood faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s sceurity interesi. Borrower shall also be in defuult if Borrower, during the
toan applization process, gave materially false or inaccurate information or statements 1o Lender (or failed (o provide Lender with
any maierial informaiion} in connection witk the Joan cvidenced by the Note, including, but not limited to, representations
cuncesting Borrower's eocupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Rorrower
shall comoly with all the provisions of .he lcase, If Borrower soquires fee ttle to the Property, the lcaschold and the fec title shall
nor marge unless Londer ugracs to the merper in writing,

1, Proiection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Secwity Iasirument. or there is a iegal procesding that may significandy affect Lender’s rights in the Property (such as a
procesding in hankrupicy, probate, Tor condemnation or forfeiture or io cnforce laws or regulations), then Lender may do and pay
for whalcver is necessary fo protect the value of the Property and Lender's sights in the Property. Lender's actions may include
paying any sums sccurcd by a lics which has prictity over this Scourity Instrument, appearing in court, paying reasonable
aunncys” fees and enizring on ths Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 0 do se, - ’

: . ' Foim 32‘;//5:
, ﬁd ~$285002 (se10 Pagezals tnttats;
T e - e p

)‘cqr.._,




Any anowiis disbarscd by Lo i p gt 77 shall become additic ehi-al Bortower seourct Jy- this g
Inswument. Unlss Borrower aad Lender agree  of payraent, these “shail beat intcrest from the date of
dishurserment ot (he Note zaic and shall be payuble, with intcesst, upon notice [rom Lerder 1o BOrrower requesting payment,

Ta. - Hazard Insurance Warning, Unless you, (the “TorrowarT ) provide us, (the “Lender™) with cvidence of insurance
coverage as required by our contract of loan apreement, Lender may purchase insurance at Dotrower's capense (o jroicct the
Lenders intercst, This insurance may, but necd not, also protect Gfic Dorrowar's inicrest. i1 the collateral becomes damaged, the
coverags the Lender purchascd may 1oL pay any ciaim Borrewer makes or any. claim made against the Borrower, Borrewer may
Tater cancel this coverags by providing cvidence that Borrower has abtained property coverage clscwhere.

“Thg Dorepwer 18 responsinie for cost of any insurance purchased by Lender, The costof this insurance may be added 10 your
conwact or loan balance, 1T the cost is added to the costract or ioan tatance, the interest ratc on the underlying contract or loan will
apply fo this added umount. Liifective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Agrrower failed to provide prool of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
ow:;_ :«.ngil n;ay rot satisfy the nzed for property damage coverags of othicr mandatory lLiability insurance requircments irnpossd by
applicable law, .

_ 8% Morigage Insutance. If Lendar requircd mortgage insurance as a condition of making the ioan sccurcd by this Sccurily
“{hstrurnent, Berrower shall pay the premiums required to maintain the morntgage insurance i clfect. 1f, for any rcason, the
morigage NSUTANce COVerage required by Lender lapscs or ceases to be in offeet, Borrower shail pay the promiums required to
oblin coverag: subsiantially cquivalent to the morigage insurance previously in cffect, at a cost substantinlly cquivalent to the cost
w0 Borrower of the mortgags insurance proviously in <l fect, [rom an alternate morlgage insurcr approved by Lender. If substantially
cquivaient moIgage insurance coverage is ot available, Dorrower shall pay to Lender cach month a sum cqual to onc-twellth of
the yeurly morgage insurance premium being paid by Borrowss when e insurance coverage lapsed or ceased to be in effect
Lender witl ac:ept, use and reiain thess paymenis a8 loss reserve in lice of merngape insurance, Loss reserve paymenis may
no longer be required, at the option of Leonider, if mongage insurance coverage (in e amount and for the period that Lender
reguites) provided by an insurer approved by Lender again becomes wvaifabic and is obiaincd. Borrower shall pay the promisms
sequired (0 meintain morigage insurance in cffeet, or o provide a loss reserve, until the requircment for morigage insurance cads in
sccordance witlt any writtea agrecment between Bormwer and Lender or applicable law, -
9. inspection. Lender or its agenl may make reasonable eatrics upon and inspections, of the Property. Lender shail give
Borrower notice at the time of of prior toan inspection speeilying reasonable cause for the ingpeciion.

10. Condemnation, The proceeds of any awvard or claim for dumages, direct of conscquential, in connection with any

condemnation or other Lking of any pari of the Property, of

for conveyance in licu of condenmnation, arc herchy assigned and shall
be puid to Lender, )

1n tw event of 2 low! 1aking of the Property, the proceeds siall be applicd to e sums secured by this Sccurity Instrumnent,
wheilicr or not then duc, with any cxcess paid to Burrower. In the cvent of a partiat iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums sccured by this Security
Instrument nmediately before the tking, ualess Sorrower and Lender otherwisc agree in writing, the sums sccured by this
Security lasuwment shall de reduced by the smount af the procecds multipiicd by the following fraction: (3} the total amount of the
surns securedl immediately before the iaking, divided by (b) the fais market value of the Property immediately before the taking.
Any baloace shall be paid w0 Darrower. In the cvént of a parka

I wmking of the Property in which the fair market value of the
Property imeediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Leader otherwise agreo in wriling or unloss spplicable law otherwisc provides, the procecds shall be applicd to tic sums
secured by this Securily Instrumcent whether or not Lo sems arg (hen duc.

I the Property is abandonsd ty Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make an
award of sevle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
authorized W collect and apply the procecds, at its aption, cither (o restoration or sepair of the Property of 1o the sums sccured by
tisis Security Instrument, whether or not thiee due. ’

Urless Lender and Borrower ctherwisc agres in writing, uny application of proceeds
the duc daic of the monthly paymenis referred 1o in paragrophs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Borbearanse By Lender Nol a Waiver. Extension of the time for payment or modificatior of
ambeiization of the sums sceured by this Scourity fasirument grented by Lender [0 any Successor iri inicrest of Borrewer shall not
opcrate to releass the Yébility of the original Bomower of Borrowee's successors in interesl. Lender shall not be required fo
commence proceedings aguinst any SUCCLSsCr in inlerest or refusc to extend time for payment of otherwise modify amortization of
the suins stcured by this Scourity Instrameat by 1cason of any demand made by the origina

| Borrower or Borrower's Successors in
interest, Aty {orbearance by Leader in exescising any right or remedy shall not be a waiver of or preclude the exercise of any right
o remedy.,

15 Successors and Assipns Dound; Joind and Several Liabiity; Co-signers. The covenanls and agreements of this
Securily Instrument shall bind ard benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrgwss's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity
Instrusaen’. but does Bigt sxecute the Note: {a) is co-signing this Sccurity Instrumncnt only o morigage, grant and convey that
Borrower's inwerest in the Prepesty under ihe terms of this Security instrument; (b) is not personatly obligated to pay the sums
sceussd by this Sceurity Instrument and {c) agrees that Lendes and any other Borrower may agree t© cxtend, modify, forbear or
make any accommodaiions with regard to te lerms of this Sceerity Instrument or the Note without that Borrower’s consent.

13. Loan Chaurgas. If the loan sccured by {ais Sceurily Instrument is subject to a law which seis maximum loan charges, and
that law is Gnally intcrpreted so that 63 inicrest or other idan charges coilected or 1o be collceted in conncction with the loan
cxceed tha permitied lhnits, thent (a) any suck lozn charge shall be reduced by the amount necessary o reduce the charge to the
permined tiniy and (b) any sums already collected from Rorlower which cxeccded permitied Timits will be refunded to Borrower.
Lendar may choose to make tis refund by reducing the principal owed under tic Note or by making a dircct payment to Borrowcr.
if a refuad reduces principal, the reduction will bc treated s a partial prepayment without any prepayment charge under the Note.

14. Naotices. Any nolicc o Borrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicabic law requires use of another method. The notice shall be directed to the Property Address or any
cther adress Borrower designates by notice Lo *_ender. Any notice io Lender shall be given by {irst class mail to Lender’s address
siaied herein or any othar address Leader desipnates by notice to Borrower. Any notice provided for in this Sccurily Instrumnent
chall e Hdeamed to have been given o Borrower of Lender when given as provided in this paragraph.

15. Gaverning Law; Severubility. This Sccurily Instrument shall be poverned by federal Iaw and the law of the
jurisdictan in which e Praperty is located. In the ovent {hat any provision or clausc of this Sceurity. Instrumeat or the Note .
con{licls with apaticable law, such conflict shadl nat alfect ather provisions of this Securily Instrument or the Nelo which can be
yiven of fect without the conflicing provision. To this cad the previsions of this Security Instrument and the Note arc declared 10 be
severable.

16. Barrower's Cupy. Bosrower shidl bo given one confonned copy of the Note and of this Scourity Instrument. .

17. Transfer of tae Proparty or 2 Benstcinl Interest in Borrower, If all or any part of the Propeny or any interest 1 itis.
enli or tanslerred (or il o bosclicisl jaterest in Borrower is sold or wansferred and Borrower is net a natural porson} without
Lentier's prior writien consani, Lender may, & its option, requirc immediate payment in full of all sums scourcd by this Secunty
Insirusment. However, this option shali not b excrcised by Lender if oxcreise is prohibiied by federat law as of ihe date of this::
Secusity Instrument, - :

1o principal shall not exiend or postpone
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1%, Borrower's Right to Refrstate. I Dorrowar mcets centain conditions; Borrower shail iave the right to have enforcement
of this Sacueity Tnstrumuons discontinued 8t any dme prior 1o the sadier oft {8):5 days (or such other pesiod as applicable low may
speeify for reinstaiement) hefore ssle of the Propedy pursuani 0 any power of sale contained in this Security Inswument; or {h)
cntry of o jsdgment enforcing this Security Instrerment. Those conditions are that Borsower: {2} pays Lendet ali sums which then
would be due under Lthis Security Instrument and the Mote as if no acceleraiion had vccarred; (b) cures any defauit of any other
covennis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys” fecs; and (d) takes such action as Lender may. reasonably reguire 10 assure that the Jien of this Security
Iostrument, Lender’s rights in the Property and Borrower’s oblifation to pay the sums secured by this Security Insirument shall
continue usichanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effectve as if no ecccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragragh 17,

) 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethier with this Security
ingtrument] may be sold ene or more times without prior notice to Borrower. A sale may result in 2 change in the entity (mown as
the "Loun Servicer”) that collecls monthly payments due under the Note and this Security Instrument. There also may be cne or
more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address lo which payments should be made. The notice will also contain any other information
required by applicable law, : .

20, tlazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Subsiances on or in the Property. Borrower shall rot do, nor allew anyone else to do, anyiliing affecting the Property
that is in violation of any Lnvironmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the
Propenty of smail quantities of Hazardous Substances that zre sencrally recognized 10 be appropriate to nonnal residential uses and
o maintenince of the Proparty, .

Borrower shall promptly give Lender writicn notice ¢f any investigation, claim, demand, lawsuit or other action by any
govemmental or regelatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower has acwal knowledge. If Borrower fcams, or is notificd by any governmenial or regulatory authority, that any
removel or other remediaton of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessiwy remedial actions in accordance with Envirormental Law,

As used in this paragraph 20, "Harardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides iand herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive raaterials. As used in
this parsgrigh 20, “Enviroamental Law™ means {ederal laws and laws of the jurisdiction where the Property is located that relate to
heskin, safcly or environmentat proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shail give notice to Borrower prior o acceleration following Borrower’s breach of
any covenint or agreement in this Security Instrurent (but 5ot prior to acceleration under paragraph 17 unless applicable
taw provices otherwise), The notice shall specify: | (a) the default; (bj the action required to cure the default; (¢) a date, not
less than 20 duys from the date the notice is given {0 Borrower, by which the default must be cured; and (d) that faiiure to
cure ilie default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrumen? and sale of the Property. The notice suall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-cxistence of a defaalt or any other defense of Borrower to
aceeteration and sale. if the default is not cured en or belore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand ard may invoke
the power of sale and any other vemedies permitted by applicable law, Lender shall be entitled o coliect all expenses
incurred in pursuing the remediss provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and eosts of title evidence,

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 wrifien notice of the
accurrence of an‘event of defiuit and of Lender’s election to cause the Property to be sold and shail cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the
munaer nrescribed by applicable law to Horrower and (o other persons prescribed by applicable law, After the time
required by applicable fiw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bitider ai the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
phlace of aay previsusly scheduled sale. Lender or ils designee may purchase thé Property at any sale,

Trastee sholl deliver o the purchaser Trastee’s deed conveying the Property without any covenant or warranty,
expressed or imptied. The recitals in the Truste’s deed shall be prima facie evidence of the truth of the statements made
thereia, Trustee shall 2pply the proceeds of the saie in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persans legaily entitled to it.

Z2. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall request Trustee to reconvey
the Propaty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustes. Trustee shail reconvey ihe Property withoul warranty for a fee of not less than $5.00 to the person or persons legaily
entitied o it Such persen or persoas shall pay any recordation cosis,

23. Substitate Trustee. Leader may, from ime to time, remove Trusice and appoint a successor grustee to any Trustee
appointed hercunder, Without conveyance of the Property, the successor trustec shall succeed 1o all the title, power and dutics
coaferred upon Trustee herein and by applicable Law,

24, Attorneys’ Fees. As used in this Securily Instrument and in the Note, "attorneys® fees” shall include any attorneys® fecs
awarded by an appellate cowrt,

23, Riders to this Security Instramens, I7 one or more riders are executed by Bomower and recorded together with this
Security Iastrument, the covenants and agroemenis of each such rider shall be incorperated into and shail amend and supplement
the covenants and agrecmants of this Security Instrument as if the rider(s) were 2 part of this Security Instrument,

{Checy spplicable box(es)) ) ’

1 Adjusiable Rate Rider [..] Condominium Rider ] 144 Family Rider

Graduated Paymen: Rider L.l Planned Unit Development Rider L] Biweekly Payment Rides
Bialloca Rider L. J Rate Improvement Rider {1 Second Home Rider
VA Rider L ] Otherie) tspecity]
UNDER CREGON LAW, MOST AGREEMENT3, PROMISES 28D COMMITMENTS HADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CORCERNING IGANS AND OTHER CREDIT BXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HCUSEHOLD PURPUSES OR SECURED SOLELY BY THE
BORROWER'S RESIDERCE MUST BE IN WRITING, EXPRESS CONSIDERARTION AND BE SIGNED
BY US 70 BE ENFORCEABLE." A . R

& -328530% (esi0y




- BY.SIGMING g
any rideris) executsd by Bomower and rees i - ' Xy
Witnesses: ‘ ' TS
. i /Z:f {

ROBERT L

PERRY ANN VINSON

{3eal) -

T Rortowes

o

. ; . . KLAMATH County ss: ‘ fo
ﬁﬁ%ﬁ?ﬁiﬂmggﬁﬁ dayof  JAWUARY . 1999, perscrally appeared the above named

ROBZRT L. VINSGH AND TERRY ANN VINSON | , nd scknowledged.
the foregoing instrument o be THEIR : voluntary act and deed. :
My Comralasion Bxpires: 5~ AT 01 :." Beforeme:
{Official Seal)

o s
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‘ NOYARY PUELICOREGON 4

” COMMBEION NO.SGT630
B COMMISSIOM EXPIRESMTY 26,2001 °

Y .

The following described real property situate in Kiamath County, Oregon:

A parcel of land situated in Lot 67 of FAIR ACRES No. 1, according to the

official plat thereof on file in the offize of the County Clerk of Klamath County, Oregon,
more particularly described as follows: .

Comimencing at a conerate nail set in lead in the base of a cement corner post marking the
Nortliwest corner of said Lot 67; thence South 00 degrees 01''53” West along the Wesierly
line of said Lot 67, 238.69 feet o a 1/2 inch iron pin marking the Point of Beginning for
this cescripticn; thence conlinuing zzlong said Westerly line South 00 dcgrees?)l' 53" West
90.00 feei to a 1/Z inch iron pin cn ths South line of the North half of said Lot 67,

thence North 89 degrees 48" 35" East along said South line, 165.60 feet to 1/2 inch iron
Fia on the Easterly line of the Westerly hail of said Lot 67; thence leaving said South

ine North 00 degrees 017 27" East aitng the Zasterly line of the Westerly half of said Lot
&7, 50.00 feet to /2 inch iron pin;  thence leaving said Easterly line South 89 degrees
437357 Wast 155.59 fee: to the peint of beginning, containing 0.34 acres, more or less.

Together with: A 25-foot wide ingress and egress easement from the Northerly right of way
line of Shasia Way to the Scutherly line of the above described ‘property and adjacent to
but Westerly of said Easterly line of tic Westerly haif of Lot 67 of FAIR ACRES No. L.

SEATROF OREGOH - COUNTY OF KLAMATH: s, e
feque Lei ' : the
Amerititie -
,5;}@‘; ff’nmla ;:frv swf“f AD, 1999 a 11232 - o'clock . As M., andduly reconded in Vol __ M99
of [ .Jepuarn A, J ‘

1958 e 2 “onPase 475 .
of . Horiasaas T Smith, County Clerk

vEE $30..00 4 , 2 7
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