LEQMZHD H. MG CORMICK at
——— i - L - ‘clotk ..M., and recorded in
- % _ : ePACE RESERVED book/reel/volume N, ... _on page
ELAMATH FPIRST _FENERAL SATINGS & 1g AN FQa . . fee/file/instru-
ASSQCTATTION . 540 MATY STIEET ﬁmrsm ment/micmﬁlm/reception NO, e,
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THI3 AGREEMENT raade end entered into this ____ ; Octiober 19.98,
by and between _ LEONARD H. NC GORMICK
hereinaiter called the first party, and . KLAMATH ¥TRST FEDBRAY, SAVINGS & TOAN ASSOCTETTON

hereinafier calied the second pm;.,vamsmgi B _ -
Cn o2 about July 2 , 1998 .. JONKA J. NC CORMICK

e oo, being the owner of the following describied propeny in ____Klamath County, Oregon, to-wit:

’

Lot 2 in Block 2, EXZEPT the Southeriy 5 feet of Lot 2 of FIRST ADDITION TO -
EasTMouNT, aseording to the officisl plat thersof on file in the office of
the County Cng:lc of i amaty Lounty, Ovegones v on N

MWWMIMEWMONREVERSE)
execuied and defivered 1 the first pany a certain ______ Ew%“w&u%& -

Bocusity ag i OF athery

{erein called the first party s tien) on the property, to secure fhesurs of‘s‘,_____./_.._._-‘.-’, which lien was:

— Recorded on 219, inthe Records'of . - County, Oregon, in
book/reelfvolume No. . 4t page .. ... andioras fce/ﬁ!e/instmmem/microﬁ!m/receptian No.
s oo (indicate which); : I : S K :

~-Filedon .. faly 2 19.98, in the office of the -Giruit Court of the State of Oregonof
mbeldE@ath. o T County, Cregon, where it bears fee/fiicinstrument/miere filmfreecption-

Casdio. . SH=2875=CY  __ (indicate whick); ~ , . e : :

=~ Created by a socurity sgreement, notice of which Was given by the filing on 219,
of a financing statement in the offics of the Gregon {1 Secretary of Stae [ Dept. of Motor Vehicles (indicate which)
where it bears fle No. oo . aud in the ofice of the of

. County, Oregon, where it hears fec!ﬁieﬁnstmmeat{mimﬁlmfzecepﬁoa No.

Ve (indicate which): . ,

Reference to the document so recorded or filed s hereby made. The first party nas never sold or assigned first pariy’s lien and at all

times since the date thercof has beea ard now is the owner and holder thereof and the debt thersby sccured.

The second party is zbout to loan the sum of $.33,200.00. . _iothe present owner of the property, with interest there-

B at a rate got exceeding -.£4375.. %5 per anoum. This loan is to ba secured by the present owner’s '

S : . Sl {hereinafter catled

wmmmnaa&pm e, unt deed, Tt pacily acy oF othereras)

the second ;,xx{y's lizn) upor the progeny sad is to be fopaid not :mm than.... y Yo Cldays years (indicate which)
from its date,
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’Ih inducs the ssccnd: ;mt) toimake- the foan lest a&ent:mef}, th.u first party- has agreed and consented 1o subordinate. fmst ‘
paxty" iex to the lien about {o be takes by the seéond party as above set forth. -

NOW, THEREFORE; *wvalnwrecewed nd for the purposs of mdt.cmg the seeond party to make the loan aforesaid, the
firsy party, on behalf of the first party andalso on behelf of the first party’s personial representstives, successors, and assigns, hereby
covenants. copsents and agrees to and with the szcond party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the propesty.is-and skeil always be sublect and subordinate to ihe lien about fo be delivered to the sec-
ond prty as aforesaid, aad that the-second party’s lien in all respects shall be first; prior and superior to that of the firsi party, pro-
vided alwuys, however, that if the second party’s Hen is not duly filed or recorded, or an appropriate financing statement with respect
thersto duly filed within ... 20 _______ days after the date herwf this suboxr!manon agreement shall be null and void aad of ao
force or effect.

It is expressly vnderstoad end agreed that nothing hemm wntamed sha.l be oemzrued to change, alter or impair the first
party’s lien, except as hereinabove sxpressly set forth,

In construing this subordination agreement, and where the context so requu'es, the singular includes the plural, and all gram-
matical chinges shall be made 30 that this agreement shall apply squally to corporations acd to individuals. .

IN WITNESS WHEREOF, the undersigaed has executed this agreement. If the undersigned i3 a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other pcrson duly authonzed to do so by order of its board of directors.
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STATE OF OREGON, County of . Klamath Y Tawpary 7> g9 .
This instrament was acknowlecged before me on _--__-,.-_--r.@ﬁ%bﬁf.n_ -i_ﬁ_-, 19887,
by ... LEONARD H.. ¥C_CORMIC:

This instruient was acknowledged before me on i9

%}mq‘f E&/ d

“’\Sotary B hc for Cregon
Myco onexpxms //f@/??

by
a8 ..

STATE OF GHEGON : COUNTY GF KiAMATH 138

Filed for secod at request of Amerititle ) the ' 15¢h
of . Jaruary AD, 1998 4 11233 o'cisck __As M., and duly recorded in Vol __ M99

of Hortgages _onpPage 1495

e Return: ~Pg;§.fic Coatinental Bank ' .‘K - Linda Sppith, Cotnty Clerk
e H3.00 R N M
Fee | Springfield, oOr, 57477 -

Attn: David L. Johnson




