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__THIS TRUSTDEED}mad‘gj'ﬁ;’g»:‘ “17th

coAdita . dayof. December .,419 98 betwee)
_ERIC E. BROSTEREOUS | i : ,

R e . LN Th ML SR SR , as Granfor,
TITLE GUARANTY COMBANY . .o .o . ool T as Trustee, and

& Beneficiary,

e ' el e ,_.W;;jvgésssrg;;. R ! -
Granfor icrevocably granis, bargains, sells and conveys ‘o trustee in frusi, with power of sale, the property in

CRiamath .. ... County, Oregon, dsscribed as:

Lot 243, RUNNIEG Y §ESQRTF' PHASE. 3, according to.the official plat: thereof. on.
£ile in the office of the Cov. , Clerk of Kiamath:County, Oregon.: :

fogether with all and singular thy tenements, heredi
or heresitsr asperiaining, and the rerts, i
FOR THE '_{’UR‘POSE‘ OF SEECQRIKG FPERFORISANCE of gac.f;:_‘agmomeht of grantor herein. ined and pay t of the sum
FORTY EICHT THOUSAND ONE HUNDRED FIFEY AND NO/ 200-- )
T A 8,5_50,0[}) e s Dollars, with interest thereon according to the terms of a promissory
ot or everi diate terewith, payeble to benaficiary or order and made by {rantor, the Hnal payment of principal and interest FRercof, if
ot socner said, to ba due axd payéble Septembes 1, 2000 3
The duts of marurity of the dest socured by this instrament iz the date, stated sbove, on which ihs #inal installment of the note
becomes duto and payable. Shoula the granfor aithior agroo fo, attempt fc, or actually sell, convey, or assign all (or any part} of the prop-
crty or alf (or any part) of jrantos's interest in it withort hirst obtaining the written cons=tt or approval of the benéficiary, then, at the
Seneiiciary'a optiont, all obligavions socured By ihis instrumant, frreepective of the maturity dates expressed therein, or herein, shall be-
come immadiaely dus and payabls. Ths sxacution by gr 3% Jdoss not constituie & sale, conveyance or

saments and appurieninces and ail other rights therounto belenging or in anywise now
ssaes and profits therenf and ali Siztures now or hereafter aita

cked fo or used in connection with

antor of an earnest money sgreement
assigrument.
To protect the security of this trust deed, grantor ajaesl

i. To profect, prozerve axd maindsin the property in good candition and repair; nol to remove or demolich any building or im-
proverient theseon; not o Commit or permit any waste of the property. .

2. To complets or restore promptly and ini good and habitablc corsdition any Building or improversent which may be constructed,
damaged of danicoyed thereon, and oay when due &l costs incurred thercfor.

3. Te comply with all laws, ordizances, regulations, covenents, cordditions and resiricticas affecting the property; if the beneficiary
30 requests, to join in exscuting such finaneing clatements purgzant to the Finiform Commercial Code as the bansficiary may require and
to pay for {ilivg same in ii: proper public oftive or oidice:, as well ag the cost of all Iisn sessches made by liling officers or searching
sgencics as may be deemed desirable by the bensficiary.

4, To provide and coatinucedly maintain inmzrance on the Buildings now or hersafter erscted ‘o1 the property, agiajnst. loss or
damage by fire and such other hasards s the bensficiary may from tinie to titne requiire, in sn smount not fu ,J,-..“.lngirgbl”
swritien i1s companies scceptabla to the penaticiary, with loss payehble to the latter; &f policizs of insurance shall be delivared to the e
Ficiary es rocn s ingured; if the grantor shail faf! for any eason {5 procure any sesek insurancs and fo deliver the policies ‘o the beneficiary
af feast fiiteen days prior ro tha expivation of any policy of insur=rte now of hereafter placed on the baildings, the beneficiary may pro-
ciire the coms a? grantor's expenwe, The amount collected under any fire or othsr insurance policy may be spplied by beneficiary upon
any indebtedre sa secured Bareby and in sach order as beneliciaty mey determine, o 8¢ optien of bensticiary the entire amount so collected,
or any part therect, may be roloased fo granter, Such application or relense shall not cure or waive any-default or notice of default here-
vnder or inval.date any act done pursuant to such notica.

3. 7o keep the property frse from consfruction lisns and o pay ll taxes, asscssments end other charges that may be lavied o
assessed upon or against the propetiy Bslore any part of such taxes, avsessments and other charges becoma past dus or delinquent and
promptiy deliver receipix there sor to bensliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Jiens or other charges payable by grantor, sither by direse paymient or by providing beneticiary with lunds with which to make such pay-
ent, beneliciary mumy, at its optioa, msks payment thscect, and the amount so paid, with interost at the rate set forth in the note
wecured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tha debt sacursd by this trust deed, swithout walver of any rights arising frora breszh of any of the covenants hersof and for such payments,
with interssé ny aforesaid, the property hereinbelore described, as weli as the granmtor, shall be bourd fo the same extent that they are
beund for the payment of the obfigation herein desceibed, snd all suck pay s shall be i diziely due and payable without notice,
amd the monpayment therest shall, at thes opticn of the beneficizry. render all sums secsred By this trust deed fmmediztely due and pay-
able and coastitute 3 breach of thix frux? dead.

6. "To pay sH costs, foes and cipernses of ihis frus: inclhuding the cose of title search as well as the other costs and expenses of the
srustee imrred in conrection witk or in enforcing this obligation and frustes’s and atlorney’s fees actually incurred.

7. o appear In and datend any action or proceeding purperting to atfect the sacurity rights or powers of bensticiary or frusfee:
and in any szit, sction or proceeding in which the bensficiary or trustoo may Bppeas, including any suit for the foreclosure of this doed
or any st of action ralzied to this insrrument, including but not Hmired fo its validity and/or enfarceability, to pay all costa end ex-
senses, inciuding evidence of titls and the hensiiciary’'s of frustee’s atterney fses; the amount of attornsy fzes rasritioned in this psra-
draph 7 in al cases chail be fived By tho trial court and in rhe even? of an appeal from any judgment or decres of the trial court, grantor
fusther adresy 10 pRY SUCH susn #f the appeilate court shall adjudge ressonible as the benciiciary’s or trustee's attorney fees on such appeal.

1t is anualls agresd thet:
| tn tie event tiat any porsion or all of the property shall be taken under the right of eminent d in or cand, ation, bens-
Yiciary sanll Bave the right, i it s eladls, fo require ri.at all or &any por

tion of the moniss payable as compenzation for such tzking,
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& fiio lesurante company authorized to Incurs He to ceal
thersof, o7 an estrow agent licensed under CRS 63850510 £96.585.
TWARNING: Tt USS 1013 repaktes nd sy probllat exenciss bl nplos. e : )

“+T5a publighes sugpezts thet such an agreemont alidies: the {ehis i obtainhig braeRciay's conseni in mpim datall.




oaid or incuresd Yéfﬁﬁtm—
oirey's fees, both

ciary; payment of itz fees snd pressrtavion of this desd and
the nofe for sndorsement {in cess of tull reconveyances, for cuncellation}, without atfecting the Hability of any persod for ‘the payment of’
the indabredness, trustes oy (a) consent £ ths muking of any map of piat of the propaeiy; (5) join in granting any easement of creat-
ing any restriction thereon; (c) join in any subardination or other agreement niflecting ¢his deed or the lien cor charge thereof; (d)
reconvey, without warranty, sli or ary part of the properiy. The grantse in'any rsconvaysnce may be descsibed a8 ‘the * person or persons
oc! thereto,! and the recitals thérein of uny rzfters or $acts shall be conclusive proof of the truthiulness thereof. Trustee's

fess for any of the services mentionsd in this parsgraoh shall be riot legs than §5. - :

10. ¥ son any dsfaul: By granter he:’ennder,yber:aﬁciar}' may at any tima without notice, either in person, bY agent or by & receiver
to be apponted by & cour?, and without ragard to the adequrcy of any security for the indebtedness hereby secured, enter upon and take
possessian of the property of any part thereof, in jfs own name sue o7 otherwise colisct the rents; issues and profits, including those past
due and unpa’d, and apply the sarne, less costs and expensos of operation and coliection, inclading resasonable attornoy’s fees upon &any
indebtodnass secured horsby, ard in such order as beneiiciary may determins.

11. The entesing upon and caking possassion of the property, the collection of such rents, issues &nd profits, or the proceeds of fire
and other 1nsurance policies or compansation or awards for any fakirg or demago of the property, and the application or selease therent as
aforasaid, vhail not cure or waive any default or notice of default herounder or Invalidate any act done pursuant to such notice.

12. Yipondefault B i nt of asry indebtsd secursd hareby or in grantor's perlormancs of any agreement hereunder, time
being of the essence with respect to wuch payment andlor periermarnce, thy Lensdiniary may declare all sums secured hereby immedistely
des ard payable. In such &3 event the bansliciary may elect fo proswed o foreclose ¢his trust deod in equity as & mortgage or direct the
frustee to foreclose this taust dead by advertizement and sale, or muy direct’ the trusfes fo pursus any other right of remedy, either at
Ime of in squity, which the hensticiary may have. Ia the avent tho beoeflciary slects o forecloss by adveris ¢ and sale, the bene-
ficiary or vhe trustes ahall executs and catss {0 be recorded B written notice of defaulf and siection fo seil the Froperty to satisiy the obliga-
tian srcured hereby whersupon sha trustes shall fix the time and place ot -zals; give notice thareof ‘as then required by law and proceed
to foracloss this trust deed in the manner provided m ORS 86,735 10 86.795. .

13, Alfer the trustce hes commprnced foreciosure by sdvertissment. and sale, and at any time prior to § days before the date the
srustes cosducis the sals, the grantor or any other person o privilsged by ORS 85.753. may cure the detauit or cefaulés. If the default
congists o a failure to zay, when das, sams secured by the trust deed, the detault may be cured by paying the enfire amount due at the
sime of the curs other thaa such portion ag would rot then be due had no default occurred. Any other defeult that is capable of being
cured ma ba cured by terdering the performance soquired under the obligation: or trust desd. In any case, in addition fo curing the de-
faalt or cefaults, the peraen eifscying ths curs skeil pay to the bensficiary &1l cosis and éxpenses actually incurred in enforcing
the obligetion of the trust ‘deed togsrher with irusies's and attorney’s iees not dins the amounts provided by law.

18, Otherwise, the sele «halt be held on ths dofe and af the tme and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by T The trustes asy sell the property cither in ote parcel or in separate parcels and shail seli
the psree! or parcels at avction te id cazh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
int forin as required by law conveyl s 3 chout any covenant of Warrgniy, eipress of implisd. The recitals in the
desd of any matters of fact skall Be conclusive the truthfulness thersof. Any persen, excluding she trustee, bui including the
grantor ayd heansticiary, may purchase ai the sale. g :

13, When trustee seils pursnant fo the powers provided herein, § steo skall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the comiparsation of the frust : ¥ rney, (2 fo o obligation secured by
the trust deod, (3) o all pers=ns Baving recorded Jiens sal ] : th» trust deed as their interests may
appear ir the order of their priority and {4) the surpius, if any, o (hie grantor or fo any 8uCIe3s f i surplus.

16, Beneficiary mnay from tise to time appoinf @ successor or successors to any lrustas named herein or to amy successor frustee
appointed hereunder. Upen such aspoiniment, and without conveyance to the gaccassor trustes, the laiter shall be vested with all title,
pawera and dutiss conferred upon any frustez heroin named or appointed hereunder. Each suck appointment and substitution shall be
wsda by written instruesent executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
propasty is situated, shail be conclusiva proof of proper appoinimant of tha sz or fritsten.

17, Trusies accapis this trust when thiv deed. duly executed aid acknowisdged, is made a public record as provided by law. Trustee
s not obiigated to notily any party hersto of pending sale under any other dead of trust or of any action or proceeding in which grantor,
heneliciery or trustee akai be 2 periy unless such nction or procseding in brought by #rustee.

T ko grantor covenanty snd agrees to and with the peasliclary and the beneticiary’s successor in interest that the grantor is Tawfully
seized in fee simple of the real property end has & valid, unsncumbered title thereto, except as may bs set forth in an addendum or exhibit
attached nereto, arx’ that she §ravtor will warrani and forever dalend the same against all persoas whomsoever.

WARNING: Unless granter provides beneficiary with evidence of insurance coverags as required by the con-
fract o loan agreemant betereen themi, benasficiary. may purchase insurance at grantor's expense {0 protect bene-
Ficiary's inferest. This insurarce may, but nsed not, alsc protect grantor’s interest. If the collateral becomes damaged,
the coverags purchased by buneficigry may not-pay any claim made by or against grantor. Grantor may later cancel

the coverage By providing evidenice thai grantor has olitninad property covrage elsewhere. Grantor is responsible
for tha cost of any insurance coverage purchased By beneficiary, which cost may be added to grantor’s contract or
fcan butance. IF it is s0 added, the inferest t&ie on tlie underlying contract or Jean will apply fo it. The effective date
of coverage may be the cate granfor's prior coverags lupsed or the date grantor failed to provide proct of coverage.
The coverage beneficiary perchases may ne considerably more expensive than insurance grantor might otherwise
ohiain alons and mmay not satisdy any nesd for property damage coverage or.any nandatory Iiability insurance re-
quirements imposed by epplicable law.

T he granior warrants that the procesds of +ha joan tepresonted by the rhove descn'bec{ note end this trust deed are:

x 4 WK A
(&) for an organizaiicn, of (ever if grantor 8 & natural parson) are for Sigainess or comrnercial purposes.
rhis dosd appliss to, inures (0 the beneiit ol and hinde all parsies hersto, their hairs, legatees, devisves, administrators, executors,
persanal representatives, cupceopsors and sssigns. The tsrm Benaficiary shall mean the holder and owner, including pledgse, of the contract
secuted herely, whether ot not pernd as s beneliciery hersin. - . .

In construing this {mst deed, it is undersiood! that she grantor, trustes and/or beneficiary may each be more than one person; that
i che rontext po Foquites, sho singular shall be taien fo mesn and include ¢he plural, and that gorerally all grammatical changes shall be
made, ussumsd and implisd to make the provisicrs hereol apply equally fo corporations and to individusls. g

IN WITNESS WHEREOF, the grantor hag executed thiginstrume, e-deyand ves

» ABROFTANT NOTICE: Delata, by Jining ewt, whichever warrandy fa) of (B) i -
ot epplieckie: I wgsrmnty (o} s opplicohls and the banefidary is @ creditor  F T T
as such word i3 defined iz the Truia~in-l Acr endd Begulation Z, ths
W'Mmﬁuﬂmd?wiﬁkﬁuﬁncnd‘," by ki quired
Findasures; For Mhis gurpore use Stpyans-Nags Form Na. 1219, or equivclent.

1 comp limmca with the Ad is ot requived, dlusgard 1953 nctiss.
C O STATEOF OREGON, County of .
“This instrusnont was acknowledged before me on ..
Eric E. Brosterhous _
This instrernent was achnowledged before me on

Ot o, S
B
NOTARY SELICOREGON

SN NG, TN

(P55 SEPT. 20,1

Notary Public for Qregon My commission expires
S FULL RECONVEYANCE (T7 be uned onfy whon chligations hove buen poid.}

Tho undersigned iz the Jogsl owner and Helder of all indebtodness secused by tho foregoing trust deed. All sums secured by the trust
dyed have beor fully paid- and antistiod, ¥ou hereby re diteciod, oft payrgal: do you of any sums owing to you under the terms of the
drast deed or purssant to siFiule. to dasncel &l sviddrices of indelstedreas ssoured by thn srest dead Cwhick are deliversd to you herewith
tageinar with the trusc dead) and fo reconvey, soithout warranty, $o.the pariiss designated by, the ‘terms of the frust deed the estate now .

held by you under the same M ail regpnveyanca [ dcdxmgmtt L P

TO: e

+ dédhrod s Trest Dy sd OR THE HOTE which it secures.
Ao For eanceligrion Yefore




STATE OF OREGON : COUNTY OF KLAMA?}H

Subject to & L2 lor 1

oziginal amount of $483, ;50 00,

Ic:inxrmcf st reguest of _

FEE

Januarvwwy_

58,

Anerititle

an in favc; cf South

Vaileyhﬁénki&iTruét,in the

the iSth

AD.,

1993 o i1:33

of

$20.00

o'clock

A, M.,andduly recorded in Vol M99

Kortgages

_en Pzgc

1487

Linda Smith, County Clerk
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CRLDERTIONOF CENTH 6. COUNIY OF DEATH

1521 McClellan
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Oovner .

BN 35 A QW&STATUS lhmbd. 12 SPOUSE £ Married, Widowed)

Gayle

T30 ASBIDENCE < STATE, | g COUNTY |

g ﬁu. STREFYA.‘J? NUMBER
o 1821 McClellan Drzve'

6. GECEDENTS EDUCATHK
.Mymr.’w grade anmplerad)
W’W ©12) Guhge REX-£2)

12 i

.!:.f&.“‘oﬂuﬂtﬂ RAME seid relstionsisy o deceased -
‘Gayie Scott ~ Wife
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ﬁ TS 1S A TRUE A2 oﬂxmg,ﬁmw ’
nemam&a::m THEFFGE OF THEXLA

Fited for reczad at request of Amerititle
of __ Japuary A0,_1399 11:33 o'clack __A«M,, and duly recorded in Vol. __M39 .
- of Deeds ) on Page -1500 .
' Lmd.x mith, County Clerk
814,
10.00 by f«cﬁ‘/ e Posaa/




