STATE OF ORECGON,
‘, S V T ERE “ e DAY R SRS ; >,‘ . : oA I Oefﬁf} thﬂ[ tﬂ“’ Wlthzn mstx‘umen{
cHariann E. Bowman: e - et Ry

L19. ., at
’c!ock M., and rccorded in

alaaath'zaxxs OR 9,401
TAttn:  Collection Department

g b e e i

THIS TRUSI‘DEED mede fhm .29th day »f __ December : 1998 petween
Haziz.nzx E. Bowmsn : R

L : . as Granior,
Ast}en ‘I‘L‘.le & Bzcrow, Ifg. o : Lt ) : as i‘mstee and
™ bt # e IS N 1 4

_Garel Rogers____ i s , . il s 88 Bem;,cfary
) ) WI TN, ESbE TH: - ' J T

G:anfse zrrax«awélx grmts, b&rﬁ&rzs, selis and conveys o !mstee in rmst, "'th power of sale, he property in
JKlamach et i oty Oregon, described as: - '

Lot 40, ﬁASITA%, in me Caxmty af hlamath Stata uf f‘regon.v

CODE 41 MAP 3503%< zoc Tu:

togetbar with all and singuiar the tenemants, fsreditamer’s and appurtznances end all other eighis thersunio belonging or in s&ysvxse now
c:‘w heraaiter wppasiaining, and the rents, issizes and profits thereor and all fixtures now or hereafter atteched to or used in connection with
ths pror-riy,

FOR THE PUXPOSE OF SECTRING PE‘RFORKANCE of each agreamm! of grantor Herein contained and payment of the suem
o, Five :zhousand tws hundred sighty—five and no/iQ0-

'"f‘""'""""""""(\($3 3 285 BO) T T Dallars, wnh interest thereon according to ihe terms of a promissory
nate of vven date herewith, p«yab!e fu bem.ffanry or Qrder and made by . grantor, the firal payment of prtm,}p&] and interest hereof, if

not seoner paid, fo be due and peyabis 8L maturity of note .

The date of maturizy of the debi secured by ihis instrument is t‘:e date, stated above, on which the final instzliment of the note
bucoepes dua and pavable. Sb waid tho grantor eéither agrea to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
er:y er &il {or anv parf) of frantcr’s intarest in it without first ohtaining the written corsent or approval of the bensiiciary, then, at the

baneficiary's opion®, ail aa’rgattom secured by this instrument, irrespective of the maturity dates expressed therein, or heroin, shall be-
wme fmmowd fately due and pﬂ}&ble. T'5e execution by jranfor of an enrnest mioney agrssment* does nof constitufe a sale, conveyance or
awénment

To pxr{ect the sactrity of this {rust deed, grantor Bgrees:

1. Fo protect, preserve and maiafain the properiy in good condlition and repair; not o remove or demolish eny building or im-
pmvunwtr ikecaon; not fa conunit or parmif any waste 5 iha property.

2. To wmplste or restora promptly asdd in good and habitable condition any Beilding or improvement which may be constructed,

daragad ar testrayad theroon, and psy when due all costs incurred therefor, c

3. Te ,amply with all laws, ordinances, regulatiors, covenants, conditions and restrictions affecting the property; if the berxefzcmry
90 reGuests, t; einin exscutmg suu,la Enancing stafemaonits pursuant fo the Uniform Commercial Code as the beneficiary may requice snd
to pay for Iiling sesme in the proper public office or officas, as well s the cost of all lien searclies made by filing officers or searching
sderciss 12 aay be desrmnd desirable by the benasticiary.

4. To provice and continucusly maintain insurence on the buldmgs now ar hereafter erected on ths property against loss or
damage by fire and such athe: kazards as the beneliciacy ey from iime fo tinse require, in an amount not less than § insurable..val
written i1 conpanisy acceptalde fo the benefiviary, witd loss payable Co ths latter; ali policies of insurance shail he delivered to the bene-
ficiary az gon1 as irsured; if the grantor shall Fuil for sy reason to procure any such insurance and to deliver the policias to the beneticiary
at leasi lifteen days prior to the expiration of any polity of insurance sow or herealter placed on the buildings, the beneficiary may pro-
oure the samy af granior’'s axpes The ¢ collected under any fire or other insurance policy may be apphed by beneficiary upon
any indahiediness secured hersby and in such ovder as beneliciary may dotsrmine, or .at option-of bene!u:xary the entire amount so collected,
or any part thecscf, may bs relsased fo graxtor, Such aprplicetion or re/oass skell aot cure or waive any default or notice of default here-
under or invilidate any act dens prarsuant to such notics. ’

5. Ta keep the property fres from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
amsessed apor: or against the property Helore eny part of msch faxes, ussessments and other charges become past due or delinquent and
promptiy deliver recaipts therafor o bopeliciary; should the grarntor {zil to meke paymarnt of any taxes, assessments, insurance premiums,
Hane o cx.‘ae: ‘,b...!ée: payahls by grantor, either by diract peyment or by providing bensliciary with funds with which to make such pay-
ment, betsiiciary way, 8t its option, 1nak. pavicent.thereof, and the amount so paid, with interest at the rate sef forth in the note
secured horaly, together with ths cbhligations describod in paragraphs ¢ and 7 of this trust dsed, shall be added to and become & part of
the debe sacucsd by this truse deed, withou? waiver of ary rights arising freo brerch of any of the covenants hersol and lor such payments,
with interszt ay aloresmid, the propecty bersinbeiore described, as well as the grantor, shall be bound to che sams exient that they are
bound fur tho payomnt of the chligation hersin describad, and 2ll such paymernts shall be immediately dus and psysble withour notice,
and the ronpiymest therec! shall, at the option of the bencliciary, render #l] sums secured by this trust deed immeodiately due and pay-
able ard conatitufe a besach of thiz it deed.

. To pay all coss, Seee and oxpanses of this irvst including the cost of title search as well as the other costs and expenses of the
trristoe t'wum‘ in sonowetion with or in snlorcing this chligation and trusies’s and sttoeney’s fves sctunily incwrred.

7. To uppsar in and defend uny action o nrocesding purportipp fo afiset the sscurity rights or nowers ef beanficiary or frustes;
arxd in any @i, aoticn cr procreding in which the bemoiiciary or trustee aixy apgear, inclading any suit for the fereclosure of this deed
or any suit or action relnted € tRis instrument, including bav not limited to its velidity and/oe enforceability, to pay all costs and ex-
Panses, zm:;s.ﬂmg avicance of ttls end the bensiiciary’s or truslfee's riiornesy fees; the amount of ertorney fees mentioned in this para-
graph 7 i all cases shail be lined by the trisd courr and in the event of an appesl trom sny judgment or decree of the #rial court, grantor
Feersher agroea fo pay such mim at tho appeiiate courr shall adjudge reascnable as thy benaficiary’s or trustee’s attornsy' fees on such appeal.

1t is matually agreed that:

& In the svent thet auy poiion or a!l of the propstty shall be takm under the right of aminent domain or condemnation, bena-
ficiary skall havs the right. if it so alects, to require that &i! or any porvion ol the monies psyable as compensation for such taking,

HOTE: The Yot Deed Act provides thst i inuslen Rereunder avicd be elther sn atineney, who is an aclive member of the Oregon Stal2 dar, 3 bank, trust company

azn%ag;mhamﬂmamhdxmﬁmmmémsfmmmﬂahd&nﬁ&aﬁﬁs&wmmmmmdﬁmrememma
of iz i iate, i subsidicries, affillerns, pons o Boapcher, the Unitad $tates ur any sgency Sareel, or an e3srow agent liconsed rer ORS 636.503 1o 635585,

WARMNING: 11 USD 1053 repotnies aof Sy peokdbit seswciss of this optien.

T e pablicher mmmamwmeHdMgmmMuuwmw
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whiel mee in e mnbis of $He Smoariogeled depay sl nocsceabiyiconts; copersdy aid sttarnoy’s foes necsssanily paid or Inexsrred by granfor
ok prochodings, abail Se ppid-ty Deeniiaiery and apeiied by it firs! upon sy rsasonmble Goste and expensss and atiorney’s foes, Botk
i the drded sned appnliate cowts, ranenn By pudd o deouy ac by benmliciary insech arooeedings, and the balence applied upen the indebted-
sk recied Swcsby B0 gearecr sgroes; At Jis awn sxpense, 1o feke sech-actions and exacule such instrumsate s shall bo recessary
i obtaining yech compecsation, promplly spon bepeticlary's réquent. T

& Al kny thme and fract tirs fo fivse ppon wrirter: request of beneliciary, peyient of ifs feee end presentation of this desd and
she rwite far andorserpent Cin vise of full reconveyences, for canosllation ), without atiezsing the liability of sny person for the payment of
the indeBteciness, trusies may (8} congent o the making of any map or plat of the property; (b) join in granting sny easement or creat-
irg any restriction theresns (£} hon in any msbordinetion of other ajfreement alfsdting this deed or the lien or charge thereof; (d)

ieitvouwt warranty, 34! or sop part of the property. The grantia in any reconveyance may be described a3 the “person or persons
legaily entitied thersto,” sad the recitels therein of any werters or facrs simli bs conclusive proof of the truthfulness thereof. Trustee's
fees ior any of the services swntiored in this peragraps ahzll be rot lews than 83,

19. Upat any deimiit by granter Sereander, beneliciery may at &any time without notice, either in person, by agent or by a receiver
‘o Be apreintsd by a court, and withou: regard to the adeguscy of any security for the incd<biednoss hereby secured, enter upon and take
possassier of the progerty of eny part rhereod, in its Hwn name sue or orhorwise colleck the rengs, issuss and profits, including those past
due and  apaid, and appiy (% same, lors coste andd exparass of operation and collection, including reasonable attorney’s fees upon any
indebtedress wcured heseby, and in mich order as benstciary may deteroine.

11. Tha snfering upen and tating possession of the property, the colivction of such renis, issues and profits, or the proceeds of fire
arsd other ipmiance policies or compensstion o awards for any taking or damage of the property, and the application or release thereof as
afocesaid, shall nof cure or waive any default or notice of dslault hereunder or invall late anty act done purguant to such nofice.

13, Upordefaul: by grantar in payrmsnt of any indebredness secuced horeby or in grantor's pericczmance of any agreement hereunder, iime
baing of the cxsance with respoct to such pnsyment sndlar periormance, the beneliciary may declars all sums secured hereby immeadiately
Gue and payabie. ia such an event the bensficiary may zlsct to procead fo foreclose this trus? deed in equity as &8 mortgage cr direct the
trustee te forsclose this trust deed by sdvertisement auxd vals, or may direct the trustee to pursue any ather right or remedy, either at
taw ar it wquity, which ths beneliciary omy have. In the avent the bonsficiacy electa 40 lorecloss by advertisement and sale, the bene-
Heiary of the trustes shall execute and cause to be recorded o written notice of defaulf end election io rel} the property to satisfy the obliga-
ticn sscured hereby whareupcit the irustes shall fix the tima and place of sals, give notice thereof as then required by law and pruceed
to forecloss fiis frust deed in she owannsr provided in ORS 86.735 to 8£.795.

13. After tha frustes hai commenced loreclosure by advertisemont and sale, and at any time prior to § days before the date the
trustee candluces the sale, the grantor or any othar persont 8o peivileged by ORS 86.753, may cure the default or defaults, If the default
cansists i a failurs (o pay, when due, sems secured by th= trust deed, tho delault may be cured by paying the entire amount due at the
time of the ture ofher than such portion as would not then be due hxd no delault oocurred. Any other default that is capable of being
cured mey ¢ cured by tendering the parformance required undes the obligation or teust doed. In any case, in addition to curing the de-
fault cr defeults, the person ellscting the cure szhall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligsiion of the trust deed together with truatee's and ettorney’s fees not exceeding the amounts provided by law:

14. Othsrwise, the saie shali e heid on the date and et the timas and place designated in the sictice of sale or the time to which
the sale may be posiponed ss provided by law., The irustee may sell the property either in one parcsl or in separate parcels and shall sell
the percel of parcels at suction to the highest bidder for cash, peyablo at the time of dale. Truatee chall deliver to the purchaser its deed
in form os reguired by jaw comvaeying the praperty so sald, but without any covenant of warranty, €Xprss or implied, The recitals in the
dead of any matters of face chall be conchusive proof of the truthiulness thevect. Any person, excluding the trustes, but including the
grantor end Leneliciary, may purchase at tha sale. . ’

15. Whon trusiee seils parsusnt (o the powers provided herein, srustes shall apply the proceeds of sale o payment of (1) the ex-
penses of maly, including the sompansation of the frustoe und 2 reasouable charge by trustes’s zitorney, (2) 16 the obligation secured by
“he trust deed, {3) io all parsoes having recorded lisns subssquent to_the interest of the frustee in the irust deed as their intercsts rnay
appear in the order of thair priority and (4) the surplus, it any, to the grantor or fo any succsssat in intereat sntitled to such surplus.

16. Bensdiciary may lrom ticie fo tims appoint a8 successcr of successors (o any frustee named herein or o any successor frustee
appointed bareunder. Upon such appointment, and without conveyance fc the successor trustes, the latter shall be vested with =21l title,
powers and curies conferred gpon any trustes herein ramsd or appoinied hereurder. Each such sppointment and substitutici: shall be
mads By weittan instrument stecatad by beneficiary, which, when recarded in the mortgage records of the county or counties in which the
property is & tuated, shall Bs conclusive proof of proper aopointment of the successor frustee. .

L7, Trustee accepis this trust whan this deed, duly exscuted and acknowledgad, is made a public record as provided by lew. Trustee
is not cbligaied to notily any pariv hsrefo of pending tale under eny other dead of trust or of any aciion o proceeding in which grantor,
henaficiary o- trustes shall ba a perty inless such action or procesding is brought by frustes,

The grartor covanants anc’ afroes to and with the bersiicisiy arxd the bensficiary’s successos in inferest that the grantor is lawtully
seized in jes simple of the real properiy &nd has a valid, wnsncumbered title theratc, excapt s may be sef {orth in an eddendum or exhibit
attached Derotn, and that the grantor will warrant and forever defend ths same against &l persans whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loun agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insuranze may, but need i, also protect grantor's interest, If the collateral becomes damaged,
the covarage purchased by bensficiary may nct pay any claim made by or against grantor, Granfor may later cancel
the covarafe by providing evidence thaf grantor has obiained property coverige elsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost inay be added to grantor's contract or
joan balance. If it is so added, ths inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The covervge beneticiary purchases mey be considerably smore expensive than insurance granfor might otherwise
obtain alore and may no: satisly any need for property damagde coverage or any, mandatory liability insurance re-
quirements impcsed by applicabie law. .

Tha g-anfor warrenis thaté the proceeds of the loan represented by thie abovs described note and this trust deed are:

(=% primacily for gran‘cr's persoral, family or houashold pusposes (se2 Important Notice below),

(b} 1:r an ordanization, oc (even it grantor is a natural person) are for busiress or ccmwnercial purposes.

Thie cead applies te, inures to the benelit of aied Binds all parties hAereto, theic helrs, legatecs, devisoes, administrators, executors,
personal regsesentatives, successors aml assigns. The ter.n beneficiary shall_mwar the holder and owner, including pleGgee, of the contract
secured Aoraliy, whather or stof narmed a5 a beneficiary fizrein.

In construing this trint vecd, it is undsratood thet the granior, trustes and/or bensticiary may each be more than one person; that
if the contex? so requires, the singuiar shall be taken to meau and inclade the plural, and that genersily ell grammatical changes shall be
mads, assumad and implied fo maks the provisions hereo! apply equally fo col -porations and to individuals. ’

[N IWWITNESS WEHEREQGF, the grantor has executed this. strgmen e day and year first above written.

* {MPGRTANMT NOTICE: Delete, by lning ow, whickaver warraniy (e} or (b] Is ; Aty .

nat opalicable: i winranty &) is epplicable end the beneficiary is @ trediter  “ALTYARR E. Bowman

a% such ward is dufined in fae Trui-in-tanding Act and Regulosion 7, the
hensiiciary . MUST comply wita the Act end Regulation by moking requirsd
cisclorures; for this perpute use Stevers-Mess Foom No. 1319, oc aquivaient.
1t compliones with the Act is 2ok required, disregard this netlca.

STATE OF OREGON, County oi;.f;lﬁmﬁ':lim.,? )ss. P
 This jnstrumment was acknowledded beforg me on Anvary. /LS. 1993

o Nseriaxee oL FRoto iy fan,

Fatbus scknowledged before me on ...

N Fﬁiy Bublic for Oregon . My com:ni
HICURST F3% FULL RECONVEVAMNCE (Ts ke plsd naly whan obilgutions hove bewn pald.j
STRYE OF OREGON : COUNTY OF KLAMATH: S

Fited fof revoni t request of ____ ' _Agpen Title & Escrow: : the 15th day
of . lemeaxy AL 1888 st Self o o'clack P, M. and dulyrecorded in Vol. M09 o
. of L. o Morigages ; o Page 1581 -
7 Linda Smith, County Clerk

by'




