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L 2. Funds for Taxes apd fnsur nen. Subjgn | lcakie e arlio a wrilten waiver Ly Londer, Boirowar shall pay .
1o Lender dn the day maniby payin{ints ave cut: upder the Niste, tntiihe totd is paid infull, a gum FFunds™) for: {a) |
-1 yeany ladis antl assessments:which imay attain pifority: dver this Seciayity Instrizment as a Len an the Property; (b} yearly
. feasehcld: dayments or ground rentt on the Prope by, i ety (o ysertit vazard or propery Inswance gremiums; (d)
yiany flond instrance prarmiunis, if iphy; (e} yeary mortcage iInsurance premiums; any; and (f) any fuens payable by
Somower o Lander, in accordanca viith the pravislons of pamgrap &, in fleu of this paymant of Imortgadie insurance
premiumg.. These iterns ara caildd  Jserov iteivs, | Lenclar may, at any time, ciliedt anel hold Furde It 2n arount not
Lo excead the: Faaximum arnowt a e ader for & fac wallly iolated mortgage lnan may require for Borrower's escrow
account Linder the fedaral (3eal Este} s Settiement | roceclures Aot of 1974 as arnended from timz to tirne, 12 U.8.C. §
2807 et sy ("FIESPAY), unless anai|er faw thatlap Hlies to-the'Funds sets a lesker amount. If ¢, Lender may, at any
time, collawt and hold Funcls in 2n ziiount net to e iceediihe lessor arfount. -Lendir may estimate the amount of Funds
due on the basis of curentdata ard reasorablg edtimatis ¢f expanditures of fliturs Escrow lterrs or otherwise in
ascordanse with appliczble faw. - P o o IR ‘ : ,
The Fuinds:-shall be heid inan i titutlon whosd depeits are ing ured by a fuderal agancy, instrurnentality, or eniity
{including'ender, ¥ Lenderis such ain institition) dr in'arty Federal Hole Loar: Bank. Lenclershell agply the Funds to
pay the Essrow!ltems. Lender'may 1 ot charga fofrowaii for Fioldinig e applying the Funds, annuaiy aralyzing the
BSSIOwW atiount, or verfying tis IZ58ciow lems, Urliss Le nder pays Borrower intersst or the Funds and applicable law
parmits Lander to make suich'a oy niie: However, Lendel may require Sorroweér tc:pay a one-time chirrge foran
independat reisl estate fntreporting. setvice used by Latider in cornection with th s loan, unless applicable law
provides uihervise. Uniesi anagreés marnt is made or agitlicable lavs facpilres interest to be paid, Lerdar shali not be
required to-pay Borrower a1y Interesiior earnings dn the Funds.. Bormower and Lerder may ag-ee in writing, however;
that interost shedl be paid cia the Funils. Lender!: it givee to Elorrovsely, without cherge, an annuzlacepunting of the
Funds, sigving credits aiwl deliits {2 the Fundsianii the'|urposie for which each débit to thz Funds was made. The
Funds are ledged as additions] seti Tity for zil suitis secjred by this Securlty Instrument. _
if the FFuncs: held by Lender exc: »d tha amaunis penmittes to ba field by apiplicable law, Lender shall account to

Borrower fin th excess Fiznds in actordarice with he reluirements af applicabile law. i *he amouni ¢f the Funds held
by Lender ut ary time is nct suflcletr to ayithe crovrltems when dus, Lendir may so notify [Zcrrover in writing, and,
In such case Badrrower shallipay 7o ti:ndor the afaolint nebessary to mdis up the daficiency. Borrower shall meke up
tha ceficigrey irne more than twi Vb maonthiy nayisnts, at Lender's sela discnation. N

, Upon tayraent in full of all sumsiiecured byiinis Sacy Aty instramer 1, Lender shall promptly refurd te Borrower any
Fuids helt by Lerdsr, if, uadst parigraph 21, § aniler shall eicouire o3 sell the Fropeny, Lender, orior to the acquisition
or sale of the Proparty, shall apily a4'f Funds held | iy Lercler at the “imie of acqilisition or szle as'a credit againstthe
surns secured by this Secuilty hstrifient. I T i Looh ol

. Application of Payments. Liless appicab e lawv provides othervise, all payments raceived by Lendsr under

1 ang 2 shail o applied:iirst, to grvyipn paynent charges 4z undar the Note; second, 1o amounts payable’
uncler paragyraphi 2; third, 1o intere « Je; fourth, o yri:ﬁgi;: At dueyand lat, to any tale chargas due undar.the Note.

4. Chiinges; Lisng. Borrower'shail pay all exds, asspssmerdts, cherges, fines and iinposilons attiibutable to the .
Property wihiish inay atain pricrity olif this Securlt,! nstiimer, and legsshold payinents or ground rents, # any.,
Borrower stiall pay these obligations 1 1the rriander frovided|i - paragragh 2. or if nict paid in that marnsr, Borrower .
shali pay them an dme dirctly tothelpersonowed paymnt. ,!»cnga&»‘ergs;i]dri promptly funish to Lender &l notices of
aimounts t) be paid under this paragtiph. I Borrovler makes thesa paynents directly, Borrowar shall promptly fumnish
to Lender r:ceints evidenciriy the paj nents. G0 L b L P : ‘
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