THIS TRUST DEED, mads on day 27th- of ‘January , 1998 , between
GARY . ROBZRSON and BARBAHA A. KOBERION, hushind and wife ', as Grantor,
KBY TITLE COMPANY, an Oregoa Corporation : . as Trustee, and
HENNIZ J. SCHULTZ ANMD JEAW ECEULTZ, AY BSTATE IN TEE SIMPLE AS TENAWTS BY THE
EMTIREBT: AS TO AW UEDIVIDED 1/2 INTEREST MDD EMILIE PISHER, A8 AN RSTATE IN FEE
SIMPLE AZ TO AN THEDIVIDED 1/2 INTEREST, as Beneficiary,
, WITNESSETH: f
¥ irrevocably grante, bargains, sells and conveys to trustee in trust, with
power of gal the propecty in  KLawery County, Oregon, described as:

LOT 3 IN BLOCK 4, RIVER PINT ESIATES, ACCURDING TO THE OFPICIAL PLAT THERECF ON FILE |
IN THI OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, UREGON. o

together with al and singular the teremnents, hereditaments and appurtenances angd alf other rights thereunto belonging or in anywise
BOW 01 fereaflir appertaining, and ihe remts, iesues and profits thereof and ali fixrures now or hereafier attac ed to or uséd in
commection with the propernty. ) 3
FOR THE PURXPOSE OF SECURING PERFORMANCE of cach agreement of granior herein contained and payment of the sum of
“ESEVEN THOUSAND FIVE HUNDRED* Doliars, with intirest thereon
according fo the terms of 3 promissory note of even dat2 herewith, gf{yable 1o beneficiary or arder and made pavable by grantor, the
final payment of principal snd interest hereof, if not sooner paid, to Be due and ayabie January 2003 |

The date of maturity of the debt seoursd by this instrement is the date, atatedp above, on which the final installment of the note
becomes due andt payable. Shouid the rantor sither agree 19, atiempt (o, or actually sell, convey, or assign all (or any part) of the
praperty o Wl (0f any part) of grantor’s interest in it wi hout first obizining the Wrilien consent or gpproval of the beneficiary, then
it e pencficiars’s option™, ali obligations secuied by Insirument, irespective of the maturity dates expressed therein, or herein,
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Conveyance of asignrment.

T3 protest the security of this trust deed, grantor ngrees: .

L. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement iherton; not o commnit or persnit Aany waste of said property. .

2. To comlet:: or rastore pros é:ﬁy and in good and habitable coadition any building or improvement which may be constructed,
darmaged or destroyed thereoi, and pry whea due all cos:s incurred therefor. L . .

3. To comply with all laws, erdinznces, regulations, covenants, conditions and restricticns affecting the lI;})roperty; if the beneficiary
35 requests, (9 join in executisg such hnancing sitements pursuant to the Uniform Cormnercial Code as the beneliciary may require
awmc to pav for filing came in the proper cublic office or offices, as well as the cost of all lien searches made by filing cfficers or
searciling agencies as may be deemed des: ble by the beneficiary. . .

4. To provide und CORLAUOUSIY manizin fisurance or the buildings now or hereafier erected on the pm@crty against joss or daraage
Py fire and sach other hazards &5 the ben fi iavv may from time to_ time require, in an amourt not less than'the full insurable value,
wistlen in cotnpanies acceplablie to the benchiciary, with ioss payable w the atter; ail policies of insurance shall be delivered to the
beneficiary 25 soon as insured; if Srantor shall faii for eny reason to procure any such insurance and to deliver said policies to the
beneficiary at least fiftzen days pricr 1o the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary mey procure same at grantor's exg?mse. The amount collecied under any fire or other insurance policy may be applied by
beneficlary upon any indebiecness securs £redy amd in such order as beneﬁcxaxg mai, determine, or at option of benefictary the
enlire ameust so coliepted, or any purt thereof, may Le released to grantor, Sugc application or refease shall rot cure or waive and
defzult or aotce of defzult hereunder or invalidate any act dene pursvart to such notice, .

3. Te keep the property free from comstruction liens aad (0 pay all taxes, assessments and other charges that may be levied or
assessed upon or against said oroperty before any part of such taxes, assessments and other charges become past due or delinquent
and proroptly deliver receipts therefor to beneficiary; should the g:amor fail to make payment of any taxes, assessmeiits, insurance
premiuis, lens or ather charess payable by granior, either by direct payment or by providing benef ciary with funds with which (o
make  such payment, boneficiary may, atits option, make payment thereaf, and the amount sg paid, with Interest at the rate set forth
in the notx secural hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
& part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such paymeris, with interest as aforesaid, the property hereinbefore cescribed, a3 well as the grantor, shall be bound io the same
extent that they ave bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpeyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immedistely due and payabie wd consdituts 8 breach of tais trust deed. .

6. To pay 4l cusis, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee {ncurrel in connection with or in enforcing this cbligation and trustee's and attorney's fees aciuaily incurred,

7. To sppear in and defend any iction o1 proceeding uIporting to affect the security rights or powers of beneficiary or trustee; and
nany sulf, astion _of proceading in ’wh:c{zvthc beneficiery or may Appear, including any suit for the foreclasure of this deed,
o pay all costs wid expenses, incluging evidence of title "and the beaeficiary's or trustee's attorney's fees; the amount of aftorney's
fees mentiones in this paragraph 7 in cases shall be fixed by the frial cotrt and in the event of an appeal from zay judgemen: or
decrees of the wial court, gramior further 3gress o pay such sumn as the appellate conrt shail adjudge reasonable as the eneficiary’'s
ot trustes’s Atomney's f2es on such appeal. .

It is mutually agreed that:

3. In the event that any portion or all of the roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the righy, if 7 50 elects, i require that all or any portion of the mogies payable as compensation for such taking, which are
MOTE: The Trus: Deed Act provides that the Trusize hereunder must be either an attorney, who is an active member of the Oregon
Swite Bar, a bunk, trust company, or savings and loan assaciation authorized to do business under the laws of Oregon or the Unifed
States, a tide reurinee company rutherized to insure title (o res propercy of this state, its subsidiaries, affiliates, agents or branches,
the United Statzs or any agency thereof, or an cserow agent iicensed wnder GRS 696.505 to 696.595.

SWARNING: 12USC 1761j3 reguiates and may prohibit exercise of this option,
**The publisher suggests tha sueh an agreement add
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i excess of the amount required o pay all ragsanable cos's, expenses snd attorney's fees nscessarily paid or fucerred by.grantor in such-
g\@a&ﬂmgs _shall Be paid © benefichary and applisd by it first upcr any such reasonsble costs and expenses and - atiorney's fess;

oth in the irial ad appedlate courts, necésearily paid o1 mousred by heneficlary in such proceedings, -and the balacs applied upon the
indebiedness seqred hepeby: snd grantor agress, @ i own expeuse, o take such actions and execute such instromunts as shall be
negeaeary in obtiiniag such corpensation, promptly upon beneficisry's request, . :

Atany time and from time w time upon written request of beneficiary, payment of its fees and presentation of this deed and the
note for eadorsemant {in case of full reconveyasces, for canceliation), withowmt affecting the liability of any person for the payment of
the indebtedness, irustee raly (&) cogsent i the making of any map or plat of said propeity; (b) join in granting any easement or -
cresting any restricton thereon; {C) join in any subordination or sther agreement affecting this deed or the lien or charge thereof;
{dy reconvey, without warrznty, allor any past Of the property. The grantee in an?r reconveyance may be described as the "person or
persans legaily entited thereto,” and the recials thereir of any matters or facts shall be conclusive proof of the truthfulness thereof.
Trustes s fecs for any of the services mentioned in this paragraph shatl be pot less than $5. .

; any default by grautor hereunder, benefi may al any time without notice, either in persor, by agent or by a receiver

tnted by & court, and without regard to the ach quacy of any security for the indebtedness hereby sécured, enter upon and

) ion of suid property or asy pan thereo:, in itd own name sue or otherwise collect the rents, issues zad profits,

including thoge past due and urpaid, and agply the szme, less costy and expenses of eperation and collection, including reasonable
atorney’s fess uson any ipdebiedness secured hereby, and in such order as beneficiary may determine.

{1, The enteritg upon and taking possession of sald property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for zn takmg ur damage of the property, and the application or release thereof
48 aforesaid, shail net care or waive any default or notics of defanlt Rereunder or invaidate any act done pursuant to such notice.

2. Upcn default by grantor in paviment of any indebtedpess secured hereby or in his performance of any agreement hereunder, time
heing of the sssence with respect to such giyment and/or performance, the beneficiary may declare all sums secured hereby immediate-
Iy dve and payable. Insuch event the bemeficiary may elect io proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
cither at law or in eguity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiry or the trusiee shall exenute cause o be recorded a written notice of default and election to seil the property
lo satisfy ‘heobligation secured hereby whereupon the trustse shall fix the time and place of sale. give notice thereof as then required
by law and preceed to foreclose thig erust deed in the manner provided in ORS 86.735 to 86,795,

3. After “he trusice has commence¢ foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
wustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. If the default
consists of a faflure to pay, when due, suhs secured by the trust deed, the defanlt may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cused may be cured by tendering the performance required under the obligation or trust deed. 'In any case, in addition to curing the
detsult of defaults, 3¢ person effecting the cure shail pay t¢ the beneficiary all costs and expenses actually incurred in enforcing the
ebligation of the trust deed together with trustes's and atorney’s fees rot exceeding the amounis provided by law. )

14, Otherwise, the sale sball be held on the date and & the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by taw. The trustee may sell said property either in one parcel or in separste parceis and shall
sell the parcel or parcele at auction to'the highest bidder for cash, gia able at the time of sale. Trastee shall deliver to the purchaser
i3 deed in form as required by iaw wn‘vegi?,ﬁ' the pronerty so sold, but without any covenant or warranty, express or implied.

<itals in ths dead 0% any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the wrustee,
bt including e grantor and bereficiary, may purchase at the sale,

5. When trusiee sells pursuant to the powers provided herein, trostee shall apply the proceeds of sale to pavment of (1) the
expenses of sale, including the compensation of the t-ustee and a reasonable cha t%c i[)ﬁ' trustee’s attorney, (2) to the obligation
secured by the trust Jeed, (3) to 2If persons having recorded liens subsequent to the the interest of the trisies in the trust deed as
duri L;zterem s{ may 2jpear in the order of their priovity and (4) the surplus, if any. to the grantor or to his successor in interest
entitied (o such surpius,

16, wiary rrp“ v from time to tirme appoint & SLCCESSGT OF SUCCESSOrs to any trustee named herein or to any successor trustee
appuatied hereurder. Upon suth appointment, and without conveyance to the successor trustee, the tatter shall be vested with ali
ttie, powers snd duties conferred upon any trustee hersin named or appointed hereunder.  Each such appointment and substitution
shall be made By writt:n instrument eseculed b beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property ‘s siunted, shall be conclusive proof of proper appointment of the successor trustee. .

{7. Trustee acCepts this trust when this deed, duly executed and acknowledged is made a public fecord as provided by law. Trustes is
noi obligated 10 potify any narty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee fha]{ De 3 party unless such action or proceeding is brought by trustee.

The geantor covenanss and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seired i fee vimple of the resl property and bas a valid, unencumbered title thereto

and that the grantor will wasrant and forever defend the same against al’ persons whomsoever. .
The grasor watrants that the proceeds of the loan represented by the whove described ote and this trust deed are:
(a) primarily for grantor's personal, family, or household purposes {NOTICE: Line out the warranty that does not apply}
UL R R iﬁxﬁ&% i ; ORI AR EDeRes ..
his ceed opplies To, inures 5 the benetit of znd :;nl%f parties herelo, their heits, legatees, administrators, execuiors,
personal repteserntatives, suscessors, and assigns. The term beneficary shall mean the holder and owrner, including pledsee, of the
vontract secured tereby, whether or not named as a benceficiary herein, i i .
In construing this trust deed, it is understoed that the grantor, trustee, and/or beneficiary may each be more than one persox: that if
thet oriext so requires, the singular shall be taken to mean and include the plural and that generally aixf'ammaucaj changes shall be
rapde, assurned ard implied to make the provisions hereof 355:’}’ equally to corperations and to individuals, ‘
P'e:fvi’i’\'ﬁ%‘é; WHE > 5%, said grantor hss evecuted this instrument the day and year first ahove wriften.
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B IT REMEMBERED, That on this 0 - day of :5;‘,"}““:"“”3:_ R 19..5.?,
Sefore o, iha undémigr:ed,‘ a Notary Public in and for the Siste of Oregon, personslly sppeared the withm
named . (AL . ROELSON, Lok

Eoown o me fo be fhe identical individusi described in and who executed the within instrument znd
scknovladgod to me thar ] ~ ﬁ}:e?? ....................... exscuted the same freely and voluntarily.

IN TESTIMORY WH EREOF, I have fzeraunto set my hand and affized
my official seal the day and year Jast above writter.

G it ChloBtleud puh anold
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