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DEED OF TRUST

THIS DEED CF TRUST (“Security Instrument™) is made on 1/22/1999
The grantor is RAY F. MOSS AND DENISE V. MOSS , TENANTS BY THE ENTIRETY {*Bomrower™}.
The rustee 15 FIRST AMERICAN TTTLE MSURANCE COMPANY, A CALIFORNIA CORPORATION
{"Trustee™}.
The beneficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, LP. A CALIFOENIA LIMITED PARTNERSHIP which is orgurized and existing under the
faws of CALIFORNIA |, and whose addressd is

10220 8.%. GREENDBURG ROAL SUITE 356, TWO LINCOLN CENTER

PORTLAND, OR 57223
{"Lender™). Borrower owes Lender the principal sum of FIFTY THOUSAND AND 00/100 Doliars (U.S.
230,000.00 ) Thic dett is evidenced by Borrower's note dated the same date as this Security Instrument
("Note”), whick provides for monthly peyments, with ilic full debt, if not paid zarlier, du¢ and payable on
212029 | This Security Tistrument secures to Lander: {a} tke repayment of the debt evidenced by the Note,
with interest, avd all rencwels, extensions and medificutions of the Note; {b) the payment of all other sums, with
imizrest, advanced under paragraph 7 to nrotect the security of this Security Instrument; and (¢) the performance
of Borrowsr's covenants and agreemens vnder this Security Instrument and the Note. For this purpose,
Bormrower irevecably grants and conveys 1o Trostee, i trost, with power of sale, the following described
property loezted in KEAMATH  Connty, Oregon:

LEGAL DESCRIFON ATTACHED HERETO AND MADE A PART BEREQF AS EXHIBIT “A”,

which bas the sddressof
4748 GLEMWOOR DRIVE : :
KIAMATH FALLS OREGON 97603
{Propurty Address™,
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TOGETHER WITH all the improvements now or hereafter erected on the property, angd sl casements,
Fppurtenances, and fixtures now or hereafier o part of the property. Al replacerents zod additions ghall also be
covered by this Secwity Instrumen:, ALl of the foregoing is referred fo in this Security Instrument ag the
“Fropeny™

BORZOWER COVEMNANTS that Borrower is lawfully seised of the estate berebyconveved and has the
right to grant end cogvey the Property und that the Properiy is unencumbered, except for enceinbrances of record.
Borrower wamans and will defend genezily the titde to the Property against all claims and demands, subject to
any encurnbrances of record.

THE SECURITY INSTRUMENT combinss uniform covenants for natdnal use and por-wiiform
covenants vith lmited variavions by jurisdictior to constitute a uniform security instrurment covering real
propery.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as follows:

b Payment of Principal and Laterest; Prepayment and Lace Charges. Borrower shall promptly pay
when due the principal of and imierest on the debt evidenced by the Note and any prepayment and late charges
duz under the Note, .

2. Fands for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender,

r I pay 1o Lender on the dzy monthly payments are due utder the Naote, until the Note js paid in full,

for: {al yearly taxes and assessnients which may attain priosity over this Security Instrument as
operty; {b) yearly leaseliold Fayments of ground rents on the Property, if any; (c) yearly bazard or
STOPETY HSUTANce preminms: {8} yeerly Hood insurance premtums, if any; (e) yearly mortgage insurance
premiums, if any; end () any sums payabic by Bomowsr o Lender, in accordance with the provisions of
Paragrapk 8, in Heu of the Payment of mongage insurnce premiums. These items are called “Escrow Items”,
Lender may, at eny time, collect and hald Funds in S0 amount not io exceed the maximuin amount a fender for a
federally relazed mdnigage loan miay require for Borewer's escrow account under the federal Real Estate
Sestlement Procedurss Ast of 1974 as amended from time fo time, 12 U.S.C. 888 2601 et seq. (“RESPA™),
valess another law that applies to e Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold
LRAS I A0 WRount Bt 16 exceed e desser amount. Lender mzy estimate the amount of Funds dye on the basis
of cunient datx and redborable estimates of edpenditurer of fisure Escrow Items or othsrwise in accordance with
aoplicuble law,

The Funds shall be held in a0 inssitation whose deposits are insured by a federal agency, instrumentality,
o entity (neluding Lender, if Lender is such an institution) or ia any Federal Home Loan Bank. Lender shall
spply the £ i pay the Escrow Htems. Lender may not charge Borrower for holding and applying the Funds,
swinly analyzing the escrob sccoun or verifving the Escrow Hems, uniess Lender pays Borrower interest on
e Furds and spplicable law pemmits Lender o make sech a charge. However, Lender may require Borrower to
Eiya one-time charge for an independem real estate reporting service used by Lender in connection with thig
lon, unless spplicable law provides otherwise, Unless an agrecinent is made or applicable law requires interest to
e paid, Lender shall not be required to pey Bomower any inlerest or earnings on the Funds. Bomower and
Lender mav agree in wiititig, however, that nieres shali be paid on the Funds, Lender shall give to Borrower,
without chargs, an annual faccounting of the Fands, showing'credits and debits to the Funds and the purpose for
which each debit 13 the Fuads was rmade. The Funds are Piedged as additional security for all sums secured by
his Security Distrumens.

if the Punds beld by Lender excend the amounis permitted to be heid by applicable law, Lender shall
2eount to Barrower for the excess Funds in gccordance with the requirements of appliveble Iaw. IF the amount
afthe Funds held by Lender ot any time is not sufficient to pey the Escrow ftems when due, Lander may so notify
Borower in wri teg, and, N such case Borrower shall pey t& Lender the amiount necessary to make up the
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deficiency. Dormower shall make up the deficiency in no more than twelve monthdy payments, at Lender’s sole
discretion.

Upon peyvmet in full of all sums secured oy this Security Instrument, Lender shall promptiy refund to

rrower any Tunds beld by Lender. 1f, under paregraph 21, Lender shall acquire or sell the Property, Lender,
I (o the acquisition or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or
as a 2redit aguinst the sums secured by this Security Instrament,

3. Application of Payments, Unless applicable law provides otherwise, ail payments received by

ender under paragraphs 1 and 2 shali he applied: fst, to any prepayment charges duc under the Note; second,
to amounts payable under paragraph 2. third, to intersst due; fourth, to principal due; and last, to auy late charges
due undsr the Note.

4. Charges; Liens. Boncwer shall pay &l taxes, assessments, chargés, fines and impositions
attributable 10 the Property which may attain priority over this Security Instrument, and leasehold payments or

d rents, if any. Borrower shail pey these obligations in the manner provided in paragraph 2, or if not paid in
7. Borrower shal! pay thera on time directly to the person owed pavment. Borrower shali promptly
eirder all rotices of amounts to be paid under this paragraph. If Borrower 1makes these payments

nall promptly furnish to Lender receipts evideticing the payments:

Borrewer siall promptly discharge any Lien which has priority over this Security Instrument uniess
Boroower: (a) ageecs in writing 1o the payment of the sbligation secured by thelien in 2 manner acceptable 1o
Lender: (b} contests in good faith the ion by, or'detends against enforcement of the lien in, iegal proceedings

revent the enforcement of the lien; or {c) secures from the holder of the

satisfactory to Lender sublordinating the lien 16 this Securlty Instrument. If Lender determines

# part of the Property is subject 1o/a lien which way attain pricrity over this Security Instrument, Lender

¥ give Borruwer a notice identifying the len. Borrower shall satisfy the lien or take one or more of the actions
tienth above withm 13 days of the giving of notice.

3. Hzzard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter
crecied o the Property insured against Toss by fire, hazards included within fhe term “extended coverage” and
any niher hazards, including floods or fisodizg, for which Lender requires insurance. This insurance shak be
maintained iz the amows and for the poriods that Lender requires. The insurance carsier providing the insurance
shall be chiosen by BEowrower subject 1o Lender's approval which shall not be unreasonably withheld, If Borrower
fails to mamizin coversye described above, Leader muy, at Lender’s option, obtain coverags to protect Lender's
rights in the Preperty in sccondanse witd parzgraph 7. .

All insurance policies and repewals shall be sczeptable to Lender and shall inchude a standerd mortgage

. Lender chall Bve the right 1o hoid the policies and renewals. If Lender requires, Borower shail proraptly
Lender ali raceipis of paid pramiums and renewal ootices.  In the event of loss, Borrower shall give
notice (0 she inrurance carrier and Lender luender may make proof of loss if not made pronptly by

ywer,
Unless Lunder and Borrower ctfierwise agiee in writing, insufance procceds shall be applied to

L
fesgration or ropair of 1 Property denizged, if the rastoration ar repalr ts economically feasibie and Lender’s
|EZT

SSCUNY i3 not Basdered. If the restoration ur repair is not econonically feasibie or Lender’s security would be
lesserad the infurance proceeds shall be epplied to the sums secured by this Security Instrument, whether er not
Sien due, with any excess paid 1o Bomow er. if Borrower abandons the Property, or does not answer within 30
days 2 notice from Lander that the insusance carrier has offered to settle a claim, then Lender may collect the
‘ios proseeds. Lemder may use the proceeds to repair or restore the Property or to pay sums secured Liy this

ity Instament, whe her or nat ther Jus, The 30-day period will begin when the notice is given,
Unless Lender and Bomrower otherwise agree i writing, any application of proceeds to principal shall
monthly payments referred to in paragraphe I and 2 or change the
st of Ui payments. I under paragraph 21 the Property Is acguired by Lender, Borrower’s right to any
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e policies and proceeds resulting from damage to the Property pricr to the acquisition sball pass to
0 e euent of the sns secured by thiz Sectirity Instrumient inmmediately prios to the acquisition.

5. Oceupency, Preservation, Maintensnce and Profection of the Property; Borrower’s Loan
Application; Leastholds.  Borrower shall cecupy. establish, and use the Property as Bomower’s principal
tesidence withit sixty days after the exceution of tis Secusity Instrument and shall continue to ozcupy the
Property as Borrower's principal resicence for at lcast one year after the date of occupancy, unless Leader
otherwise agrees in wiiting, which consent shall not be unreasonably witltheld, or uniess extenuating

rcemstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
“reperty, allow the Property 1o deteriorite, or comrmit waste on the Property. Borrower shali be in default if any
forfertturs sction or proveeding, whether zivil or criminal, is begun that in Lender’s good faith judgment conld
resalt 1 forfeinure of the Property or otherwise materially impair the Hen created by this Security Instrument or
Lenter’s ssounity interest. Bomower ray cure such a defauit and feinstate, as provided in paragraph 18, by
g action or proceeding to be dismissed vith a2 ruling that, in Lender's good faith determination,
s forfrinare uf the Borrower's intersst in the Property or other material irrpairment of the lien created by
i Becunty Instrunient or Lander’s security interest. Berrower shall aiso be in default if Borrower, during the
an appheation process, gave materially false or inaccurate information 6r statemients 1o Lender {or failed to
rovide Lender with any material information) in conrection with the loan evidenced by the Note, including, but
ot fimited to, ripresentitions concerning Borrower's tcopancy of the Property as a principal residence. If this
wrly Instrusient iz on a leasehold, Eomower shall comply with all the provisions of the lease. If Borrower
cquires fed title 1o the Property, the leaschold and the fee ditle shall not merge unless Lender agrees to the
o I WTIRNE.

7. Pretection of Leader’s Rigtits in the Pronerty. If Bomower fails to perform the covenaats and
agreeraents Conained in this Security Instrument, or these s n fegal procesding that may significantly affect
Lendes’s tights in the Property {(such as & praceeding in bankrupicy, probate, for condemmnation or forfeiture or to
snforee laws o regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property.. Lender's actions may include paying any sums secured by a lien
which has priority over this Security lnstrament, appearing in courl, paying reasonable attomevs’ fees and
mitering o the Property to make fepairs  Aldhough Lender moay take action under this puragraph 7, Lender does
0t have 1o do s,

Any amounis disbursed by Lerder under this paragraph 7 shali'become additional debt of Bomrower
secured by thus Security Instrument. Unless Borrower and Lender agres to other terms of payinent, these amounts
uhall beds interest Trom the date of disbursseraent at the Note rate and shall be payable, with interest, upon notice
srom Lender 1o Horrower requesting pavinent.

8. Martgage fusurence. If Lender required mortgage insurance as 2 condition of mzking the loan
tecured by tns Security’ instrument, Borrower shall pay the premiums required to maintain the morigage
i meffzst L for 2ny reason, the morigage insurance coverage required by Lender lapses or ceases to be

fiect, Borrower shall pay the premiums required o obuain coverage subsiantiaily equivalent to the mortgage
insusanes previously m effess, at a cost substantially equivaient 1o the cost to Borrower of the mortgage insurance
revicisly in 2{500 fom an slternate montgage inswrer spproved by Lender. If substantially equivalent mortgage
ISUMANCE COverage {8 not available, Borrower shall pay to Lender each month 2 sum squal to one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
1xeffect. Lendar will acespt, use and rewin these payments as a loss reserve in Heu of mortgage insurance. Loss
Teserve pavraents may n¢ longer be required, at the ootion of Lender, if mortgage insurance coverage {in the
amount and for the pericd that Lender requires) provided by an fnsurer approved by Lender again becomes
available and is cbtained. Berrower shail pay the premiums required to maiotain morigage insurance in effect, or
tr provide 2 joss rewerve, until the requirernent for yorizaps insurance ends in ascordance with any writen
agreement betwenn Burmmover and Lendsr or epplicable Iaw.
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9. Inspection. Lender or im agents may make reasenzble eatries upon and inspections of the Property,
Lerder shall give Borrower notice ot the time of or pricr to an inspection specifying reasonable cause for the
mspaclion
18. Condampation. The proceeds of any award or cleim for damages, direct or consequential, in
oonnettion with say condemnation or other teking of any part of the Property, or for conveyance in lice of
condermmatior, are hereby assigned and shail be paid to Lender,
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumert, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Propenty in which the fair market value of the Property immediately befors the taking {s equal to or greater
than the unt of the sums secured Uy this Security Instrument immediately before the taking, unless Borrower
and Lender oherwise agree in wiriting, the sums sceurad by this Security Instrument shall be reduced by the
amount of the procecds muliplied by the following fraction: () e total amount of the sums secured
wdistely before the tuking, divided by (b} the rair market value of the Property immediately before the taking.
Any balance shall be paid 1o Borower, Iz the event of 2 partial taking of the Property in which the fair markst
value of the Property ‘mmediately berore the taking is less than the ameunt of the sums secwred immediately
before the wking, unless Borrower sud Lender otherwise agree in writing ‘or unless applicable law otherwise
provides, the procesds chall he 2ppliec to the sums secured by this Security Instruraent whether or not the sums
are then due.
he Property is abandoned ty Borrower, or if, after notice by Lender to Borrower that the condemnor
an awand of seitle a claim for damages, Bormrower fails to respond to Lender within 30 days after
th: astice is given, Lender is auihorized fo collect and apply the proceeds, at its option, either to
Festoranion or rapair of the Property or {5 the sums sec ured by this Security Fnstrument, whether or not then due.
Unless Lender and Rorower otherwisé agree in writing, any application of proceeds to prncipal shall
uot extend or postpone the dus date of the moninly payments referred to in paragraphs 1 and 2 or change the
amount of such paynpenis.
ii.Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for
et o modification of amortization of the sums secpred by this Security Instument granied by Lender to
successar i inierest of Borrewer shall not operaic to release the liability 6F the original Berrower or
¢ S sucvessurs in interest. Lepder shall not be required 10 commence proceedings against any successor
" refuse io goaend time for pavment or otherwise modify amortization of the sums secured by this
numetdt v fesson of any deraend made by the original Borrower or Borrower's SUCcessors in interest.
thearence by Lender in SAEICising ony right or remedy shall not be a waiver of or preclude the exercise of
wy right of remedy,
12.5ucesseoss end Assigns Bound: Joint and Several Liability; Co-signers, The covenants and
sgreemnents ol this Sceunty Instrument shall bind and henefit the successors and assigne of Lender and Borrower,
subject 1o the provisions of paragraph 17, Berower's covenants and agreements shall be joint and severa]. Any
Borrewsr who co-sitns igs Security Inutruiment but does not execute the Note: (a) is co-signing this Security
Tstrument only o morigage, grant and sonvey that Borrowsr’s interest 1 the Property under the terms of this
Security Instroment /b) s not personally obligated to say the sums secured by this Secarity Instrument: and ()
igroes thar Lender and aty other Borfgwer may agree to exiend, modify, forbear or make any accomunodations
with regard 1o the terms of this Security Istument or the Note without that Borrower’s consent.
i3.Loan Charges. If the loan secured By this Security Instument is subject to a law which sets
Iraxinwm loaa charges, aod that law is 6 inally interpreted so that the interest or other loan charges collected or fo
te callected in comoction with the loar exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the smount ne cessary o re the charge io the permitted limit; and (b} any sums alrsady collected
froin Barrowsr which excseded permitied Limits will he refunded to Borzower. Lender may choose to make this
seitand by reducing the principal owed vrder the Note or by making & direat payment to Berrower, If a refund

s
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reduces prineipal, e reduction will ke wested as a pariiul prepayment without any peepayment charne under the
Nete, '

4. Moticss.  Any notice 10 Bomower provided for in this Security Instrament shall be given by
delivering # of by mailing it by first class mail unlees applicabie law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
aotice o Lender shall be given by first class mail t¢ Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deerasd to have
been given to Borrower or Lender when giver 3s provided in this paragraph.

15, Governing Law; Severahilicy, This Security Instrument shall be governed by federal law and the
iaw of the jurisdiction in which the Property is Jocated. In the event that any provision or €lause of this Security
Insoument or the Note contlicss with applicable law, such cenflict shall not affect othei provision of this Security
instrumwsnt or the Note which can be givem effect without the conflicting provision. 1o this end the provisiens of
tis Security Exstrument and the Note are deelared to be severable. ’

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
instrement.

17. Traasfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property
or any inigrest in it iz sold or wansferred (or if a beneficial intérest in Borrower is sold or transferred and
Borrower is not a natiral person) without Lenders prior wrilten consent, Ledder may, at ifs option, require
smmediate paymens i Rl of 2l sums secured by this Security Instrument. However. this option skall not be
exercised by I ender if exercise is prohibited by federal law a5 of the date of this Security Instrurnent,

I Lender exercises this option, Lénder shall five Bomower notice of acceleration. The notice shall
provide & pericd of not less than 30 days from the'dste the notice 15 delivered or mailed within which Borrower
must pay ol sums secured by this Seourity Instidment. 1 Bagrower fails te pay these sums prior t6 the expiration
< this pericd, Lender may invoke any remedics perrnitted by thie Security Instrument without further notice or
demand on Borrower.

8. Berrower’s Right to Reifiifatel I Borroswer meets certain conditions, Borrower shall have the Tight
W Bave eaforcement of this Security instriument discontinued at any tme prier to the earlier off (a) 5 days (or
such other period as applicable faw ney specify for reinstaternent) before sale of the Properiy pursiant to any
prwer of sale contained in this Secusity Insrument: or {1} entry of a judgment enforcing this Security Insicument,
Those conditions ae tha Borrower: {a) pays Lender all sums which thén would be due under this Security
Instrument ard the Noie as i ne scoslertion had cecurred; (b} cures any default of any other covenzuts or
agreemenis: (¢} pays all expenses incwred in enforcing this Security listrument, including, bui not limited to,
rensonable Sitorney’s fors; and (6) wlkes much action & Lender miny reasonably sequire to assure that the Hen of
this Security Instrusient, Lender’s rAghts in the Property and Borrower's obligation tc pay the sums secured by
thus Securny fnsttument shall continpe unchanged. Upon reinsiatement by Berrower, this Security Instrument

igatins seoused hereby chall rersin fully effective as if no acceleration had occurred. However, this
I notapply in the case of acceieration under paragraph 17.

1%. Sele of Nate; Change of Lo2a Servicer. The Note or 2 partial inferest in the Note (together with
is Security lnstniment) may be sold ons or shore times withou! prior notice to Borrower. A sale may resultina
change i the entity (kacwn as the “Loan Servicer”) that collects monthly payments due under the Note and this
ecurity Instrument. There also may be ane or mere changes of the Loan Servicer unrelated to a sale of the Note.
i ihere is a change of the Loan Servicer, Bosrower will Be given written notice of the change in zccordanse with
saragraph 14 above und applicable law. The notice will state the name und address of the new Loan Servicer and
‘b adidress w which payments should be made. The notice will also contain any other information required by

spplicable law, :

26 Eazerdons Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or
reieaze of any Hizardeos Substsnces on or ia the Progerty. Borrowsr shall not do, nor allow anyone else to do,
:nything sffecting the Property that is in vislation of any Envirorumental Law, The preceding two sentonces shall

UREGON Singe Fimily—Fanmte MaelFreadie bim UNIFGRM INSTRUMENT - - Porm 3638 990

}:,71 -
Bonower Initials j;{ &y ‘QQ il o

“Page Gof § :




5or 2pply 1o the pressace, use, or storzge on the Pr operty of small yuantities of Hazardous Substances that are
generally recognized 1 be appropriate to normal residential vses and to mamtenance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, lawsuit or other
action by any govermmental or regulttory agency or private party mvolving the Property apd any Hazardous
Subtstance of Eavironnental Law of whick Borrower has astual knowdedge. If Bomower learns, or is notified by
aay governmwutal or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Eomower shall promptly take ail necessary remedial actions in accordance
with Enviteamenta! Law. .

Az used in this parsgraph 20, “Hazardous Substances” age those substances defined as toxic or
hazardous cubsunces by Bnvironmentst Law and the nilowing substances: gasoline, kerosene, other flammable
of iexic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materinls, As used in this paragraph 20, “Environmental Law” means foceral laws
and laws of the jurisdiction where the Froperty is located that relate to health, safety or environmental protection.

ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shald give uotice to Borrower prior fo acceleration following
Berrower's breach of any covenant or agreement in this Security Instument(but not prior 10 acceleration uunder
paregraph 17 enless apolicable law provides otherwise}. The noticé shall specify: (a) the default; (b} the action
required to cure the default; () a date, net less than 20 days froni the date the fiotice is given to Borrower, by
which the default sst be cured; and (d) that failure fo cuss the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrunment and sale of the Property. The
motice shall further inform Bomower of the right to reinsiate afler acceleration and the right to bring a court action
12 2ssert tee nov-existence of a default or any othar defense of Borrower to acceleration and sale. Ifthe default is
net cured on of before the date specified in the notice, Lender at its option may require immediate Payment in fuil
of all sumns secured by this Security lostrument without further demard and may invoke the power of sale and any
other remedies perminted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remediss providad 1 this paragraph 21, including, but not limited 1o, reasonable attemeys’ fees and costs of
utle zvidence, 1

1f Lender invokes the power of sale, Lender shall execute or cause Trustee 10 éxecate a written notice of
the cocunrence of an event of default and of Lender's election to cause the Property to be sold. Trustes shall

3¢ this netics 1 be recorded in each county in which any part of the Property is located. Leader or Trustee

cupies of 1he notice as preserised by applicable law to Borrower and to the other persons prescribed by

faw. Tristee shail give public notice of sale to the persons in the manner prescribed by applicable iaw.

e required by appliceble Iave, Trustee, witiout demasid on Eorrower, shalbsell the Property at public

auction 0 the highest Hidder at the tme and place ang under the terms designated in the notice of sale in one or

more parcels end in any 3der Trustee determines: Thostee may postpone sale of all or any parcel of the Property

by pablic amouncement a the time and plage of any previously scheduled sale. Lender or its designee may
purchase the Properts at oy sale, .

Trustee shail deliver to the purchaser Trustee’s deed conveyiug the Property without any covenant or
sassnly, expressed or implied. The recitals in the Trustee’s dead shall be prima facie evidence of the truth of
be slatenmnts saade therein, Trustee sholi apply the proceeds of the sale in the foliewing order: (a) to all
SN o he szle, cludieg, but nov Hmited fo, rzasonable Trustee's and attomey's fees; (b} to all sums
secured by this Security lastrument; and (¢) any excess 1o the person or persons legally entitled to it.

22.Reconveyanre, Upon payment of oll sume secured by this Security Instrument, Lender shail request
Trustee to reconvey the Propenty and shali surrender this Security Instrument and all notes evidencing debt
tecured by this Security [nstrument to Trustes. Trustee shnll reconvey the Property without warranty and withon;
chiarge 1o the person or persons legally entitded to it Sech person or persons shall pay any recordation eosts.

E»xgeqxre-sag?e Promby~Farate KaoFroddie Mec UNIFORM INSTRUMENT : " Form 3338 5/59
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23, Substitute Trusiee, Lerder may from time o time remove Trustes and appoint 2 successor fusiee
1o any Trastes appointad hereunder. Without converance of the Property, ¢he succeseor trustee shall succeed fo
211 she Gtle, power and dutics conferred 1pon Trustee herein and by applicable law. )

26 Attorneys’ Fees. As used in this Security Tnstrument and in the Note, “sttorneys’ fees” shall include
any attoreys’ faes awirded by an appeliate court. '

38 Riders to this Security Iastrament. I one Or maore riders are executed by Borrower aad recorded
together with this Security Inesmment, tos covenants and ~eresments of each such rider shall be incorporated into
angd shall anead and supplement the covenants and agreements of this Security Instrument as if the tider(s) were 2

part of thiz Security Instrment. {Check applicable bon{es}]
(3 Adjustable Rate Rider { } Condominiup Rider () 1-4 Family Rider
{ } Craduated Peyment Rider { } Planned Unit Development Rider () Biweskly Payment Rider
y Ralloon Hider { ) Rate bmprovernent Rider { ) Second Home Rider
} Construsnow/Pesmanent Rider { ) Other(s) [spesify]

“~UNDER DREGON LaW, MOST AGREEMENTS, BROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CON CERNING ROANS AND OTHER CREDIT EXTENSIONS WHICH
ARE KNOT FOQ PERSONAL, FAMILY OR HOUSEHOLD FIBPOSES UR SECURED SOLELY BY
THE BOREOWER'S RESIDENCE UST BE N WRITING, EXPRESS CONSIDERATION AWD BE
SIGNED BY US TO BE ENFORCEABLE”

GREGOM-Sings Family-Fannie MasfEr eidie Mae UNIFORM INSTRUMENT Form 3058 9/%0
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B‘z” SIGNING BELOW, Bonower dscests and apreds to the wims and covenaats conteived in this Secwity
wstrasrsent 2nd in any sSdefa) exeoutad by Borrower and recerded with it
va SHE351 , B
b ~
z@g Jopes oo T A frr™ : (SEAL)

AY FoM0ss Y

Q\‘ - . ! . ’ N
sg,{ e/?? .7 {L y¥eoid : {SEAL}
DENISE Y. M35/ , ‘

(SEAL)

(SEAL}

. {8pace Below This Line Heserved for Ackpowledpnient)

v
Stuie of Qregom, j:_,:{(i AT County s
YA ) . s . s
Jn /+ } :_f? Qg _ pessenally appeared the above namedl -~ OFBICIAL SEAL
RAY F MOSS g CAROLE £, LINDE

DENISE Y O\ wonassue oneo
HENISE Y. MOSS LN COMSSIIN 10 056736

and acknowlodged the foregoing instrament o be —}

vohuntuty ect and dead. /
| ,..efmomz L )/ L 7(\ (%)

Notary Public for O gon
- =
(Oificial seal) My conumission expies: g / / (J/éz}

BEQUEST FOR RECONVEYANCE

TG TRUSTESR:

Ths undersigned is the holder of the note or totes secured by this Deed of Trust. Said note or notes, together
with all other indebledness secured by the Deed of Trust) have been paid in full. You are hereby directed to
cancel s5id note or notes and this Desd of Trust, which are delivered hereby, and to reconvey, without warranty,
al} the estatz row held by you inder this Deed of Trust to the person or persons legally entitled thereto.

Daie:

OEEGOR-Sigl Pardiy- Fm&e me‘h?m: e Mise UNIFGEM Lm%m‘}‘ Form 3038 938
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oan Number V09010023 Date: 1/22/9%

Proporty Address 4749 GLENWCOD DRIVE

KLAMATH FALLS, OR 97663

EXHIBIT ‘A’
LEGAL DESCRIPTION
13 1% BLOCK 7 OF TRACT 1635, GATEWO(D, ACCORDING TO THE OFFICIAL PLAT

LOT IS
THERECE ON FILE INTHE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

QEEGON. APN# TIHS100

SEATEOF OREGON - CNUNTY (F KLAMATH 35.

the Z29th day

Fivrgr American Title

Fipad Sor record at regquest of .
o'clock A M. wnd duly rocordad in Vol

o oAD 1998 ¢ 1107
of __ Mortgapes

af . JARVaErY
onPage 32

M98 o

Lindg Seaith, County Clerk

oy et /ﬁ' pii?




