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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on - 1/22/1999 .
The grantor is PHILLIP W. BEASLY AND PAMELA M. BEASLY . TENANTS BY THE ENTIRETY
{“Borrower™}
The trustee is FIRST AMERICAN TITLE INSURAMCE COMPANY, A CALIFORNIA CORPORATION
{Trustee™). )
The beneficiary is POLARIS MORTGAGE ASSCCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, LP. A CALIFORNIA LIMITED PARTINERSHIF which iz organized and existing under the
faws of CALITORNIA |, and whose address is

10220 8.W. GREENBURG ROAD SUITE 3590, TWO LINCOLN CENTER

FORTLAND, OR 97223
{"Lender™). Borrower ewes Lender the principai sum of FORTY SEVEN THOUSAND TWO HUNDRED AND
09/100 Dellars (0.8, 547,260,060 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {“Note™}, which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on 2/1/2029 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Notw, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all other
sunz, with ipterest, advanced ursler paregraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower’s covensnts snd agreements nder this Security Insttument and the Note. For this
purpose, Bosrowet irrevocably srants and conveys to Trustee, in trust; with power of sale, the following
described property located in K1 AMATH - County, Oregon:

LEGAL DASCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™,

which bas the sddress of ,
2045 BRYANT AVENUE
MALIN  OREGOM | 97632
(“Propenty Address”);
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TOGETHER WITH ali the improvements now or hereafier erveted on the propenty, and ail easemenis,
sppurtenances, and fixures now or heveafter 2 part of the property. - All repiacements and additions shali alco be
covered by this Szourity Iostrument. Al of the inregeing s refened to in this Security Inssument as the
“Property”. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
cight to grant end convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower waants and will defend goneraily the title o the Froperty against all claims and demands, subject to
agy encumtrances of record.

THE SECURITY INSTRUMENT combives uniform covensnts for national use and nép-umiform
covenants with Hmited variations by jurisdiction to constituie a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay
whena due the prineipal of and intevest on the debt evidenced by the Nete and any prepayment angd late charges
duz under the Wote. ) :

2. Fuads for Taxes and Insurases, Subject to applicable Iaw or to a writter waiver by Lender,
Borrower skall pay tc Lender on the day monthly peyments are due under the Note, until the Note is paid in L,
a sumx ("Fueds”) for: (&) yearly taxes axd assessments which may attain priority sver this Security Instrument as
a licn on the Pyoperty; () yearly leasehold payments of ground rents on the Property, if any; (c) yearly hazard or
preperty mswrencs premiums; {d) yeerly flood insurance premiums, if any; (2) yearly mortgage insurance
premaung, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8. in liew of B¢ payment of mortgage insvrance preminms. These iterss are called “Escrow Hems”,
Lende may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a
federally related mongage loas may require for Berrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended Fom time fo time, 12 U.S.C. Sec. 2601 et seq. (“RESPA™),
unless another law that cpplies 1o the Funds sets a lesser amount, If s0, Lender may, at any time, collect znd hold
Funds in an amount not to exceed the lesser amount, -Lender may esiimate the amount of Funds due on ihe basis
of current data and icasonable estimates of expendiures of future Escrow Items or otherwise in accordance with
applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entily (inclpding Lender, if Lender is such an instiardon) or in any Federal Home Loan Bank. Lender shall
apply the Fuads o pay the Escrow Henw. Lender may not charge Borrower for holding and applying the Funds,
annually asalyzing the escrow account of verifying the Escrow Ttems, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay = one-time charge for an independent resi estate reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law reguires intercst to .
be paid, Lender shail not be reguired to pay Bomrowsr any interest or earnings on the Funds, Borrower and
Lender may sgree in writing, however, that interest shall be paid cn the Funds. Lender shall give to Borrower,
without charge, an anausl accounting of the Fands, showing credits and debits t the Funds and the purpose for
which zack debit to the Fends was made. The Funds are pledged as additional security tor all sums secured by
‘s Security memment,

I the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall
iceoum 2 Borrower for tae excess Funds in accordance with the requirements of applicable law. If the amouni
of the Funds held by Lewder al any time is not sufficient to pay the Bscrow Items when due, Lender may so notify
Borrower in wiiting, aw, in such case Borrower shall pay to Leuder the amount necessary to make up the
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Aarrowsr shall rake up the deficioncy 1n oo Bore than fwelve monthly pavments, at Lender's sole

pavment in full of all suns secured by this Secwity Instrument, Lender shall promptly refund to

Borrower 2ny Funds heid by Lender. 1%, wnder paragraph 21, Lender shall acquire or sell the Property, Lender,

rior (o the woqaisition or sals of the Property, shall apply any Funds held by Lender at the time of acquisition of
25 3 cradit against the sums secursd by this Securizy Instrument.

3, Applicstion of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragrapts 1 and 2 shall oe applied: first, to any prepayment charges cue under the Note; seccnd,
15 arpounts paysbie under paragraph 2 “hird, to interest due; fourth, to principal due; and last, to any late charges
due under he Mote.

4, Charges; Liens.  3omovwser shall pay ali iaxes, assessioents, charges, fines and impositions
arributabic to the Property which may atin pricriry over this Security lnstrurgent, and leasehold payments or
zround rens, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manrer, Borrower shall pay them on tirne direcely to the person owed payment. Borrower shall proraptly
furmish ro Lemder z} notices of amounis to be paid under this paragraph. If Borrower mzkes these payments
directy, Bomowst shall promptly fyrpich to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liez which has priority over this Security Tnstrument unless
Borrowsr: (2) agrees in writing to the payment of the gbligation secured by the lien in a manner accepiable to
Lender; (b} coptests in good faith the lien: by, or defends against enforcement of the lien in, legal proceedings
which in the Lende:"s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the
fisn an agresment catisirclory o Lender subordinating the len to this Security fostrument. I Leader determines
that any pant of the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender
may give Bomawer a nofice identifying the lien. Berower shall satisfy the lien or izke one or more of the actions
set farth shove within 10 days of the giving of notice.

& Hazard o Property Insurance. Bomower shall keep the improvements now existing or hereafier
evented an the Preperty insured against foss by fire, hazards included within the term “exteadsd coverage” and
any otber bazards, including foods or ficoding, for which Lender requires insurance. This insurance shail be
pmantained in the amotmts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosea by Borrower sabject to Lender’s approval which shall not be unreasonably withbeld. If Borrower
fails to mainiin coverage described above, Lander may, &t Lender’s cption, obtain coverags to protect Lender’s
rights in the Property ia accordance with paragraph 7.

All fxsurzace polices and renewals shali be acceptable to Lender and shall include a standard mortgage
gsess, Lender shall heve the right to boid the policies and zenewals: If Lender requires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
srompt potics to the insurance carrier and Lender. Lender may mieke proof of loss if not made promptly by

SYIOWETL
Unlese Lewder end Bomower otherwise agree in writing, insurance proceeds shafl be applied to
storaver or repair of the Propenty camaged, if the restoration or sepair is economically feasible and Lendes’s
security is not lessentd. 1f the restorstion of repair is not econoraically feasible or Lender’s security would be
tessensd, the inswrance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dug, wiin any excess paid to Bemowsr, f Borrower abandons the Property, or does not answer within 30
days a notice from Lepder that the insurance carrier has offered to setile 2 claim, then Lender may coliect the
insurance proczeds. Lender may use the proceeds to repair or restore the Property of to pay sunis secured by this
Security Instrument, whether or not ther: due. The 30-day paciod will begin when the notice is given.

1lalsss Lender and Borrower otherwise sgiee ik writing, auny spplication of proceeds to principal shall
act extend o7 posipone te dae date o7 the monthly paynients referred to in parsgraphs 1 and 2 or chaoye the
amoant of the paymenss. I vader paragraph 27 the Properiy i acqguired by Lender, Borrowet's right to any
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insuranee policies and proceeds resulting fom danege to the Propesty prior to the sequisitien shall pass to
Lender 1o the extent of the sums securcd by this Securiry Instrument immediately prior 1o the acquisition.

6. Gecupancy, Preservation, Mainfenance and Protection of the Property; Borrower’s Loan
Applienton; Leaseholds.  Borrower shall cccupy, establish, and use the Property as Bomower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. ' Borrower shall not destroy, damage or impair the
Praperty, allow the Preperty to deteriszale, or commit waste on the Property. Borrower shail be in default if any
forfeire a:ton or proceeding, whether civil or erirninal, is begun that in Lender’s good faith Judgment could
esult in forfeiture of fhe Property or otherwise materially impair the len created by this Security Instrument or

ender’s secusity intersst. Borsower fezy cure such a default and reinstate, as provided in paragraph 18, by
ausing the action or proceeding 10 be dismissed with 2 ruling that, in Lender’s good faith determination,
recludes forfeiture of the Bosrower's interest in the Property or other material impairment of the lien created by
this Security Instrement or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan applicatien process, gave materizlly false or inaccurate information or statements to Lender (or failed to
provide Lerder with any material information) in connection with the loan evidenced by the Note, including, but
ot Hmited o, represenmtions cencerning Borrower's occupancy of the Property as a principal residence. If this
Security Icgument is on a leasehold, Borrower shal! comply with ali the provisions of the lease. If Borrower
zequires fie tide to the Property, the lessehold and the fee title shall not merge unless Lender agrees to the
WTZET In writing,

7. Pratection of Lender’s Rights in the Froperty. If Borrower fails to perform the covensnts and
spreernents contained i this Sesurity Instruwraent, or there is a fega! proceeding that may significantly affect
Lender's rights in the Property (such as 2 proceeding i banlauptcy, probate, for condernnation or forfeiture or to
eaforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Progerty and Lender’s rights in the Freperty. Lender’s actions may include paying any sums secured by a lien
which has pricrity over this Security Insrument, appearing in court, paying reasonable attorneys’ fees and
sniering on the Property to make repair, Although Lender may take zction toder this paragraph 7, Lender does
not kave 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Secyrity Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest fom the dise of diskrrsement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. hiortgage Insurance. If Lender required mortgage insurance as a condition of ruaking the loan
secured by this Securily Imstrument, Borower shall pay the premiuras required to rmaintain the mortgage
insurance in effect 14 for any reason, the morigage insurance coverage required by Leader Iapses or ceases to be
in effect, Borrgwer shall pay the premiums required te obtain coversge substantially equivalent to the mortgsge
insurance previcusly in effect, ar a cost substantially equivalent to the cost to Borrower of the mortgage insurance
srwviously in effect, from: an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
mSUrAnee coversge iu not available, Bomower shall pay te Lender each month a sum equal to one-twelfth of the
riutly morigege inswiance premium being paid by Bormower when the insurance coverage lapsed or ceased to be
o effzct, Lender will acoept, use and retain these paymenis as a loss reserve ia leu of mortgage insurance, Loss
EServe payinents may no longer be required, at the eption of Lender, if mortgage insurance coverage (in the
amount and for the period that Lesder reguires) provided by an insurer approved by Lender again becomss
available and is ohiained. Bowrower shall pay the presains required o msintain mortgage insurance in effect, or
io provide o loss reserve, watil the recuitement for miorigage insurance cnds in accordance with 0y wiitten
Lgreement between Borrews, and Lender or applicable fawr,
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9. inspeetioin. Lender or its agents may make feasonable entries upoa and inspections of the Property.
Lender shall give Borrower notce 2t the time of ar prior to an inspection specifying reasonable cause for the
insnection : .
10, Condemmation. The proceads of any award or claim for damages, direct or consequential, in
commection with any ¢ondemnation ¢r other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigued and shall be paid to Lender.
In the event of 2 tor2! aking of the Property, the proceceds shall be applied to the sums secared by this
urity Instnumeni, whether or not ten due, with any excess paid to Borrower. In the event of a partial taking
of the Propert in which the fair market valoe of the Propenty immediately before the taking is equal t5 or greater
be amoust of the sums secured by this Security Instrument immediately before the taking, unless Borrower
nd Leader olherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds rmudtipiied by the follow ing fraction: {a) the total amount of the swms secured
immediarely bofors the taking, divided by {b) the fair market velue of the Property immediately before the taking,
Any balares shall be paid o Bomower. In the event of 2 partial taking of the Property in which the fair market
vaite of the Property immediately before the taking i3 less than the amount of the sums secured immediately
beifore the waking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise
provides, the procesds shall be applizd. to the sums sscured by this Security Instrument whether or not the sums
are then due,
if the Property is abandoned hy Berrower, ot if, after notice by Lender 1o Borrower that the condemmor
offers to meke an award or settle a claiw for damages, Borrower fails to respond to Lender within 30 days after
@ date e potice i given, Lender is authorized to collect znd apply the proceeds, at its cption, either to
storation of repair of the Property or 10 the sums secured by tais Security Instrument, whetber or not then due.
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall
not =xiend or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the
amount 6 such payinenss,
i1, Borrower Not Released: Forbearauce By Lender Not 2 Waiver. Extension of the fime for
payrakot or medification of smortization of the sums secured by this Security Instrument granted by Lender to
any successar in imterest of Bomower shall not operate fo release the liability of the original Borrower or
Bomrower’s successors ia interest. Lender shall not boe required to commence praceedings against any SUCCessor
in interest or refuse to axtend time for pavment or otherwise medify amortization of the sums secured by this
Security Instrunient by rzason of any dernand made by the original Borrower or Borrower’s successors in interest.
Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.
1Z.5vccessors and Assigns Bound; Joint and Several Licbility; Co-signers. The covenants and
agreenwems of this Security Instnament shall bind and bepefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Dorrower's cavenants znd agreements shall be joint and several. Any
Borrower who co-signs dis Security Instrument but Gocs not execute the Note: (a) is co-signing this Security
Instrument oaly 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instuneent; (b) is not personally obligated to pay the sums secured by this S curity Instrument; and (c}
agrees that Lender and 2ny other Borrower may agree to extend, modify, forbear or make any accormmodations
with regard to ibe terms of this Security Insirument or tae Mote withous that Borrower’s conseut.
13.Lozn Charpes. I the lean secured by this Security Instrument is subject to a law which sets
e loen charges, and that law is finally interpretzd so that the interest or other loan charges collected or to
3¢ collected in sonnsction with the loon exceed the permitted limits; then: {(a) any such loaa charge shall be
wduced by the amount necessary 1o redues the charge to e permitted Bmit; and (b) any suns akready collected
om Borrower which exverded permitted denits will be refunded to Berrower. Lender niay choose to muke this
refund by reducing die pringipal owed uader the Note or by making & direct payment to Borrower. If a refund
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recuces principal, the reduction will be treated s saertial prepayment without any prepayment charge under the
Nate. ‘ B

1. Netices,  Any notice o Bomower provided for in this Security Instrument shall be given by

delivering it or by mailing it by first ciass mail unless applicable law requires use of another method. The notice

any otaer address Borrower designates by iotice to Lender. Any

tice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender

signates by notice to Borrower.  Any notice provided for in this Security Instrument shail be deered to have
€n given 1o Borrower or Lender when given as provided in this paragragh,

iE.Governing Law; Severability. This Security Instrument shall be govemned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Iusrrument or the Mote conflicts with appiicable law, such conflict shall not affect other provision of this Security
Instrument o1 the Note which can be gven effect witaout the conflicting provision. To ihis end the piovisions of
this Security Tnstument and the Note aze declared to e severable.

18.Borrewer's Cepy. Borrewer shall be given one conformed copy of the Note and of this Security
Instrument,

P7. Trunsfer of the Property ar a Benefivial Interest in Borrower. If all or any part of the Property
oF any imteres: in it is sold or assfirred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person} without Lender's prior written consent, Lender may, at iis option, require
wrnediate pavement in full of ali sums secured by this Security lustruoment.  Howewer, this option shall noi be
exereasedt by Lender if exercise is probibited by federu! iaw as of the date of this Security Instrument,

If Tender exercises this optisn, Lenzer shall give Borrower notice of acceleration. The notice shall
provide 2 peried of not fess than 30 days from the date the notice is delivered or mailed within which Borrowar
must pay a1l sums sscured by this Sectuity Instrument. If Borrower fails to pay these surms prior to the cxpiration
of this pericd, Lender may mvoke any romedies perraitted by this Security Instrument without further notice ar
demard on Borrower,

1&.Barrewer”s Right to Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right
to have enlorcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {(or
such other period a3 appliesbie law may specify for reirstatement) before sale of the Property pussuant to any
power of sal2 contuined in this Secerity Insrument: or (b} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: () pays Leader all sums which then would be due under this Security
Instrument 2ad the Nots as if no accsieration had occurred; (b) cures any default of any other covenzauts or
agreements; {¢} pays all expeases incurred in enforcing this Secuwrity Instrument, including, but not limited 1o,
reascnable attorney's fiees; and (4) takes such action zs Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured By
this Security Instrument shall contime unchanged. Upoa reinstatement by Bomower, this Security Instrument
and the obligations secwed hereby shall ramain fully effective as if no acceleration had oceurred. However, this
right to reinsiaie shall not apply in the case of acceleration wider pazagraph 17. -

i3. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {ogether with
this Security Instrument) may be sold ous or rocre times withous pricr notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Iote and this
Security Instruirent. There also may be oxe or tore changes of the Loan Servicer unrelated to 2 sake of the Note,
{f thers is a change of the Loan Servicer, Borrower will be givea wriiten: notice of the change in accordance with
szragraph 14 above zad upplicable law. The notice will state the naree and address of the new Loan Servicer and
“he address o which payments should b made. The totice will also contain any other information vequired by
applicable faw, .

28 Hazerdous Substsnses, Borower shall Bot cause of permit the presence, use, disposal, storage, or
selease of any Hazardous Substances op or in the Propoerty. Borrower shall not do, nor allow anyone else fo do,
sytiing affecting the Property thas i in violation of an ¢ Environmental Law. The preceding two sentences shali
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not apply 1o the preserse, uge, or storage on the. Property of small guantities of Hammous Substances that are
generslly recognized ts be Bppropriate ic normal residential uses and to miintenatce of the Property.

Berrewer shall promptly pive Lander writter: notce of any investigation, claim, demand, lawsuit or otker
action by any goveromental or regulaiory agency or private party involving the Property and any Hazardous
Substance or Enviroamental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any govermmental or regulatory authicrity, that any removal or other remediation of any Hazardous Substance
affecting the Propesty is pecessary, Borvower shali promptly take all necessary remedial actions in accordence
with Environmenml Lavy, :

As used in this parsgreph 20, “Hazardous Substances™ are those substances defined as foxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
of wxic petroleum products, texic pesticides and herbisides, volasile solveuts, materials containing asbestos or
formajdehyce, and rdicactive materials, As used in this paragraph 20, “Environmental Law” mears federal laws
and laws of the jurisdiction where the Property is fscated tha relate to bealth, safety or envirsnmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Leader shall give netice to Bomower prior to acceleration following
Borrawer's beench of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law fe: ise}. The potice shall specifyr {a) the defanlt; (b) the action

30 days from the date the notice is given to Borrower, by

ed; and {d} tat failure io cure the default an or before the date specified in the

notice may result in acceleration of the suns secured by this Security Instrument and sale of the Property. The

setice shall further informn Borrower of the right to reinstate afier acceleration and the right to bring a cowrt action

13 ascart the non-exisience of a defaudt or any other defense of Borrower to acceleration ad sale. If the defauli is

a0t cured on or before the dite specified in the notice, Lender at its option may require immediate payment in full

of all sums secured by this Security Instrument withont further demand and may invoke the power of sale and any

ather remedies peamined by applicable law. Lender skall be entitled to coliect all expenses incurred in pursuing

the remedies provided in this pavagraph 21, including, but not limited to, reasonable attorneys” fees and costs of
title evidence.

If Lendar mvokes the power of vale, Lender shall exeonte or cause Trustee to exccute a written notice of
the ocowrrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shell
Cause thiy notice to bs rezorded in each county in which any part of the Property is located. Lender or Trustee
shail mail copies of the notice a3 prescribed by applicable law to Borrower and to the other persons prescribed by
spplicable law. Trustse snall give public notice of sale 1o the persons in the manner prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
mwore pareais end in any order Trusiee deterivines. Trus tee may posipone sale of all or any parcel of the Property
by public announcement 2 fhe time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustze shall deliver o the purchaser Trustee's deed conveying the Property without any covenant or
warmanty, expressed or bmplied. The recials in the Trustee's deed shall be prima facie evidence of the truth of
the statements mide therein. Trustee shall apply the proceeds of the sale in the following order: () to all

wpenses of the sale, including, but not limited to, reasonible Trustee’s and attorney’s fees; (b) to all sums
secured by this Security Instrument; and {c} any excess to the person or persons legally entitled to it.
' 22.Recoaveyanes. Upon payment of all sums secured by this Security Instrument, Lerder shait request
Trustee to reconvey e Propesty and shall surrender this Security Instumen and ail notes evidencing deht
secured by this Security Instrament to Trustee. Trusice shall reconvey the Propeny without warrenty and withom
charge o the person of petions fegaily entdad 1o it Such person of persons shall pay any recordation casts,

ORECON-Singis Farily-Fanals Midi‘nﬁﬁs_‘e Mo UNIFORM i‘NS‘ﬁiUSéEN}‘- o ’ Foros 3638 990
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Z3.Substitute Trasice. Lender nay from time 2o time remove Trustes and appoint & successor frustee
to say Traster appaintsd berengder, Without convevance of the Property, the successor trustee shall succeed 1o
alf the title, power and duties conferred upon Trustee hersin and by upplicable law,

14 Atterneys’ Fees, As used in this Security fnetrument and in the Note, “attorneys’ fees” shai include
any anemeys” fees awsrded by an appeilate court,

25 Riders to this Security Instrument. |7 one or more riders are execnted by Borrewer and recorded
tegether with this Security Instrument, the vovenants end agreements of each such rider shalf be incorporated into
and shall aend and supplement the covensnts and agreennents of this Security Instrument ag if the rider(s) were a
pazt of this Secarity Insirument. {Check applicable box(es); .

{ } Admsable Bate Rider { )} Cordominium Rider 14 Family Rider
£ ) Graduated Payisent Rider { ) Planged Unit Developrent Rider Biweskly Payinent Rider
{ } Balloon Ruder { ) Ratz Improverent Rider - Second Home Rider
€} Corsuuction/Pormanent R: er () Other{s) apecify]

“UNBER OREGON LAW, MOST AGREERENTS, PROMISES, AND COMMIT MENTS MABE BY US
AFTER GCTOBER 3, 1985 CONCEANING LOANS AND GTEBER CREDIT EXTENSIONS WHICH
ARE ROT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESTDENCE MUST BE I OWRITING, EXPRESS CONSIDERATION AND RE
SIGNED BY US TO BE ENFORCEABLE” .

ORDON—Single Fady —Farais MaeFreddie Mae VNEPORM INSTRUSTENT » Farea 3038 9799
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Laan Nusder YHBIToMs 1/22/99
Property Addross: 3046 BRYANT AVENUE
MALIN, OR 97622

EXHIBIT A"

LEGAL DESCRIPTION

LOT4INBLOTK | MEADOWGLENN, ACCORDING
ON FILE IN THE GFFICE OF THE COUNTY CLERY

TO THE OFFICIAL PLAT THEREOF

OF KLAMATH COUNTY, OREGON.
APN # TAX LOT# 200 S




7 SIGNING BELOW, Hﬂ;'cwer acf‘cpté and agrees 1o the torms. zmd covenans coatamed i this Semm!v
Tratrument and in ary rider(s} execated by B eower and runxded with it. :
Witnesses:

"' “ i ,;;* .
Leltee PF .ﬁffm ‘ (SEAL)
PHILLIP W BEASLY R
:;?3 B {ifzzg, LRa /E},& &r:’sL—»; v (SEAL)

FAMELA M. BEASLY N ' S

{SEAL)

(SEAL)

pace Below This Line Reserved i’or Ac&.aawief?gmem)

o ptids '
Suate of Oregon, jﬁgﬁi}h@@ﬁ County se:

f o e
On l TLYg 2"&;‘{;‘“»« personaily appesred the above named S
PHILLIP W, BEABLY 5 OFF iﬁ« EAL A
W1 A M. BEASLY Co & CAROLE A, LN"‘::
PAMELA M. BEASLY GRS/ NOTARY PUBLIC - OREGOR

) COMMISSION MY 056728
h M‘f COMWSS#Q cXPFirS Ai*c.; i ”i}ém ;j
7% > - i
voluntary sct and deed. }2/
Eafsrcme( Z(XAT{\Z&‘?ZQE J

Notary Public for Oregon

and acknowladeed the foregoing instrament io be

({3 Ficial seal; My comumission Sxpires: % // £

REGUEST FOR RECONVEYANCE
TG TRUSTEE:
Thr undersigned is the holder of the note or toles secared by this Deed of Trust. Said note or notes, together
with afl other mdebtedness seenred by the Deed of Truss, have been paid in full. 'You are hereby direcied to
cacel sa1d note of notes and teis Dead of Trust, which are delivered hereby, and to reconvey, without wamanty,
all the extste now beld by you under this Deed of Trust to the person or persons legally entitied therelo.

Datz:

OF EGUM-Ainge Pansly—Fanm ¢ ManFreddic Mse UNIFORM INSTRUMENT Form 3638 958
31 9o - LY 2@33 014 AM e
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STATE OF OUBGON  COUNTY OF KLAMATH: s,
¥First American Title S the _ 29th
_AD, 1999 5 11:07 o'clogk Ant, ard duly recar:‘ed invol.___M82

“irtgages , ; onPage 331 S
) Linda S:};ixh, County Clerk
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