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DEED OF TRUST

MNOTICE: THIS LOANISNOTAS SUMABLE WITHOUT THE
APPROVALOF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

TS DEED OF TRUST (“Secunity Instrument™) is made on  JANUARY 20, 19%9, . The graator is
LAMREHCE 7. BIGORI AND BRUENILDE BICONEI . BUSBAND AND VWIFE AS TO PARDEL
LAWRENCE FRANE BICONI AND BRUNHILLE BIGONI, HUSBAND AWND WIFE AS TO PARCEL 1

_ : {*“Borrower'")
Thiinstee 15 FIRSY AMERICAN TITLE INSURANCE CONPAEY
(*Trustee™").

The teseficiary iz 3 MORTORGR COMPANIES D/B/A PREMINR MORTGRGE RESQURCES

which is organized and
existing under the Inwvs of  THE STATE OF KANSAS
g whose address 5 2345 GRAMD RAVE, E2200, RANSAS CITY, MO 64102

{*‘Lender’).

Borrower owes Lender the principal sum of O%% HUNDRED TRRER THOUSARD SEVEN HUNDRED THIRTY FOUR*&=®%
Agfj HD’iﬂﬂiﬁ Ehksnd **ts:*tiiﬂt**i"—‘-“kﬁeftt’*i*t*i****i‘*********ﬁ'**ﬂ'*i************i#****é DOHa[’S
(U5, $103,724.00 ) Thsdebtisevidenced by Borrower’s note dated the same date as this Security Instrument ( ‘Note™),
which provides for monthly payments, with the foll debt, if not paid earlier, due and payable on  FEERUARY 1 . 2014,
This Security Instrument secures to Lender: (2) the repaymen: of the debt evidenced by the Note, with interest, and alt fenewals,
extensinns and modifications of the Note: (b} ths payment of all other sums, with interest, advanced under paragraph 7 to protect
the seaurity of this Secuniy Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
Instruirent and the Note, For this purposs, Borrower irrevocably grants and conveys te Trustee, in trust, with power of sale, the
following described property localed in KLAMATYE . County, Oregon:
PARCEL 1 LOT 2 IN BLOCEK 4 OF TRACT 1137 HERDOWGLERN, ACCORDING TO THE OFFICIAL PLAT
TEEREOF ON FILE IN THE OPFICE OF THE COUND®Y CLERK OF KLARHMATH COUNTY, OREGOH. PRACEL 2:
LOY 7 IN BLOCK 4 OF TRACT 1237 MEADOWGLENH, LCCORDING TC THE OFFICIAL FLAT THERTOF ON
FILE !N THE OFFICE OF THR COUNTY CLERX OF ZLIMATH COURTY, OREGOW. )

AF #1 4112-1833-2300
4112-18BB-2800,

which hus the address of - 3019 JURIPER PLESE, MALIH

Orepon 97632 : {"Property Address™’);
1Eip Cogsy :
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TOGETHER W rTH 3i, ﬂw mipie*!ezma{s now or hermi‘zer e.refiai the pmpem, and a‘l easements appurtenances, a :
Tt es now o hercadder 8 partof the property. All replacements and sdditions ansﬁ also bﬁ covcreﬁ by this Security Tostrument. Afl -
ef th: foregoing is reffered 10 in this Security fnstrament s the *Propery.”’

BORROWER COVENANTS that Borrower islawfully sziscdof theesiate i.e:eby conveyed amihas theright to grant and convey .
vt Property and that the Property i unencurmbered, exceptfor encumbrances of record. Borrower warrantsand will defend generally
the title to the Properly against 881 claims and demands, subject to any cncumbraness of recerd.

TTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanaions by jurisdicdon w constitute & uniform security instrument covering 1eal property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
ofand interest on the debt evidenced by the Note and any prepayment and lase charges due under the Note.

- Funds for "Taees aad Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
aon the (‘L’ly monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™) for. (a) vearly taxes and
assessments which may atiain 2riority over this Security Instrument as a licn on the Property; (b) yearly feaschold payments or ground
runis o the Property, any; {Syyearly hazard orproperty insurance premiutns; (d) vearly flood insurance premiums, if any, (e) vearly

mongage inserarcs premiums, fany; and (f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
3.in lx u of the payment of matgage insurance preminms. These items are called **Escrow Items.”” Lender may, at any time, collect
aad told Funds in an ameunt 8ot to exceed the maximem amount a lender for a federally related montgage loan may require for
Eorsower's cserow acuount under the federal Rzl Estate Settlsment Procedures Act of 1974 as amended from time to time, 12 U.S.C
Brtion 2601 of seq. ("RESPA™), unless anolier law that applies to the Funds sets a lesser amtount. If so, Lender may, at any tmxe
cailect and hold Fonds 1a an arnouni not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of
curve ot dats and reasonable estimates of exp‘.mstures of future Escrow Items or otherwise in accordance with applicable law,

] Tie Funds shudl be held in an instituticn whose deposiis arc insured by 2 federal agency, instramentality, or entity (including
Lepdur, if Lender is such 2 institation) or in eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
i. ndir may notcharg: Borrower for holding ard applying the Funds, annually analyzing the escrow account, or verifying the Escrow

ems, uniess Lender pays Borrower intorest on the Funds and appiicable Iaw perraits Lender to make such acharge. However, Lender
I ;{y require Botmower 1o pay aone-timg Jharge for an independent real estate tax reporting service used by Lender in connection with
thus fean, urless spplicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shalt act be reguired to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpess for which each debit to the Funds was made. The Funds are pledged as additional
secunty for all sums secured by this Security Instrument.

U'the Funds held by Leadsr exceed the smounts permittad to be held by applicable law, Lender shall account to Borrower for
the excess Fands in secordancs with the requirements of applicsbie law. If the amount of the Funds held by Lender at any time is
m seificient to pay the Eecrew ltems when due, Lender mav so notify Borrower in writing, and, in such case Borrower shall pay

te Leorder the amcunt necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
pavmeents. at Leader's sole discretion.

L pon payment wn full of af: sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

L“ wder. I, under paragraph 21, Leader sha'l acquire or seil the Property, Lender, prior to the acquisition or sale of the Property,
allopply any Funds held by Lender at theime of acquisition or sale as acredit against the sums secured by this Security Instmment.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
ard 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 taterest due; founth to principal due, and Iast, to any late <harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribntable to the Property which
mav i 1ain priority over this Security Instrumens, and leasehok! payments or ground rents, if any. Borrower shall pay these obligations
1n the macner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the person owed
payrzunt. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this paragraph. If Borrower makes these
payments dieectly, Bommower shall promptly farnish to Lender receipts evidencing the payments,

Borrowershall prompily discharge any Ben which has priority over this Security Tnsirument unless Borrower: (a) agrees inwriting
tothe payment of the obligation secured by the lign ina manner acceptable to Lender; (b) contests in goed faith the lien by, or defends

sind enforcement of the lien in, legal proceedings which inthe Lender’s opinion operate to prevent the enforcement of the lien;
or (¢} sccures from the holder of the len an agreement satisfactory to Lender subordinating the lien i this Security Instrument. If
Loevder determines (het aay part of the Preperty is subject 1o & lien which may attain priority over this Security Instrument, Leader
may gve Borrower 2 notice identifyving the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
i d.z: s of the giving of notice.
3. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
in ‘?.t"éd against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards, including flocods or
fleoding, for which Lencer regaires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirss. The ingwrance carrier providing the insurance shsll be chosen by Borrower subject to Lender’s approval which shall not
be unieasonably withbeld. i Borrower fails to maintain coverage descrived above, Lender may, at Lender’s option, obiain coverage
to proect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be sccsptable 1o Lender and shall include a standard mortgage clause. Lender shail
heve the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give 1o Lender ali receipts of paid
prominms and rengwal netices. In the event of loss, Borrower shizil give prompt notice to the insurance carrier and Lender. Lender
mty muake proof of loss if 1ot raade promptly by Bomower.

Unless Lenderand Borrowar otherwise agreein writing, insurence proceedsshalibe applied to restoration or repair of the Property

damaged, il the restoration or f2pair is cconomicilly feasible and Lender’s security is not lessened. Ifthe restoration or repair is not
economically feasible or Lender's seourity would be lessened, the inserance prooceeds shall be applied to the sums sccured by this
Sccunty Instremant, whether or notthendug, with any excess paid io Borrower. i Borrower sbandons the Property, or docs not answer
within 30 days a notice fiomn Lender that the insucance carrier has offered to settle a claim, then Lender may collect the insurance
pravceds, Lender may use the procesds to repair of restore the Property or 1o pay sums sacured by this Security Insmmen whether
of not then dee. The 30-day pedod will i:-eg*s' “vhen the notice is given. -
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‘Teless Lender and Borrotier oiberwise agres in wriing, any application of proceeds o principat shall nét exiend or posipons :
3¢ due dats of te monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. funder paragraph.
41 ths Property s equired by Tender, Borrova s right o apy insuranee policies and procesds resulting from damage o the Property
£rior to the acquisition shail pass 1o Lender 1o the extent of the sims secired by this Security Instrument immediately prior to the
acqu sition. ’ :

G Cesnpancy, Preservation, Maintenasce and Protection of the Property; Borrower’s Loan Applcation: Leascholds,
Borneaver shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instsumnent 2ad shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the date
ol cocupancy, unless Lender ctherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenvating
cotunsiances exist which are beyond Borrovaes's control. Barrowser shall not destroy, damage or impair the Property, allew the
Zraperty te deteriozate, Of cOMmiL waste on the Froperty. Borrower shall be in defoult if ary forfeiture action or proceeding, whether

eviloreriminal. isbegunthatin Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrumsent or Leader’s security interest. Borrower may cure such a default and reinstate, as provided
ir. patagraph 18, by causing the action or proce2ding tobe dismissed with aruling that, in Leader’s good faith determination, preciudes
steiure of the Borrewer's inngrest in fae Pr urly or other material impairment of the lien created by this Security Instrument or
Londer’s security inzerest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
earonrzte infonration or stalements 1o Lerder (or failed to provide Lender with any material information) in connection with the
isart evidenced by ihe Note, ircluding, but no- Ymited to, representations concerning Borrower’s occupancy of the Property as a
i.c1pal residence 1-his Security Instrementison a leaseheid, Berrower shall comply withali theprevisions of the lease. if Borrower
aeqives fee title to the Propeny, the leasehold and the fee title shail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the P roperty. If Borrower fails to perform the covenants and agreemonts contained in this
Secusity Insitument, of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
in bankrupley, probute, for condemnation or forfeiture or to eafores faws or regulations), then Lender may do and pay for whatever
i$ neCissary 1o pretect the value of the Property and Lender’s sights in the Property. Lender’s actions may include paying any sums
serused by a Hen which has pricrity over this Security Instrument, appearing in courl, paying reasonable attorneys’ fees and entering
or the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have io ds <o,

Any amounts ¢isbursed by Lender under this paragraph 7 stiali become additional debt of Borrower secured by this Security

srwment. Unless Borrower und Lendar agree to other terms of payment, these amounts shall bear interest from the dage of
dispurseineat at the Note rate znd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

4, Morigage Iosurance. If Lender required morigage insurance as a condition of making the foan secured by this Security

vranent, Borrowet shall pay the premsums rogaired to maintain the morigage insurance in effect. If, for any reason, the morigage
HELIA. I Coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the preminms required to obtain coverags

substandially equivalent to the roorigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
e mengage insurancs previously in sffect, from an alternate merigage insurer approved by Lender. If substantially equivaient
DT ge Insurance coverage ic not available, Borrower shall pay to Lender each month a sum equai to one-twelfth of the vearly
Mmitis ge insurance premawn being paid by Borrovwer when the insurance coverage lapsed or ceasedtobeineffect. Lender wil accept,
use and reain these pavments as a loss reserve in ficu of mortgage insurance. Loss reserve payments may no longer be required, at
the cption of Lendey, if morigage insurance coverzge (in the araovat and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the preminms required 1o maintain mortgage
msuranee ia offect, or (o provide 2 loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Boyower and Lender or applicable law,

$. nspection. Lenvder orits agent may make reasonabic eniries upon and inspections of the Property. Lender shall give Borrower
reiice it the time of or piior to an inspection specifying reasoasble cause for the inspection.

10 Condemnazion, The procesds of any award or claim for damages; direct or conssquential, in connection with any
conderination or other wking of any part of the Property, or for conveyance ia lieu of condemnation, are hercby assigned and shalf
be paid 1o Lender. ’

intheeventofatotal taking of the Property, the proceeds shall be sapplied to the sums secared by this Security Instrument, whether
o 1ot Lien due, with any excess paid i Borrower. In the event of 2 partial taking of the Property in which the fair market valve of
the Projerty imanediately before the tzking is cqual to or greater than the amount of the sums secured by this Security Instrument
imriediately before the taking, uniess Sorrower zad Lender otherwise agree in writing, the sums secured by this Security Instrument
shait be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
tmadiately before the taking, divided by (b) the fair market valug of the Property immediately before the taking. Any bziance shall
be paid ‘o Borrower, In the event of 2 partial taking of the Prope:ty in which the fair market value of the Property inunediately before
the taki g is less than the amourt of the sums secured uamediztely before the taking, unless Borrower and Lender otherwise agsee
inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrusmient
whether or not the sums ars then dus. : :

if the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemiior offers to make an award
or scatle a claira for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 cotlect and apply the proceeds. at its option, cither o restoration or regair of the Property or to the sums sccured by this Security
Instoument, whether or aot then dus. ‘

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shali not extend or postpone
the due Jaic of the monthly pavments referred 1o in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of
amortizition of the sums seenred by this Securiny Instrumsent gramted by Lender to any successor in interest of Boryower shali not
eperate to selease the liability of the original Borrower or Borrowsr's sucoessors in interest. Lender shall 1:0t be reguirad 1o commence
procoed ngs against any successor inimerest orrefisse o extend tire for pavmuenicr stherwise meodify amortdention of the swnssecured
by tius Seeurity Instrasnent by rogson of uny domand made by the sriginal Bormower or Borrower's sucosssors in inerost, Any
farbuaraste by Lender in exercising any right or rewedy shall 10t be @ waiver of or prechude the exercise of any right or remedy.

12. Bugeessors and Assigns Bound; Joint and Several Livhility; Co-signers, The covenanis and agreements of this Seeurity
Instrument shall bind and beacfis the succsssors aud assigns of Lendsr and Borrower, subject to the provisions of paragraph 17,
Borrswer's covenants and agreements shall he joinr and several Any Borrower who co-signs this Security Ynstrament but does nat
execalethe Note. (a1 co signing his Security Insroment only o mertgage. prantand convey that Borrower s interestinthe Properly
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raeor the terras ol this Security tustrement; (57 s not prrsonally obligated so pay the SwIms secured by this Security Instriment; gnd
16) agrees that Lender and ary other Barrew:r may agree (o ox tsnd, modify, forbear or make any accommisdations with regaid fo.
iz tzoms of this Secarity Insmiment or the Mote without that Borrower’s consent. :

13. Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and |
thatiaw is finally intrpreted so that the interest orother Joan charges collected or to be collected ir: connection with the loan exceed
the permiited limits, then: {a) any such loan charge shali be reduced by the amount EBecessary 1o reduce the charge to the permitted
{smit; and (b) any cums already collacted from Bomower which exceeded permitted Hmits will be refunded to Berrower. Lender may
choose to make this refund by reduc’i, the principal ewed nder the Note or by making a direct payment o Borrower. If a refund
radures prinvipal, the reduction will e ireated as a partial prepayment without any prepayment charge ander the Note,

14. Notices. Any sotize to Borrower provided for in thic Security Instrument shall be given by delivering it or by mailing it by
first class mail urdoss appiscable law requires use of another method, The notice shali
address Borrower designaies by netice to Lencer. Any notice o Lender shall be given by first class mail to Lender’s address stated
hetein of any other address Lender desi gnates by uctice to Borrower. Any notice provided for in this Security Instrusmient shall be
dremed to have been given to Borrower or Lender when given zs provided in this paragraph.

15, Geverning Law; Severability, This Security Instrement ghall be guverned by federal law and the law of the jurisdiction in
whick the Property is Iocated. Tn the event thag any provision or clause of this Security Instrument or the Note conflicts with applicable
faw, such conflict shall not afiect other provisions of this Security Instrument or the Note whick can be given effect without the
conflisiing provision. To this cod the provisions of this Security Instrument and the Note are declared o be severable.

to. Borrower’s Copy. Borrower shall be given one corvormed copy of the Note and of this Securfty Instrument.

P Transfer of the Property or 2 Beneficial Interest in Borrower, fall or any part of the Property or any interest in it is sold
or transferred (o5 i a beneficial interest i Borrower is sold or ttansferred and Borrower is not a natural person) without Lender’s
prior viritten consent, Lender may, at its option, require immediaic payment in foll of all sums secured by this Security lustrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 37 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
[nstrunent. I Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instruinendt without further notice or demand on Borrower.

12, Borrower's Right 1o Eeinstate, If Borrower meets cortain conditions, Borrower shail have the right to have enforoement
of this lecurity fnstrument discontinued at any time priortothe carlier of: (a) § days (or suchother period as applicabie law may specify
for reinstatement; before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
undder this Secuniy Instrument and the Noie z¢ if 72 accelerztion had occurred; {b) cures any default of any other covenasts or
agreements; (€] pays all expensas incurred in enf orcing thids Security Instrument, including, but not limited io, reasonable attorneys’
fews; and (d) takes such action g5 Lender sy reasonably requize to assure that the len of this Security Instrument, Lender’s rights
a the Propenty and Borrowar's obligation to pey the sums sesured by this Security Instrument shail continue unchanged. Upon
cirsatzment by Borrower, this Segurity Instrament and the obligations secured hereby shail remain fully effective as if no

ferition had oeeurrad. Howover, this right v reinstate shail not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Logn Servicer, The Note or 2 partial interest in the Note (together with this Security Instrument)
may 82 sold one or mors times withoot Prior notice to Borrower, 4 sale may result in a change in the entity (known as the “‘Loan
Servicer”) that collecis montbly pavments duewnder the Note and this Security Instrument. There also may be one or more changes

Loan Servicer unrelated to a sale of the Ng te. If there is 2 change of the Loan Servicer, Borrower will be given writien notice
ofthechings inaccordane with paragraph 14 above andapplicable law. The notice will statethe nameand addressof the new Loan Servicer
and the iiddress 1 which payrents should be made, The notice will also contain arty other information required by applicable law.

20, Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on orin the Property. Borsower shall not do, nor allow: anyone eise to do, anything atfecting the Property that is in violation

v Environmental Law, The proceding two seniences shall not upply to the presence, use, or storage on the Property of small quantities

ardous Substances that nre eneraily recogrized 1o be appropriste to normal restdential uses and to maintenance of the Property.

Sorrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsuit or other action by any
geveinmental or reguialory sgency or private pary tnvolving the Property and any Hazardous Substance or Enviropmental Law of
which Borrower hus nctud krowie dpe. f Borrower toarns, or is nofified by any governmenial orreguiatory authority, that anyremeval
O ciies emediaiion of 2By Hazardous Substance affecting the Progeniy is necessary, Borrewer shall promptly take s!t necossary
remedial actions in szeordance with Environmenal Law,

Asved inthis prregreph 20, “ Havardoue Subsimnces” arethose substancesdefined asioxicorhazardous substancesby Environmental
Lawandthe following substances: gwsoline, kerosene, otherfiammableor toxic petroleum products, toxicpesticides and herbicides, volatilz
sslveats, materials containing asbestos or formalden yde, and radioactive materials. As used in this paragraph 20, “‘Environmenial Law™
means faleral lws ond laws of the jurisdiction where the Property is Iocated that relate to health, safety or environmental protection.

HON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

11, Acceleration; Remedies. Lender shalf give notice (o Eurrower srior to aceeleration following Borrower’s breach of
ARY SOy enant or agrecment in this Security Ynstrument {But not prier to acceleration under paragraph 17 unless applicable
law grovides ctheirs isr). The notice shall specify: () the defsale; (b) the action required to cure the default; (c) a date, not
less thaz 38 days from the date the notice is given to Borrower, by which the defzult must be cured; and (d) that failure o
cure the default on or before the date specifiec in the notice misy resnit in aeceleration of the sums secured by this Security
Instnument and sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and
the rizhi to being a court acton £3 assert the acr-cxistence of o defauit or any other defense of Borrower te acceleration and
sale, If the defastt is niet cured 02 or hefore the date specified i the notice, Lender, at its option, may reguire immediate
payzeal in full of all sumis secured by this Securnny Instrument without further demand and may invoke the power of sale snd
any viher remedies permitted by applicable lase. Lender shall be entitled 1o collect all expenses incurnad in pursuing the
remevies peovided in this paragraph 11, including, but not Gmited to, reasonable attorneys’ fees and costs of title evidence.

If Lender involtes the pover of sale, Lender shall execute or cause Trustee to exccute a writien notice of the cccurrence
of an eveat of gefenit and of Lender’s election 12 cause the Property to be sold and shall eanse such notice o be recorded in
cach counly in which aay part of the Property is located. Lender or Trustec shalf give notice of sale in the manner prescribed
by spplicable i to Boreswer and to other persaas prescribed by applicable law, After the time sequired by applicsblelaw,

'
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‘Trostee, withont demand or Borrower, shedl sedi the Propesty at publie anction to the highest bidder a¢ the time and place
andimnder the terms designated b the notics of gale in one or more parcels and i any order Trastee determines. Trusteasmisy
postpons gale of 2l or any parcel of the Pragerty by piblle sancuncement at the time and place'of any previousiy schednfed -
sale. Leader or its desigaee may purchase the Property ot say sale, : :

"Trustee shall desiver (o the purckaser Trusive sdeed conveyingthe Propecty witheat any covenant or warranty, expressed
or impiied, The recitals i the Trustee’s deed shalibe primafacie evidence of the truth of the statementsmade therein. Trostee
skallapplv theproceeds of tha salein the fellowingorder: (2) o all expenses of the sale, including, but not limited to, reasonable
Trusiee's and sttorneys’ fees; (b) to all sums secured by this Sccurity lasirament; and (¢} any excesa to the person or persens
fogaly entitled 1o it '

12. Reconveyaance. Upon paymant of 2l sarns secured by this Security Instrument, Lender shall request Trustes to reconvey the
Prope riy and shall surrender this Security Instrement ard zii naies evidencing debt secured by this Security Instrument to Trustes.
Trustze shail reconves the Proserty without warranty ang without charge to the persen or persons legaliv entitled to it. Such persen
or persons shall pey any recordation costs.

13, Substitute Trustes, Londer mazy, from time to time, remove Trustes and appoint a successor trusies to any Trustes appeinted
hereunder. Without convevance of the Property, *he successor trustee shall succeed to all the title, power and duties conferred nupon
Trustue heveins and by applicable law,

24 Alferneys’ Fees. As used in this Security Instoument and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appeiiate court,

2%, Riders to this Security Instrument. If one or more riders arcexecuted by Borrower and recorded together with this Security
instiument, the covenznts and sgreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agresments of this Security Instroment as if the rider(s) were 2 part of this Security Instrument.

{Chec < applicable box(es)} .
7T Adiusizbie Rate Rider {777 Conderaiaium Rider [ 1-4 Family Rider
77 Graduated Payment Rider ~3 Planned Unit Development Rider {T7] Biweekly Payment Rider
{773 Balloon Rider . {7771 Rate Improvement Rider [ Second Home Rider
73 YA Rider 777 Cther(s) [specifyl

B SIGNING BELOW, Borrawer ascents wd agrees to the terms and covenants contained in this Security Instrument and in
any ricer{s) exesuiad by Borrower and recorded with it, )
Witnesses:
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v _ LOAN #: 15440406
WA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THEDEPARTMENT
g?’ E‘{ETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20TE

day of JANUARY, 1933, and i¢ incorporated into and shall be deemed to amend and
supplement the Morigage, Deedof Trustc rreed tn Secuse Debt (herein “Security Instrumnent””) dated of evendate
“serawith, given by the undersigned (harcin “Boirower '’} to seoure Borrowser’s Note to

A MORTGADE COMPANIES o/E/A PREMIER MORTGAGE RESCURCES

. (herein ““Lender’)
wnd covering Uhe Property described in the Security Instrurnent and located at

3019 JUNIFER PLACE, MALIN, OR 97632
{Froperty Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrumen:, Borrower and Lender further covenant and agree as fobows: .

If the indebtednsss sceured herchy be gearanteed or insured under Title 38, United States Code, such Title and
Regulstious issued thereunder and in cffect on the date hereof shall govern the rights, duties and liabilities of
Borrower aad Lender. Any provisions of the Security Instrament 61 other instruments exesuted in connection with
said indetted ness which are inconsisten: with saigd Title or Regulations, including, but not imited to, the provision
for paviment ¢ any sum s connectionwith prepayment of the secured indebtedness and the provision that the Lender
may acoelerate pay ment of the secured indebiedness pursuant 10 Covenant 17 of the Security Instrussent, are hereby
amended or nezated to tie extent necessary to conforin such instruments (o said Title or Regulations,

LATE CHARGE: Az Lender’s option, Borrower will pay 2 ““laie charge”’ not exceeding four per centum (4%) of
the overdue payment when paid more taan fifteen (15) days after the due date thereof to cover the extra expense
involved in handiing delinguent payments, but such *‘hie chargs”’ shail not be pavable out of the proceeds of any
sale made (o satisfy the indebtedness secured hereby, vntess such proceeds are sufficient to discharge the entire
indebtodness and 2l proper costs and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affuirs fail or refuse o issue its guaranty in full amount within
£0 days from the daze that this Joan would normally become eligible for such guaranty committed upou by the
Depurtment of Velerans Affairs under the provisicns of Title 38 of the U.S. Code **Veierans Benefits,” the
Morigages may declare the indebtedness horeby secured at once due and pavable and may foreclose immediately

or may exercise any other rights hereunder or take any otiier proper action as by law provided.

TRANSFER OF THE PROPERTY: This Ioan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the anceptability of the assumption of the loan is established
persuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorizod transier ( *assumption” ") of the property shailalso be subject to additional covenants and agrecmeats
as set forth telow:

(5) ASSUMPTIOMN FUNDING FEE: A fec equal to one-half of 1 percent (.50% of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer o the loan holder or its awthorized
agent, a5 trustes for the Depantment of Vewrans Affairs, ¥ the assumer fails to pay this fee at the thne of transier,
the fee shatl constituie an additioual dett 1o that alreaCy secured by this instrument, shall bear interest at the rale
herein peavided, and, at the option of the payee of the hudehtedness hersby secured of any transforee thereof, shall
e imnmediately due dnd payable’ This e is agtomatically waived if the assumey is exempt under the provisiens
of 38 U.5.C 3725 (0. : ’

VA GUARANTEER LUAN AND ASSUMFIION POLICY RIDER ,
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LOAN £: 16440406

B ASGUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this

lean, a procersing fee mayhe charged by the loan holder or s authorized apentior determining the credirworthiness

of the assurner anvd subsequently revi sng the hiolder's ownership records when an approved transfer is completed.

The amount of tis clarge shall not zecesd the maximuin established by the Department of Veterans Affairs for
a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: Ifihis cbligation is assumed, then the assumer hereby agrees
o assume all of the ckligations of the voteran under ihe terms of the instruments creating and securing the loan.
The assumer further agrees to inderonily the Depactment of Veterans Affairs to the extent of any claim pavment
arising from the guaremy of inswance of the indebladnags created by this instrovaent.

INWITNESS WHERSEOF, Borrower(s) fas exccuted this VA Guarantees Loan and Assumption Policy Rider.
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