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AECORNING REQUESTED 3Y T s

WHEN FECORDED AL TG

WELLS FARGO BANK, NA

Tra Wiisny, Barmbiant Cemer o HElSO0rY
Attn: Collatseal Cantrol

PO Box 5140 %

eatiand, R STOOR-5TAD A ~ 3 . N
|\ MITC, AlDA - MES

o M STBORDINATION AGREEMENT

MNOTICE: THIS SUSORDINATION AGREEMENT RESULTS iH YOUR SECURITY WTEREST M
THE PROPERTY EECOMING SUBJECT TG AND OF LOWER SRORITY THAR THE LIEN OF
SOME OTRER OR LATER SECURITY INSTRUMENT.

Triz, Subordination Agreement, mads this January 7, 1969 by WELLS FARGO BANK, M. A.
{herelnafter referrad 10 28 aspeficiary), present owner ang holder of the Deed of Trust and note first
naraattsr described, in favar of FT MORTGAGE COMPAMHIES DIEIA DREMIER MORTGAGE
RESOURCES {hersinafier referrad fo as “ender’);

FHTNESSETH

THAT WHEREAS, Richard V. Wedan and Eiizabeth . Wedan, nusband and wife {hereinafter
referred o as “rpyner’) did eXECUE & Desc of Trust, dated Ociober 2, 1898 10 Wells Farge Bank, N. A,
as Trustes, Coverng that gerain real propeity described as follows:

THE LEGAL GESCRIPTION IS A?”?F\SHED HERETO AND MADEA FART HERECE
APN: 3910-019A0-03400 :

o necUre a note i e sum of $30,000.00, dated Csctober 2, 1988, in favar of Wells Farge gank, N A. |
which Dead of Trusi was recorded October 16, 1308, as VOL MEE DAGE 28108, Official Records of

szid county, and

WIHEREAS, Owner ras exscuted, or ie shoutto executs, 8 Deed of Trust and note not to exceed the
sym of $157,850 €0, caisd January 14, 1989 Lin favor of lender, nayable with interest
a~d upon the 18ns and corditions degcrived tnarein, which Deed of Trust is to be recorded concurrently
narenwith; and

YWHEREAS, i g canditisn precedent to obizining said ioan that said Deed of Trust fast above
regnioned shal sacencitionally be and remain at all imes 8 iisn oF charge upcn the tand hereinbefore
sascyibed, prinr and sumertyr to the lien of charge of the Deed of Trust first mentioned, Owner has

recuested RBenafciary 19 subordinate Bensficiary's ien o the lien about to be taken by the Lender; and

IWHEREAS, Lender is wiling to make a5 loan provided the Deed of Trust securing thesameisa
Lan or charge upen the abvve described aroperty priof and superior to the fien or chawge of the Dead ol
Trust frst above — srtinned and provided nat Beneficiary will specificaily and uncenditionaly subordinate
g fen or charge of 12 Daet of Trust first shove mentioned to the lien o7 charge of the Deed of Trustin
tavor of the Landen and ’

WHEREAS. tistothe rrastust wened: of the parties nareto that Lender make such loanto Gwner, and
aaneficiary is wiling thatine Desd of Tiust securing the same shall, when recorded, constitute a hien of
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charge upon said &and which s usconditionally prior 2nd superior to the fien or charge of the Dacd of
Trust first abicve mentoned. . o

NOW, THEREFORE, In considaration of the mutual benafits accruing to the parties herato and other
valuable consideration, the receipt and sufficiency of which cons?deration is hereby acknowledged, and in
order to incuce Lender to maks the ioan above referred to, it is hereby declared, understood and agreed
o g3 foliows: i

{1 Thetsad Ceed of Trust sacuring said nole in favor of Lender, and any renewais or extensions
thersof shall unconditionally be 2nd remain at sl times = lien or charge on the property therein
descibed, priorand superior to the fien or o arge of the Deed of Trust first zbove menitioned.

{2} That Lender would not mzke its lozn atove described without this sublordination agreement.

{3} Thelthis agreement shali 9e the whole and Gnly agreemeant with regard to the subordination of
the iien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of
Frustin favor of Lender above referred to and shall supsrsede and cance!, but oily insofar as
would afect the priosity between the deeds of trust hereinbelcre specificatly described, any prior
agrezmants as 1o such subordination including, but not fimited to, those provisions, if any,
contaned in the Deed of Trust firs! above mentioned, which provide for the subordination of the
ken o chargs thereof to another deed of dends of frust or e another Horfgage or mortgages,

Beneficiary ceclares, agrees and acknowledges that

(&} ttconsents o and approvas (i} all provisions of the nole and Deed of Trust i favor of Lender
abave referred to, and (1) all agragments, including but not limited to any toan or escrow
agreaments, betwesn Owner and Lender for the disbursement of the proceeds of Lender’s ioan.

{0} Lender in meking disburserments pursuant o any such agreament is under no Obiigation or
duly &, nor has Lender resresznted that it will, see to the application of such proceeds by the
perssn or persons to whom Lender disburses such proceads and any application or use of such
proceeds for puiposes other than those provided for in such agreement or agreements shall not
defeat the suisordimation herein made in whoie or in part.

(c} S intenticnally waives, relincuishes and subordinates the fien or charge of the Deed of Trust
first 2802 mentioned in favor of the lien of charge upon said land of the Deed of Trust in favor of
Lender shove referred to and understands that In refiance upen, and in consideration of, this

i retinguishment and suSordination shecific loans and advances are being and will be made
and, as part and parce! thereof specific moneatary and other obligations are being and will be
sntered irto which would not be made or entered info but for said refiance upon this waiver,
felingushsient and subordination: and

{4} A7 endorsemant has been placsd upon the noie secured by the Deed of Trust first above
mentionad that ssid Deed of Trust kas by this instrument been subordinated to the lien or charge
cfthe Deed of Trust in favor of Leander above refarred to.

NOTICE: THIS SUBGRDINATION ACREEMENT COHT AINS A PROVISION WHICH ALLOWS THE
PLERSON GBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OIF WHICH MAY BE EXCENDED FOR OTHER PURFOSES THAN IMPROVEMENT OF LAND.

FO1-310-1224541.2001 - ME




BENEFICIARY:
WELLS FARGO BANK, N. A

A :
: VN : o
s S 7 7% et el ‘>
&P\Zg %us%u» ORIZED SIGNER

STATE OF: OREGON .. 188
COUNTY OF; WASHINGTON 3

Cn January 7 1659 befora me the urdarsigned, a Notary Public in and for said state personally appeared,
GARY MICHAELS, AUTHORIZED SIGNER, personally known fo me {or proved o me on fhe basis of
satisfactory evidence) (o be the person(s; whose namef(s) is/are subscribed to the within instrument and
acknowledge to e that hessheithey executed the same i hisferitheir authorized capacity(ies), and that
by nis/herithelr signature(s) on the instrument the person(s); or the entity upon behalf of which the
persenis) acted, exscifed the instrument. ‘

YIITNESS my hand and offizie! seal NOTARY STAMP OR SEAL

e, %’“ Lo S

Motary Public in and £7 said County and State

% OFFICIAL SEA),
a\é;;g . ROSAR:O A, SaNDOVAL
N/ MOTARY PUBLIC - Oncgon
“ae s, COMMIBSION NG, Atazon0
MY COMMISSION EXPIRES MARpy: 18, 2061
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RIEBET "AY
LEGAL DESCRIPTION

<t 13 in Block 2, ROLLING HILLS SﬁEBIVfSIOﬁ; TEACT NO. 1099, according ‘to  the
£ ¢+

-
£flcianl  plat tharedi on file in the office of the County Clerk of Klamath County,
regon. ‘ S : ' :

WYY OF KLAMATH: 8.

ad For recor § at cogquest of AmeriTitle - e D the - 29th

Jdapuary AD,1989 w1348 wclack A M., and duly recorded in Vol M99
of Mortpages | . .onbage 3357 .. :
‘ : Linda Smith. County Clerk

by ;?;ﬁéﬁ o j{ sz




