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¥ MORTGAGE COMPANTES D/B/A PREMIEA HORTGAGE ABSOURCES
4949 METADGKS ROAD IUITE 350 LARE CSWEGO, OR 57035

DEED OF TRUST /v CASE NUMBER: 0261342

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED: AGENT.

0016553505

THIS DEED OF TRUST ("Sectrity Instument™) ks iido on  snunzy 14, 1898 . The grantor is
RICHARD W WEDAY & NLIZARITH M WEDRAR . = S

Borreseer Y, The gostee iy .&WJT;TLE

{"Trustae™) The beaeficiary is  FT JMORTCAGE CRPANIES
D/B/A PRSMIER MORIGAGE FRBOURCESR -
which bs orpanized and existing under the laws of 2988 STATE OF XANSAS
addresg 122545 GRAND AVE, 8TR 2200, BRNELS CITY, HO 64108
" {"Lerder"}, Bosrower owes Lender the principal sum of

ORE HUNDIED FIPTY 3IX THOUSAND ZIGET HUMNORED BIGHTY & 00/100

v Déllars (U.S. § 156,8808.00 - ),
This delin is evidenced by Bomower's note daed the same date as thiz Security Instrument ("Note™), which provides fos monthly
payoens, §ith the full debt, if not paid carlier, due and payable on FESRUARY %, 2014 . This Security
Instrument secures 1o Landef: (30 2 repayment of tie debt evidenced By the Nots, with interest, and all renewals, extensions and
modifications of ihie Nowe: (0) the payment of all other sums, with interest, advanced under paragraph 7 to prowect the security of
this Securlty Instruments ané {c) :he performance of J3orrower’s covenante and sgreemnents under this Security Instrument and the
Newe. For this purpose, Borrower irsevocably grants and conveys tb Trustee, in trast, with power of sale, the Tollowing described
property locind fa Klasath . County, Oregon:
LOT 13 IN BLOCE 2, ROLLINS BILLY BUBDIVESION, TRACT NO. 109%; ACCORDING -
IO THRE OFFICIAL PLAD THERIOF o2 FILE I3 TEE OPVICE OF THE LOTHIE rmm oF

FTLAGERTH (OOWTY, OREGON.

, 2ad whase

which bas t: address of 6525 APPALOOSE COURT, ELAMATHN ZALLS : “iSest, iyl

Cregon 87603 . [Zia Code] ("Property Address™); : R

CREGON. Skge Family  -FHMA/PHLMS UNRORM - COUNEY: 3810-21880-05400 City:
INSTROMENT Fam3g3S ose TR :
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TOGETEER WITH sk the inprovemenss Bowr or-hereafier ) - propeny, and al) easements, appienances, angd
Sxpares 1w of heveatir & pans of the property. AXl replace additions shell aleo be coversd by this Security Instoment.:
All'of the 1bregning fa sefermed 10 it this Securiiy Irstromens as the "Froperfp s 0 e o 0T T -

BORROWER COVENANTS tut Borfower i awidlly seised of the estuie Bereby convayed and Bas the sight to grant and

5 e ed, eyvept for encumbrances of record. . Borrower warrants and will
wls, g 3 encumbrances of record, :
and non-yniform covenaris with limited
er covenant and agree as follows: i :

1. Peyment of Principel and Inforest; Prepayment and Lgte Clarges. Borrower shall promptly pay when due the
principal of wd imerest on the dabt avidepced by the: Note and any prepayment and iate charges due under the Note,

2. Funds for Taves and Insursnce. Subject to applicable law or o a written waiver by Lender, Borrower shali Day o
Lender on ihe day monthly payreess are due undor the Note, uril the Noie is paid in full, 2 sum ("Funds®) for: (a} yearly taxes
amud assesseaents which may amain priority over this Security Instivanent as a Jen on e Property; (b} yearly leasehold payinents
or ground rents on the Progerty, if z2ny; (© yearly heazard or property insurance prefuiums; {d} yearly fioed Iusurance premiums, if
any; {22 yewly mortgage irsurace premivms, if ary; and (1) any sums payable by Borrower to Eender, in 2ccordance with the
provisions of paragraph 8, in lisu of e payment of morigage insurance premiums. These jterns are called "Escrow Liems.”
Lender may, at any dme, collee: and holé Fands in an ameunt got to exceed the maxizmm amosnt 2 lender for 2 federally related
moitgage itan may reqrire for Borrower's escrow account under the federal Real Bsate Settiement Procedures Act of 1874 as
amended from dive to time, 12 U.S.C. Seciion 2601 ¢ seq. {"RESPA"}, unless anoiber law tat applies 10 the Funds sets z lesser
amount. 7 so, Lender may, at any time, collect and hald Funde in an amount rot 15 exczed the lesser amount. Lender may
estimaie the amount of Funds due ox the basis of currery data and reasoneble estimates of expenditures of future Escrow Hems or
aderwise in accordance with applicable law.

Toz Funds shall ba eld in an instinution whose deposits are insured by a foderal agency, instrumentaiity, or entity (inciuding
Lender, if Lender is such sn instinyion} or in any Federal Home Loan Bank. Lepder shall apply the Funds to pay the Escrow
fwems. Lendsr oy not chargs Borrower for holding and epplying the Funds, anmially anslyzing ihe escrow account, or verifying
tre Escrow fiems, unfess Lender pays Borrower imerest op ihe Funds and applicable law permits Lender to make such a charge,
Hawever, Lender may reguire Borrower o pay a onc-ime charg: for an independens real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providss ctherwise, Unless an agreement is made or applicable law
requires intirest o be paid, Lender shall not be requited o pay Eorrower any interest or earnings on the Funds, Borrower and
Lemder may agrec in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
auzal ascotnting of the Punds, showing credits and debits to the Funds and the purpose for which eack ¢2bit to the Funds was
made. Tas Funds are pledged as sdditional security for all sums seoused by this Security Instrument.

if the Funds beld by Lender excexd the amounts jpormitied to be beld by applicable law, Lender shall sceount 1o Borrower for
ihe excess Finds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
w0l suificient 0 pay the Escrow lrems when dus, Lender may so voidfy Borrower in writing, and, in such case Borrower shall pay
w Londer the amount necessary to make up the deficiency. Borrower shall make up the deficiency in 96 more than twelve
mondily payinenss, at Lender’s sole discretion,

Upon payment ia full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Leaadler. 17, unde, paragraph 2%, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property. shull apply any Funds held By Lender at iz time of acquisition or sale a5 a credit against the sumg secured by this
Security Inspument, :

3. Applteation of Peyments.  Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
{and 2 shall be applied: firn, o suy grepayinent chatges due under the Note; second, to amonnts payable under puragraph 2;
third, 10 {rerest due; fourna, 1o principal due; and last, to 2ny late charges due under the Note.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
wiich mey aimin priotity aver this Security lnstrument, 2nd leasehioid payments or ground renis, if any, Borrower shall pay these
obligations in the marner pravided in paragraph 2, ef if not paid in that manues, Borsower shall pay ther on time directly to the
pesson oved payment. Borsower shall promplly forcish to Lender gll notices of amouuts 1o be paid under this parageaph. If
Borrower malies these payrnents directy, Borrower siull prompily furnish to Lender reccipis evidencing the payments,

Borrewer shall prorapily discharge any lien whick has priofity over this Security Instruraent unless Borrower: (a) agrees in
writing to the paymem of te obligaticn secured by the lien in a inamner acceptable to Lender; (b) contests in good faith the lien
by, or delemds against crforcement of the Hen in, legal proceedings which in the Lender’s opivion eperate to prevesnt the
saforcement of the Yen; o1 (2) secures from fhe holder of the lien én agrecment satisfactory to Lender subordinating the lien to
this Security Jnstrument. If Lender detormines that any part of the Property is subject to a lien which may atiain priority over this
Secusity Msinmnent, Lender nay give Borrower 2 molce identifying the lien. Borrower shall satdsfy the lien or take onz or more
of the actions iet forth ghove within 10 days of the giving of notice.,

8. Hazard or Property Insursnce. Borrover shall keep the improvements now existing or bereafier erected on the
Proparty inswed against foss by fire, hazards meluted within e iorm “extended covorage” ang any ofber hazards, including
fonds or floading, for which Lencer requires imsurance. This iosursnce shall be maintained in the amounts and for the periods
that Lender reguires. The imsursnce curier providing the insuisnce shell be chosen by Borrower subject to Lender's approva
which sball g be unreasonably withheld, If Borrownor fails 10 ma'ntaln coverage described above, Lender may, at Lender's
eption, oblain ;overage to prowct Lander's rights In the Property in accordanice with paragraph 7. i
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Al Grsurance policies ind renewals shall be scaeprable 1o - and shall include a sian mortgage clause, Lender shmlf -
have the dight to hold the polichss and resewais, It Lender requires Borrow: ‘2hall prompily give to Lensder all seceipty of paid
provtdarss and renewal notiess, s e event of Iess, Borrower chall give prompt notice to the snsutance corvier nnd Lender, Lender

s}‘mmpmafaﬂc;sifnmmzéa,y o QTFOWEL. T ’ SEE

Unlis Leader ad Borrower ise agroe i writing - inony ‘procesds shall he
Property damaged, if the resipradion or repair s <eonomically fessible and Lendar’ i
Tepais i not economically feasible or Lessder’s security wonld b lessoned, "the inew 1
secursd by this Securiry Instrument, whether or pot then dus, with:any excess paid o Borrower. If Borrower abandons e
Propery, or does por answer within 30 davs 2 notice from Lender that the insurance carrier has offeres to semle g claim, then
Lender tnay collect the insuranse proceeds. Lender may use the Proceeds to ropair or restore the Property or to pay sums secured
by this Securiry Instrumesnt, wheiter or not then due. The 30-day pericd will begin when the notice is iven,

Unless Lender and Eorrower otherwise agree in wriling, any appiication of braceeds to principal shalt not extend or pastpone
e due catc of the menibly payments referred 10 phs 1 aud 2 or change the amount of the paymentz. If yndar paragraph
21 the Propenty is acquired by Lender, ight to any insgrance policies and proceeds resubiing from damage to the
Proparty prior o the acquisition shail pass 10 Lendes to the exent of the sums secured by this Security Instrumers immediaely
priot o tie acquisition.

6. Occupsncy, Preservation, Maftenance 5 i % ; Leaseholds,
Borrowar shall occupy, citablish, and use the Py sixty days afier the exceuiion of
Bis Security Instrumers and shal] *ontinue © occupy the Properiy as Borrower’s principal residence for at feast ane year after the
daie of occupancy. unless Lerga- otherwise agrzes in writing, which consent shafl not be unreasonsbly withheld, or vuless
extenualig circumstances exist which ame beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
whw de Proreny w0 dewriorale, oF commit wasts on the Property. Rorre if any forfeimre sction or
procecding, whether civil or crimiaal, is be hat g ¢ faith in forfeitere of the Property or
ciervise materially | i is Security ier’ i t. Borrower may cure such
default and reinsmate, ag provided in roceeding ntissed with
Lender’s pood faith determination, i
the L*s crrated by this Security Inet;
foan ayglication process, gave materially false or inaccurate inforzation
aay seateral informaion} in connscion with the loan, evidencéd: by the Note, inciuding, bu
sencerning Burrower's aceupancy of the Property 28 2 principal rosidence, If #his Security Instrument is op 2 icasebold, Borrower
shall comply with ail (e provisions of the kease. If Borrower acquires fee title 1o the Property, the leaschold and the fee thie shall
ool mesge imiess Lender agrees 1o die merger in writing,

7. Protection of Leader's Rights in the Proparty. If Borrower fails 1o perform tie covenants and apreements contained in
this Securky Instrumen:. or there js a legal proceeding that may significandy affect Lender’s rights in the Property (much as a
precesding in backrupiey, probate, for condemnation or forfeiture or 10 enforee laws or reguiations), then Lender inay do and pay
for whinever is eCessAY 10 profect the value of the Property and Lender's righis in the Property, Leader's aotions may inciude
paying sy mums secured by a lian which bas priority over this Security Instrureent, appearing in coar, paying reasonable
Aoy’ fees and entering on the Property 1o make Tepairs. Although Lender may tzke action under this pagagrach 7, Lender
does mot kave 1o do s,

Any aroums disbursed by Lender under this paregraph 7 shail becoms addirions) debt of Borrower secured by his Security
lostrumanr. Unless Borrowsr and Lendee agree fosomier terms of payment, these amounts shall bear interest from the date of
disburseinert at the Nots rats and shell b¢ payshle, with interest, i

8. Morgage Tnsurance, F i 18 i
nsirumen, Borrower shall i i
DOTigage Wturance cpverag: required by Lender lagses or ceases 1o be in effect, Borrower shall pay the preminms required to
ain coveyage substantially equivalant 1o the wertpage insurance previously in effect, af 3 cost substantially equivalent to the

5 Z3onower of the merigage surance previowsly in effect, fom an alternate morigage insurer
wetally equivalent mon Sage insurance coverage i3 nor available, Borrower shall 3
wellh of the yearly OTigage insurance premivia bef i

el Lender w1 zotepr, use and tewsin these p 15 & e in K i . Loss zeserve
FuRol may s longer be secuired, ar the dption of Lender, if mn: i i the pericd
i Lender requires) prévidad by an insurer approves by Lender again becomes availal i fned. shall pay the
premiumy repuived 0 mwacnizin moripage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
UMUTARCE eNes in accordance with any written agreement berween Berrower and Lender or applicable law,

&, [nspectim, Lender or s agent may meke reasomable eanies upon and § i H 1 siall give
Borrower sotee at the tirae of op PTIOF 1 a1 inspection specifying reesonable cause o1, )

10 Condunnation. Tt procecds of any awad or clgdm fir damoges, direst or consequiential, in coonection wi
condenmation or oter kg of ey nart of ke Propesyy, or for Souveyends In oy of Cotnlimmnation. ar:
shall be paig 15 Lender. . ‘ e P =
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In the event of a total the Propaey, dwe procecde. chlf applied 10 the qums secured by this Sequrs ¢ Instvament,
whuthey or not ther 220y excees paid 19 Borrower. Ty the svent of 4 partiot taking of e Properiy in wbdch:ga tair market
vaue of the Propersy mmediazely before the tiking iz equal to or greatey than 'the amouns of the sums secured by this Security
Inctrurient humedisizly bufore the. taking, urdzse Boreower and Lender otherwise agres in writiop, e qums sepured by -this
Secunity Inseroment siolt be reghicad by e areount of the pracecds multplied by the fllowiip Haction: (@ the totel amount of
it surns secured ramediately before the takirg, divided by (b the falr merker vatoe of the Property immediarely before the
wking. Aoy balance sl be paid to Borrower, Tn e event of 2 partial taking of the Property in which the fair market vaiue of the

y immedintely sefore the kg is less than the amotng of the sums gecszad immediately before the tzking, unless
Borower and Lender ctherwise agree in writing or unless appliczble low otheiwise provides, the proceeds shall be appled o the
sunis secured by this Security Insrument whether or not the SIS are then dus. -

If t3e Propenty is zbandonsd by Borrower, or if, after notice by Lender o Borrower that the condemnor offers © make an
awerd or seuie 2 claim for dams ges, Borrower fails o respond o Lender within 30 days after the daie the notice is given, Lender
is autherized 1o coliect and apply the proceeds, arits option, either to restorasion or fepair of the Propersy or to the sums secured
by this ecurity Instrament, wherher or 1ol then due. :

Unlzss Lender and Borrower otherwise agres i writing, any applization of proceeds to principal shail nos exiepd or posipone
the due date of the montly payments refarred to in paragraphs | ard 2 or change the amount of such peyments,

1. Borvower Not Relessed: Forbesrance By Lender Nof g Walver. Exiension of the time for payment or modification
of amerization of e sums secured by this Secerity Instrument granted by Lender 1o any sucdesser in inferest of Bosrower shall
ot perate o release the Hability of the origingl Borrower or Forrower’s successors in interest. Lender shiall not be reguinad to
mommene proceedings against ary successor in interest or refuse to extend time for payment or sthetwise modify amorsizarion of
the s secured by this Security Instrument by reason of any derand made by the original Borsower or Borrower’s successorz
| inlerest. Any forbearance by Lender in excreising any right or remedy ehall not be a waiver of or prechide the exercise of any
right or temedy.

12, Successors and Assigne Bound; Joint ang Several Liahitity; Co-signers. The covenants and agreements  of  this
Security Instrument 3hall hind and benefit the successors and assigns of Lender ang Borrower, subject to the provisions of
paragrapiy 17. Borrower's coveramss and agrecqents shall b joint and several Any! Borrower who co-signs this Security
Isrument b does notr execue the Note: (@) & co-signing this Security Instrument only to mortgage, grant and convey that
Horrowel's irgerest in the Propery under e terms of this Security Instrament: (b} is not personatly ebligaied to pay the sums
secursd bty this Security ‘ostrumens; and {c) agrees that Leader and any cther Bosrower Hay agres to extend, modify, forbear or
WRKE any accommoedations with regard 10 the terms of this Security Instrument o the Noie withour that Botrower's consent,

13 Loan Charges.  If the lcan secured by this Security histramen: is subject 19 a law which sets maxinmm loan charges,
and that law s finally ‘seerprered so that the interes: or ather losn charges collected or io be collected in connection with the loan
caceed the permitted Hmits, then: {a) any such leen charge shall be reduced by the amount necessary 1o redice the charge 1o the
permnitied limit, and () ary swxs clready collected from Borrower which exceeded permitied Lmits will be refimded w0 Borrower,
Lender may choose o make this refond by reducing the principal owed under the Note or by mizking a2 direct payinent to

Borrower, If a refund raduces principal, the reduction will be ireated as a partial prepaymens without any prepayment charge
unger the Note,
B4 Mstices. Any notice 1o Berrower provided for in this Securi
by first eliss mail unless applicadle law requires p
soy other address Rorrower designates by notice I
dddress suited herein or any odier address Lender designates by notice 0 Borrower.

fstument shall be devmed to Rave been 2iven 1 Bortower or Lender when g
13, Governliig Eaw; Severability, This Security Instrument
sdictior in which the Fropesiy 8 located, In ihe event thar &Ny provision or ¢
% with applicable law, such condlict shall not affect other provisions of this 5
wven effect without the conflicting provision. To this end e Provisions of this Security Instrument and the Note are qeclared to
seviraile,

16, Barrower’s Copy. Borrower shall be givea o1 conformad copy of the Notz and of this Security Instrument,

i7. Transfer of the Broperty o a Benefictal Sntorest in Borvower.  Ifsil or ady part of the Property or any inwsrest in it is
iold or wawferred {or if g bereficial imsrest in Borrower is soid or trunsferved and Borrower is not a naturad person) withour
Lender's prior written consint, Lender way, at iis optien, require immediate payment in full of 2l sums secured by this Security
Instnument. However, this option 3hall not be exercised by Lender if exsrcise js prohibited by federal law as of the dais of this
Security Bugument,

If Leador exercises tas opticn, 1ender shall give Borrower notics 6f acceleration. The notice shall provide a peried of not less
than 30 days from the duts the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
instroment. If Botrower Zils o pay ibese sums prior o the expitadon of this period, Lender may invoke any remedies permitted
by 43 Security Tnstrumers withors further nodce or demand on Borrawer. -

8. Borrower's Right to Relnstrse. If Borrower meets eortain conditions, Bomrower shall have the right to have
snforccaiau of this Secoriny Instrument dlscominueg 2l any tme prior to the earlie s {or such other jericd as
3pplicable law meay specify for reinstatemens) before sale of the Property m Ty power of sale contalned in this Security
stramans; or (4 eniry of & Jdgment enfarcing this Security Instrument. Those conditions are tat Borrower: {a) pays Lender alt
sums which then wouald be due under s Security Inserument and the Now a3 if ro accelération
defunlt of any other covarans or agreements; {¢) pays all expentes i i i i i
ot Hmbed o, reasonable 2vs" foes; ) mk act
Seourity Inmingmess, Lead i ' >
Instreuneny siwll condneae unchanged. Upon reinsislenient by Borrowsr, this Securiy Tnstrument aned the sbligations sesured
keveby shall remyi fully effective as if no ancrleration ked ooourred. Mowever, this Tight o refastate shall not apply in the cage of
accelerston 1ader paragrant 17, : ) . Davel T : } . {
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19, Safe of Mote; Chinyse of ; . TMog | bisrest- in- the  Nowe (ogether with -thig “ Seonsity
Tessomr ent) ey be s0dd one or mere thines withowt prios satios 1 Borrower. A'sale gy result in s change in Gie emity knowa
a3 the "Loan Sexvicer™) that coliects Warehly pryricnts dus undet the Nots aud thig Secnrity Instrienent, There also mivy be oneor
movs chisnges of the Loan Servicer unreisted o 4 sale of the Now. If there i3 2 chiange of the Lean Seevicer, Borrower will be
sivet writen notice of the chants in accordance with pavdgraph 14 above 20d applicable law. The nesice wilt state e name and
address of the pew Loaom Servicer and the address 1o which peymenw shonld be made. The notice will afzo contain any other
iaformation requitad by appiicable faw, : " “

10, Havardous Snbstances. Borrowsr shall not cause of permit the presence, use, disposal, swrage, or release of any
Harardeus Substanses on or i the Propenty. Borrower shall 1ot do, nor allow amyons else to do, anyihing affecting the Pr
that is &1 vielation of any Envirommental Law. The preceding two sentences shall i apply to the presence, use, or storage on the
Property of small quasaties of Hazardous Substances that are generally fzcognized to be appropriate {0 Dormal residential nses
and 1o nrinenance of e Prepery.

Borvewer shal! promptly give Lender weiien notice of any investigation, claim, demand, lawsuit or other action by agy
govermnental or regulalory egescy or privae pany involving the Property and any Hazardous Substance er Environmental Law
of wihicl: Borrower has uctual knowiedge. If Bormower learns, or § a3 regulatory authority, that any
removal or olber remediation of any Hazasdous Substance affecting i . Borrower shall promptly take alt
secessary semedial actions in accordasce with Eavitonmental Low,

43 nsed in this paragraph 20, "Hazsrdows Substances” are those substances defined as ioxic or hazardous subsiances by
Eaviromreenmtal Law and the o lowing sobstances: gasoline, kerosene, other flammable of toxic petrolenm products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
Uiis saragraph 20, "Environmentd Law™ means ‘ederal laws and laws of the jurisdiction where the Property is located that relate
1o healib. safery or eavironmental protection.

NUN-UNEFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

<. Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration following Barrewer’s breach of
any covenant or agreement i this Security Instriuent {but not prioe ¢ a2cceleration imder paragraph 17 unless
applicabic law provices otherwice). The ratice shall specify: (g the defauli: (b) the action required fo aue the default; (¢)
a daze, 1ot less than 30 days from the daie the netice i given to Borrowser, by which the gefault must be cured; and ()
ihat Tailire to cure the defsult on or before the date specified in the notice may resulf in asceleration of the sums secured
by this Security Instrument and sale of the Properiy. The notice shell further inform Borrower of the right to reinstate
after acceleration and ths right to bring & court action 0 sscert the non-existence of & default or sny other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the netice, Lender, st its
option, may require imsmedinge payment i full of 2 sung secured by this Security Instrisnent without further desnand
and aay invoke the power of sa'e and any other remedics permitied hy applicable iav. Lender shall be entitied o collect
ail expenies incurred in pursulng the remedies provided In this perzgraph 21, including, but not limited to, rersonable
uttorneys’ fecs and costs of titls evidence,

If Lender fnvekes the poveer of sale, Lender shall execute or cause Trustee to execute a written notice of the accrrreace
of an «vet of default and of Lender's election to cause the Prapety ¢5 be sold and sholl canse such notice to be recorded
i each county in which any part of the Property is located, Lender or Trustee shall give naotice of sele {n the manmer
prescribed by applicable law to Rorrower sind to other persons prescrived by spplicable law, After the time Fequired by
applicable law, Trusiee, withoud demand ou Borr swer, shall s:li the Property at public auction o the highest bidder at the
time and plsce and under the torms designated In the notice of sale in one or meie parcels and in aay order Trustee
Cetertaings, Trusiee may postpone sale of 21} or any percei of the Property by public annsuncement at the time and place
of any previously seheduled sale. Lender ot iis designee ey parchase the Property at suy sale.

Trustee shall defiver to the purchaser Trastec’s deed comveying the Property without Eny covenant or warraniy,
wrpressed or implied. The recitals in the Trusteo’s deed shall be prima facie evidence of the frugh of the sigtements made
therelis Trustee sholl npply the proiseds of the sale in the failowing erder: (a) to all expenses of the sale, fncluding, but pot
Hmbted {5, reasonable Trustee’s and attorpeys’ fees; () to all sums secured by this Security Instrument; and {c} any excess
o the peiien or persons lagally entitled to it,

2. Reconveyance. Upon payment of all sune secured by this Security Inssrument, Lender shall request Trustee to reconvey
ke Propery aod sha® surrender shis Security Insrtment and al} notes evidencing debt secured by this Secwrity Instrument o
Trustes, Trustee shail zeconvey the Property without' warranty and withou charge to the person or persons Iegally entitled to it
Suzh partos of persons shall pav ey rocordaton costy, ’

13, Subsiitute Trigtes, Lender may from iz o me remove Trustee and 2ppolit & sMccessor iusies to any Trustes
sppoied hersunder, Without Lonveyance of the Property, the successor trustee shall succeed to all the tide, power and duties
vouferted vpon Trastes herein Zd by applicebde Inw, L . : .

24. Atiorney's Fees. Az vsed in tiis Securky Inirumen: and in the Note, "anomeys’ fees” shall inchude any shorpeys’ fees
awarded Iy an appeliate covrt, : . )

, : : S e : . Foru 3938 8496
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1% Ridens to this Secarity fostrnnent, |7 0L OF more. Tidery are, sxecuted by Borrower and recosded togethar with s
Security Istmmmery, e covenmids and fgreemeans of each sk rider shall be incorporaied into and shall amend asa supplemien:
e covenants and agreerent of this Security Instrument as i tie rider(e) were @ part of this Security Instrunsens, '
[Check spplicabie boxfes] o . : R :

I 1 Adiusiable Rae Rider e Condomiriom Rider - (] 1-4 Family Rider

[ ] Greduated Paymen: Ricar L) Plasied Unit Development Rider | ] Biweskly Payment Rider

[ ] Balioon Ridsr [ Rawe Improveroent Rider © - {1 Sscond Home Rider
foreged = R

2} VA Rider Lt Otber(s) fspecify)

BY SMGINING BELCW, Borrower accep's and agrees to the terms and coverants contained in this Security Instramens and in
any rider(s} exseuted by Sorrower and recorded aith i,

o S e P
Wimegsey; < \(/
\&%é\& (Seal)

RICHARD W WEDAW “Borrower

Lo shld WA Wl

ELIZAEELY % WEDAN Borrowsr

(Sealj
~Borrower

STATE OF CREGON, Elatath Connty ss:
Tt i 25th gy o January 859 » personally appeared the above named

ichard W. Wedan and ¥l izabeth 4. Wedan aud  acknowledped
e forgoing insremens o be their voluntary act and deed.
Before me:
My Commmission Expirss:  12-20-02

Officii Seay \\,/;,/ }4 Ja/

Meary Pablic for {)n::gén

i"‘-

N ENOEY ' Form 3038 59




VA GUARANTEED wéﬁ AvD ;gséim;mﬁ ?éwj? »ﬁmz:g |
NOTICE: THIS T.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETER ANS
AFFAIRS ORITS AUTHORIZED AGENT. |

THIS VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1égiay of
JANUARY . 1339 , end is incorporated into and shall be deemed to arnend and supplement the
Mortgage, Deed of Trust o Deed 10 Secure Debrt (herein "Security Instrument™) dated of even date herewith, given
by the undersigned (herein “Barrower®) to secure Borrower's Note to
FT MORTGASE COMPANIES B/E/% PREMIER HORIGAGE REIODRCRS

Berein “Lender”) and covering the Property described in the Security Instrument and focated at

8525 APBALOCSA CIURT, RIAMRTH FALLS, OR 57603
(Property Address)

YA GUARANTEED LOAN COVENAMT: in additior: {0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or intured under Title 38, United States Code, such Title and
ilegulations isstod thereunder and in effoct on the date’ hereof shall govern thé rights, duiles and liabilities of
Borrower and Leader. Any provisions of tae Scourity Instrument or other instruntents execuied in connection with
ssid indebiecnsss which ae inconsistent with said Title or Xeguiations, including, but not lmited to, the provision
fur payment of any sum n connection with prepayment of the secured indebtedness and the provision that the
Lender may acce’eraie payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amendad or negated fo the exten: necessany to conform Such instruments o ssid Title or Regulations.

LATE CHARGE: At Lender's option] Borrcwar will pay i "late charge” not excesding four per cenfum (4% of the
overduz paymont when peid more than $8sen (15) days after the due datc thereof to cover the exira expense
irvolved in handling delinquem bayments, but such “Iste charge” shall not be payable out of the procesds of any
side made 10 sadefy the irdebtedniss secured hereby, urless such proceeds are sufficient 1o discharge the entire
{adebiedness and ] proper costs and expenses secured bereby.

GUARANTY: Should the Department of Velerans Affairs fail or refuse 1o issue its guaranty in full amount within
i deysifiom the date the this loan would normally become eligible for such guaranty commitied upon by the
Depertment of Voterans Affairs under e orovisions of Title 36 of the LS. Code "Veterans Benefits," the
Morigagee may declare the indebiadross heresy secured at once due and payable and may foreclose immediately or
Ty exercise any ather righis hereunder or take any othier proper action as by law piovided.

“HANSFER OF THE PROPERTY: This loas may be deslared immediately diz and payable upon transfer of the
pipenty securing such loan to any transferes. unless the ecoeptability of the assumption of the loan is established
PUGLant to Section 2714 of Chepter 37, Tiie 28, Dnited States Code.

Ar authorized endfer ("assumption™ of t property shali aiso be subject to additional covenants snd agreemenis
as set forth beigy:
{8} ASSUMPTION FUNDING FEE: A e cquel 10 one-half of 1 percent {,50%) of the balance of this Joan ag

of ihe date of zansfer of the properly siall be payable at the fme of transfer to the loan holder or its authorized
Agent, a: mustse for dhe Departnent of Versrans A, IF the assumer fails %o puy thic fee at the tme of

VA GUARANTEED LOAN AND ASSUMPTION FOU €Y RIDER

A SIRB gmny : 1708
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wensr, the fee shall eonstitute an adiitional debt to ai alrésdy secured by this instemnent, shall Bear interdst mt
the rate hersin provided, and, at the opticn of the payes of the indebrodness heseby secired or any transfercs
thereof, shail be immedisedy due and payeble. This fee is autometically waived if the sssumer is exempt under the
provisions of 33 LUS.C 3729 {c) :

() ASSUMPTION PROCEQS;EQ_QHARGE._:_ypcn application for spproval 1o aliow assumption of this
loan, & processing fec may be cherged by the lnan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s cwnership records when an approved
ransier s completed. The amount of this charge shell not exceed the maximum established by the Department of

Vewrans Affairs for a Joan to which Settion 3714 of Chapter 37, Title 38, United Szates Code applies.
{c) ASSUMPTION INDEMNITY LIABTLITY: If this obligation is assumed, then the assumer hereby agrees

to assume al! of the obligatons of the vieran under the tenms of the instroments crezting and securing the loan. The
assurner further agreas t indemnify the Bepastment of Vetarans Affairs to the extent of any claim payment atising

from the guaranty or insvrance of the Indebtedness creatud by this instrament.

IN WITNE3S WHERECF, Bomrower(s) has executed this VA Gueranteed Loan and Assumption Policy Rider,

-Borrawer

-Borower

ML 338 esso
STATE CFOREGON : COUNTY OF KLAMATH: . - _
~ smeriTicle ' : ’ the 29th
L1998 a 1isa2 A M., and duly recorded in Vol - MO O
Yortgapes ‘ onPage 3361 . .
T Linda Smitk, County Clerk
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